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Vergi Macallasinda dayisikliklar
edilmasi hagginda farman imzalanib

Prezident Ilham Oliyev dekabrin 20-do “Azerbaycan
Respublikasinin Vergi Macallasinda dayisiklik edilmasi hagqginda”
Qanunun tatbiqi va “Azarbaycan Respublikasi Vergi Macallasinin
tasdiq edilmasi, quvvays minmasi ve bununla bagl hiquqi
tonzimlama masalalari haqqinda” Azarbaycan Respublikasi
QanunununvabuQanunlatasdigedilmisAzarbaycanRespublikasi
Vergi Macallasinin tatbiq edilmasi barada” foermanda dayisiklik
edilmasi hagqginda ferman imzalayib.




Vergi Macallasina
alava va dayisikliklar edilib

Milli Maclis 30 noyabrda “Azarbaycan
Respublikasinin ~ Vergi Macallasinda
dayisiklik edilmasi hagqginda” Qanun gabul
edib. Macallaya dayisikliklar sahibkarligin
dastaklenmasi,  vergiden  yayinmanin
ve "koélge iqtisadiyyati"nin  miqgyasinin

vergitutma bazasinin
genislandirilmasi, vergi inzibatciliginin
tokmillasdirilmasi, movcud ve  yeni
verilacak vergi guzastlarinin ssmaraliliyinin
yuksaldilmasi kimi 5 asas istigamati ahats
edib.

azaldilmasi,

Vergilar Nazirliyinin vo Dovlat Gomriik
Komitasinin birgs kollegiya iclasi kegirilib

Oktyabrin 5-da Dovlet Gomrik Komitasinda Azarbaycan Respublikasi
Prezidentinin 28 iyun 2018-ci il tarixli 260 ndmrali serancami ila tasdiq
edilmis “Idxal-ixrac amaliyyatlarina nazarat sisteminin takmillasdirilmasina
dair Tadbirlar Plani”nin icra vaziyyatinin muzakirs edilmasi ils bagh Vergilar
Nazirliyinin va Dovlat Gomrik Komitasinin birga kollegiya iclasi kegirilib.

Iclasda Azszbaycan Respublikasinin vergiler naziri
Mikayil Cabbarov, Dévlat Gomrik Komitasinin sadri
Sefer Mehdiyev, elace da mivafiq strukturlarin
rohbarlari istirak ediblar.

Kollegiya iclasinda c¢ixis edan vergilar naziri
Mikayll  Cabbarov genis formatda gorisin
kegirilmasinin qurumlar arasindaki amakdashgin
genislandiriimasina xidmat etdiyini, Prezident Ilham
Oliyev tarafinden qarsiya qoyulmus tapsiriglarin
ugurla icrasi ti¢lin birga faaliyystin bundan sonra da
davam etdirilacayini diqgata catdirib.

Dovlet Gomrik Komitasinin sadri Sefsr Mehdiyev
Azsrbaycan Prezidenti ilham oSliyevin sarancami
ilo tosdiq edilmis “Idxal-ixrac amaliyyatlarina
nazarat  sisteminin  tekmillasdiriimasine  dair
Tadbirlar Plani"na uydun olarag, har iki qurumun
amakdaslarindan ibarat isci qrupun yaradildigini
va kollegiya iclasinda gorilan islarin, garsida duran
vazifalarin muzakire olunacagini bildirib. Sonda
Tadbirlar Planinda nazarda tutulmus islarin icrasinin
daha da suratlandirilmasi Uglin aidiyyati strukturlara
muvafiq tapsiriglar verilib.




Vergilar naziri Lissabonda keciriimis "Ragamsal
iqtisadiyyat”a dair Vergi Sammitinds istirak edib

Oktyabrin 24-26 tarixlarinda Avropadaxili Vergi Administrasiyalari
Taskilati (IOTA), Amerikadaxili Vergi Administrasiyalar Markazi (CIAT) vo
Portugaliyanin Vergi vo Gomrik Organinin birgs taskilatciligi ils Lissabon

soharinda “Ragamsal iqtisadiyyat”a dair Vergi Sammiti kecirilib.

IOTA va CIAT-nin Uzvlari olan Avropa, Amerika, Asiya
va Afrika 6lkalarinin 76-dan ¢ox vergi organi ve 26
muxtalif taskilatin nimayandalarini bir araya gatiran
tadbir reqamsal igtisadiyyatin vergi aspektlori, bu
sahada yeniliklar va problemlara dair fikir ve tacriiba
mubadilasine hasr olunub.

Sammitds Azarbaycanin vergilor naziri Mikayil
Cabbarovun rahbarlik etdiyi nimayanda heyati da
istirak edib. Nazir sammitin “Vergi inzibatgiig 10-15
il sonra: dayisikliklerin tempina necae uygunlagmall”

movzusunda  kegirilon  sessiyasinda ¢ixis  edib.
Azarbaycanda rageamsal iqtisadiyyatin qurulmasi ve
vergi inzibatciliginin ragamsallasdiriimasi sahasinds
gorilan islara toxunan Mikayil Cabbarov 6lkamizda
uzun illardir ki vergi bayannamalarinin elektron
toqdim edildiyini, elektron vergi hesab-fakturasinin
tatbiginin hayata kecirildiyini, eyni zamanda vergi
odayicilarina coxsayli elektron xidmatlar gostarildiyini
diggate catdinb. Vergilar naziri mizakiralar zamani
sammit istirakcilarinin suallarini da cavablandirib.

Vergilar naziri Mikayil Cabbarov

xaricl hamkarlari ils gorusib

Lissabon saharinda kecirilmis “Ragamsal Igtisadiyyat”a dair Vergi
Sammiti ¢arcivasinda vergilar naziri Mikayil Cabbarov Avropadaxili Vergi
Administrasiyalan Tagkilatinin (IOTA) icraci katibi
Migel Silva Pinto ile gorusub.

Gorls zamani Vergilar Nazirliyi il IOTA arasinda
amakdaslig saviyyasindan mamnunlugq ifads edilib,
golacakds birga tadbirlarin taskilinin vacibliyi
geyd olunub. IOTA-nin icragi katibi Migel Silva
Pinto taskilat tarafindan olkalar arasinda tacriiba
mubadilasinin tasviq edilmasi G¢lin hayata kegirilan
va goalacakda tatbigi nazarda tutulan layihalar
barada vergilar nazirine malumat verib.

Vergi Sammiti c¢arcivasinds Mikayll Cabbarov

IOTA-nin 22-ci Bas Assambleyasi zamani taskilatin
prezidenti secilmis Belcika Kralliginin Federal Dovlat
Maliyya Xidmatinin Icraedici Komitasinin rahbari
canab Hans Dondtla da gorustib.

Gorls zamani Azarbaycan Respublikasi Vergilar
Nazirliyiila Belgika Kralliginin Federal Dévlst Maliyya
Xidmati arasinda IOTA c¢arcivasinda qarsiligh
faydali amakdasligin mdvcud vaziyysti ve galacak
perspektivieri barads fikir miibadilasi aparilib.
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Vergilar naziri Rusiya Federal Vergi
Xidmatinin rahbari ila gorisib

Oktyabrin 22-ds vergilar naziri Mikayil Cabbarov
Moskva saharinds Rusiyanin Federal Vergi Xidmatinin rahbari
Mixail Misustinle gorusub.

Gorlsda iki  6lkanin vergi organlarl arasinda
amakdasliq ve tacriiba mibadilssiils baglh masalalar
muizakirs edilib. Qeyd olunub ki, hazirda diinya vergi
organlarinin prioritet faaliyyat istigamatlarindan biri
vergi inzibatciliginda informasiya texnologiyalarinin
daha genis tatbigina nail olmaqdir. Bu manada, har

iki 6lkada ragamsal texnologiyalarin tatbigi sahasina
xUsusi diqqat yetirilir.

Gorusds Federal Vergi Xidmatinin yiksak vazifali
saxslari Rusiyanin vergi inzibatciliginda ragamsal
texnologiyalar sahasinda tatbig olunan son
yeniliklarla bagl taqdimatlarla ¢ixis ediblar.

Vergilar naziri
Portugaliyada bir sira gorslar kegirib

Lissabon saharinda kecirilan “Ragamsal Igtisadiyyat”a dair
Vergi Sammiti ¢argivasinda vergilar naziri Mikayil Cabbarov
Portugaliyanin Vergi va Gomrik Administrasiyasinin bas direktoru
xanim Helena Borxesla gorusub.

Gorusda iki qurum arasinda amakdasliq va
golacakda qarsiligh hiqugi mdiqavile bazasinin
daha da inkisaf etdirilmasi masalalari miizakira
olunub.

Sefar c¢arcivasinda Azarbaycanin vergilar naziri
Ispaniyanin Vergi Agentliyinin bas direktoru Xesus
Qaskonla da gorusib. Goris zamani iki o6lka
arasinda ikitarafli va coxtarafli formatlarda garsiligh
amakdasligin hazirki saviyyasindan mamnunlug
ifads olunub, xiisusile Avropa ittifaginin Tvinning
yardim alati vasitasile hayata kecirilon va Ispaniya

Kralhgiin aidiyysti qurumlarinin tarefdas oldugu
layihalarin  vergi  sisteminin  takmillasdirilmasi
prosesina verdiyi tohfalarin shamiyyati vurgulanib.

Vergilar naziri Mikayll Cabbarov Sammit ¢argive-
sinda Litva Respublikasinin  Maliyya Nazirliyi
nazdinds Dovlat Vergi Mufattisliyinin  rahbari
xanim Edita Yanusene va Ukraynanin Dovlst
Fiskal Xidmatinin rahbari vazifasini mivaqqgsati
icra edan Oleksandr Vlasovla da gorislb. Har iki
gorisde amakdashgin movcud vaziyysti va inkisafi
perspektivlari barada fikir mibadilasi aparilib.
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Qanunvericilik

ilds Vergi Macallasina
ham hacm, ham da
mahiyyat baximindan
genis dayisikliklar

an mihiim dayisikliklardan
biri geyri-neft sektorunun
0zal bolmasinda calisan
vatandaslarin amak
haglarindan tutulan vergilar
Uzra vergi glizastlarinin

edilib

verilmasidir.

VERGI MOCOLLOSIND

DIYISIKLIKLOR

“KOLG® IQTISADIYYATI”"NIN MIQYASININ AZALDILMASINA
VO SAHIBKARLIGIN DOSTOKLONMOSINS YONOLIB

2018-ci ildan etibaran vergi sisteminda
baslanan islahatlar dovlat-biznes minasi-
batlerinds yeni bir marhalanin asasini
goymagla saoffafligin  temin  olunmasi
va vergi organlarinin faaliyystinds yeni
yanasmalarin formalasdirilmasi ilo yadda
qaldi. Prezident ilham Sliyevin “kélgs
igtisadiyyati"nin aradan qaldiriimasi, saf-
fafigin ve barabarliyin tamin edilmasi,
vergi madaniyyatinin yuksaldilmasi kimi
muayyan etdiyi tapsiriglar, elece da vergi
siyasatinin va vergi inzibatcihginin tatbiqi
zamani vergi 6dayicilari ila dovlat arasinda
yeni madaniyyatin formalasdiriimasi ver-
gi organlarinin qarsisinda duran asas
vazifslardan biridir.

Tosadufi deyildir ki, Azarbaycanin vergi
sisteminda son dovrlarda hayata kecirilan
islahatlar, ganunvericilikda va inzibatciligda
aparilan dayisiklikler sahibkarlarla vergi
organlari arasinda munasibatlarin  yeni
mustaviya kecirilmasi, dlkads saffaf biznes
muhitinin ~ formalasdirilmasi,  vergidan
yayinma ila mubarizanin guclandirilmasi,
dovlet budcasi galirlarinin vergilar yolu ila
daha da artirimasina istigamatlanib. Oten
il bu istigamatda aparilmis genismiqgyasli
ganunvericilik, inzibatcilg ve  struktur
islahatlari ils xarakteriza olunub. islahatlarin
bir coxu vergi ganunvericiliyina edilmis son
dayisikliklarda da 6z aksini tapib.

VERGI QANUNVERICILIYININ
TOKMILLOSDIRILMOSI

2019-cu ilde Vergi Macallasine ham
hacm, ham de mahiyyat baximindan
genis dayisiklikler edilib. Dayisikliklar zarfi
gabaqcil beynalxalq tacriibanin yaxindan

oyranilmasi, biznesi tamsil edan taskilatlarin
ve  sahibkarlarin ictimai  birliklarinin
tokliflorinin muzakirssi ve six amakdasliq
¢arcivasinda hazirlanaraq gabul edilib. Son
dayisikliklarin asas magsad va hadafi kigik
vo orta biznesin inkisafina daha alverisli
soraitin yaradilmasi, vergi organlari ila
sahibkarliq subyektlori arasinda qarsiligli
etimad saviyyasinin yuksaldilmasi, nagdsiz
amsaliyyatlarin  hacminin artinlmasi  ve
bilavasite vergi muhitinin calbediciliyinin
tomin olunmasi yolu il iqtisadiyyata
investisiya qoyuluslarinin tasviq edilmasi,
durust ve saffaf ugotun qurulmasidir.

Vergi ganunvericiliyina edilmis dayisikliklari
5 asas istigamat Uzra tasniflasdirmak olar.
Bunlar "koélgs igtisadiyyati’nin azaldiimasi
Vo igtisadiyyatin soffaflasdiriimasi,
sahibkarligin  dastekloanmasi, vergitutma
bazasinin genislandirilmasi, vergi
inzibatcihginin tekmillasdirilmasi, elace da
vergi glzast-larinin igtisadi samarasinin
yuksaldilmasi kimi istiqamatlari shats edir.

“KOLG®O IQTISADIYYATI”NIN
AZALDILMASI VO
IQTISADIYYATIN
SOFFAFLASDIRILMASI

Vergi Macallasina edilmis dayisikliklar
sirasinda an muhim istigamatlerdan
biri  "kdlgs iqtisadiyyati"nin  miqgyasinin
azaldilmasi magqgsadile yeni tenzimlema
mexanizmlarinin tatbigidir. Bels dayisik-
likloro 6zal sektorda calisan isgilorin
amakhaqqgindan tutulan galir vergisi Uzra
vergi yukundn shamiyystli dsracads
azaldilmasi, mallarin sanadsiz dovriyyasina,
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xarclarin rasmilasdirilmamasina  gore
maliyya sanksiyalarinin tatbiqgi, bir sira
sahalarda vergi nazarsti mexanizmlarinin
tokmillasdirilmasi daxildir.

Vergi ganunvericiliyina edilmis an mihim
dayisikliklardan biri geyri-neft sektorunun

6zal bdlmasinds calisan vatandaslarin
amak  haglarindan  tutulan  vergiler
Uzre vergi guzastlerinin  verilmasidir.

Dayisikliysa asasan, ayliq amakhaqqi 8000
manata gadar olan vatandaslar Gcin 7 il
muddatinda galir vergisi tUzra 100 faizlik
glizast verilib, 8000-dan yuxari olan
mablagde muzdlu isle slagadar galir alds
edan fiziki sexsler Uzre isa galir vergisi 14
faiz hacminda miayyanlasdirilib ki, bu da
dovlatin séziigedan masalada ¢ox bdyik
fiskal glzaste getmasi demakdir. Qeyd
olunan vergi guzastinin maqgsadi "kdlgs

igtisadiyyati"nin - hacminin  azaldilmasi,
geyri-rasmi masgullugun aradan
galdinimasi, iqtisadi fealligin, xUsusila

geyri-neft sektorunun 6zal bdlmasinda
isglzar aktivliyin daha da canlanmasi
Vo stratlandirilmasi, vatandaslarin
hiquglarinin daha dolgun sakilda tamin
edilmasidir.

Bundan  basga, Vergi  Macallasina
parakanda ticarat va ictimai iase sekto-
runda dovriyyanin  rasmilasdirilmasinda
ictimai nazaratin guclandirilmasi ve bu
isda istehlakgilarin stimullasdiriimasi
magsadila ahali terafindan bela
obyektlorde  xarclonan  vesaitlor  Uzra
©DV-nin  miayyan hissasinin  onlara
geri gaytarilmasi mexanizmi daxil edilib.
istehlakcilar tarafindsn parakands ticarat va
ya ictimai iaso faaliyyati gostoran saxslardan
alinmis mallara gora (neft ve gaz mahsullar
istisna olmagqla) 6danilmis 9DV-nin nagdsiz
odanislards 15 faizi, nadd o&danislarda
iso 10 faizi onlara geri qaytarilacaqdir.
Bu qaydalarin tatbigi ile bagl slave
olarag prosedurlari 6ziinds oks etdiran
ganunvericilik aktr da gabul olunacaqdir.
Istehlakgi fiziki sexslerin  bu qaydada
stimullasdiriimast  ham saffafligin  temin
edilmasina, ham da vergi 6dayicilarinin

oDV 6dayicisi kimi faaliyyat gdstarmalarina
tokan veracak.

SAHIBKARLIGIN INKISAFININ
DOSTOKLONM®OSI

Sahibkarligin inkisafinin  dastaklanmasi
istigamatinda edilmis dayisikliklara
sadalasdirilmis verginin daracasinin  Baki
soharinds 4 faizden 2% faize endirilmasi,
mikro sahibkarliq subyektlarinin galirlarinin
(manfastinin) 75 faizinin vergiden azad
edilmasi, parakenda ticarat ve iase
sahalerinde  nagdsiz  &danigler  Uzra
glzastlerin  verilmasi ve inzibati sikayat
zamani bank hesabindan ve ©9DV-nin depozit
hesabindan pul vasaitinin  silinmasinin
dayandiriimasi kimi istiqamatlar daxildir.
Vergi  ddayicisinin  mallarin  taqdim
edilmasindan, islarin gorulmasindan,
xidmatlarin gostarilmasindan alds etdiyi
vasaitin - mablagindan (Umumi hasilatin
hacmindan) ve satisdanksnar galirlardan
sadalasdirilmis verginin 2 faiz daraca
ilo hesablanmasi Macallays edilmis an
ahamiyyatli dayisikliklardan biridir. Bundan
sonra sadalagdirilmis verginin daracasi
Olks Uzra vahid daraca il hesablanacag.
Dayisiklikliyin magsadi, ilk névbads, kicik ve
mikro sahibkarligin dastaklanmasidir. Faktiki
olaraq kicik sahibkarliq subyektlarinin vergi
ylku 2 dafeyadak asagi dusib.

Bununla yanasi, 2019-cu ilden mikro va kigik
sahibkarliq subyektlorinds balanslarinda
olan asas vasaitlar Uzra siratli amortizasiya
normalari tatbiq edilir. Kicik sahibkarliq
subyektlarinin galir va xarcin ucotunun
aparilmasi madaniyyatinin formalasdiriimasi
va tokmillasdirilmasi magqgsadils  Vergi
Macallasi ils miayysn olunmus gaydada
golirini v xarcini  sanadlasdiran  bu

Qanunvericilik

SADOLOSDIRILMIS
VERGININ DRICaSI
BAKIDA
4%

Y

2%

Dayisiklikliyin magsadi, ilk névbads, kigik
va mikro sahibkarligin dastaklenmasidir.
Faktiki olaraq kicik sahibkarliq
subyektlarinin vergi yuki 2 dafeyadak

asagi dusub.
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Qanunvericilik

kateqoriya vergi 6dayicilarinin 6z tasisgilarine
(paygilarina) ddadiklari dividendlarin 6dama
manba-yinds vergiden azad olunub. Bu
dayisikliya qadar kicik sahibkarliq subyektlori
da xalis manfaatini 6z tasiscilari (paycilar)
arasinda bollisdirarken Umumi gaydada
10 faiz daraca ile vergi tuturdu. Bununla
da sahibkarliq subyektlorine soffaf ucot
apardiglan halda slava vergi glizasti verilir
va onlar tarafindan tasiscilarina (paycilarina)
odanilan dividendlar &dema manbayinds
10 faiz dearaca ila tutulan vergiden azad
olunurlar.

Dayisikliklords mikro biznes, kicik ve orta
sahibkarliq subyektlari tglin galir, manfast,
amlak, torpaq vergisi vo 9DV Uzra guzastler
muayyan edilib. Kicik ve orta biznes (KOB)
klasterina daxil olan sirkatlar KOB reyestrinda
geydiyyata alindiglari andan 7 il middatina
manfast, torpaq emlak ve  mivafiq
tosdigedici sanad asasinda istehsal, yaxud
emal magsadlari Uglin texnikanin, texnoloji
avadanhglarin ve qurgularin idxall alave
dayar vergisindan azad edilib. KOB klasterina
daxil olan sirkatlar tersfinden istehsal vo
emal magsadils texnika, texnoloji avadanliq
va qurgularin idxali 7 il muddatine 9DV-
dan azad edilir. Bundan basqa, kicik va orta
biznes klasterinin istirakcisi olan sahibkarliq
subyektlari tarafindan KOB klaster sirkati ilo
baglanmis mugavile asasinda taqdim etdiyi
mal (is, xidmat) lzrs alds etdiyi galirin kapital
xarakterli xarclarin ¢akilmasina yoénaldilan
hissasi 7 il muddatine galir (manfasat)
vergisindan azad edilir.

Mikro sahibkarliq subyektlari G¢lin miayyan
edilmis guzastlara sahibkarliq fealiyyatindan
alds olunan galir va manfastin 75%-nin
vergiden azad edilmasi daxildir. Bundan
basga, mikro sahibkarliq subyekti olan
fordi sahibkarlar ve hiiquqgi saxslar amlak
vergisindan azad edilirlar. Hamginin mikro
va kicik sahibkarliq faaliyysti ile masgul
olan startaplar startap feaaliyyati Ucin
sohadatnamsa aldiglar andan 3 il muddatina
galir va manfast vergisi ddanisindan azad
edilir.

VERC_-iiTUTMA BAZASININ
GENISLONDIRILMSSI

Vergitutma bazasinin genislandirilmasinin

Mikro sahibkarliq
subyektlari t¢lin
miiayyan edilmis
glizastlars
sahibkarliq
fealiyyatindan
alda olunan galir
va manfaatin
75%-nin
vergidan azad
edilmasi daxildir.

butliin sahalards, xisusiloa da vergi ucotu
sahasinda saffaflasma saviyyasinin artiriimasi
ve biznes  muhitinin  yaxsilasdirilmasi
hesabina alds olunmasi nazarda
tutulur. Bu dayisikliklara  sadalasdirilmis
verginin  &dayicilerinin  shata dairasinin
optimallasdirilmasi,  aksizli ve  macburi
nisanlanmali mallarin ddvriyyasina samarali
vergi nazarati mexanizminin qurulmasi,
xarica ddanilan faizlarin galirdan ¢ixilmasinin
mahdudlasdiriimasi, offsor zonalarla aparilan
amaliyyatlar lzre vergitutmanin  ahate
dairasinin dagiglasdirilmasi, aksizli mallarin
siyahisinin  genislendirilmasi  (energetik
ickilar, elektron siqaret Ug¢lin maye), aksiz
daracalarinin artirilmasi va s. daxildir.

metodunu
vergilarini
xidmata)

Sadalasdirilmis  vergitutuma
totbiq eden vergi &doyicilari
taqdim  etdikleri  mala (iss,
gora alde olunan hasilatdan (xarcler
¢ixilmadan)  hesabladiglarindan,  adatan,
galir va xarclarinin ugotunu aparmamada
Vo amaliyyatlarini lazimi gaydada
sanadlasdirmamaya meyilli olurlar ki, bu
da Olkada aparilan vergi islahatlar ve
soffaflasma siyasati ile uzlasmir. Buna gore
do Vergi Macallasina daxil edilmis yeni
muddsaalara uydun olarag, sadslasdirilmis
vergitutuma metodunu tatbiq etmak hiiququ
olan saxslerin dairasi mahdudlasdirilib.
Doayisikliya asasan, isci sayr 10 nafardan gox
olan istehsal faaliyyati, topdansatis ticarat
foaliyyati qaydasinda mallarin  taqdim
edilmasi, qizil, ondan hazirlanmis zargarlik
va digar maisat mamulatlarinin, habels xaz-
dari mamulatlarinin satisini hayata kegiran
saxslorin, lisenziya taleb olunan faaliyyat
ndvu il masgul olan saxslarin (bina tikintisi
foaliyyati ilo masgul olan saxslar istisna
edilmakla) va s. sadalasdirilmis verginin
odayicisi olmaq hiququ yoxdur. Qanunla
sadalasdirilmis verginin  ddayicisi olmaq
hiququ mahdudlasdirilan vergi 6dayicilari
novbatiildan (2019) manfaat (galir) vergisinin
odayicisi kimi faaliyyat gostaracakler.

VERGI INZIBATCILIGININ
TOKMILLOSDIRILMSI
Vergi  inzibatgihginin  takmillasdirilmasi

istiqgamatinda dayisikliklar sirasinda real
vaxt (online) rejiminds islayan yeni nasil
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nazarat kassa — aparatlarinin qurasdiriimasi,
elektron gaima-faktura vermsli olan
saxslarin ahatasinin dagiglesdirilmasi, vergi
odayicisinin igtisadi maragq markazinin
oldugu yer Uzra ucota alinmasi, ©9DV-nin
avazlasdirilmasi  mexanizminin  takmil-
lasdirilmasi va s. yer alir.

Yeni nasil kassa aparatlarinin tatbigi mal
va xidmatler dovriyyasinda seffafligi slds
etmak Ugtin shamiyyatli yenilikdir. Vergilar
Nazirliyinin informasiya sistemi ils yeni nasil
kassa aparati arasinda malumat mibadilasi
onlayn rejimda hayata kegirilocak ki, bu
da sistemda vergi 6dayicilarinin amaliyyat
malumatlarinin daha dirist olmasina ve
satis miuhasibathginda saffafligin tamin
edilmasina serait yaradacag.

VERGI GUZOSTLORININ
IQTiISADI SOMORSOLILIYININ
YUKSOLDiLMasI

Vergi glzastlarinin igtisadi ssma-raliliyinin
yuksaldilmasi istiqamatinds dayisikliklara
Ozallasdirmada istirak edan investorlarin
amlak vergisindan azad olunmasi, vergi
odayicisinin azi 3 il arzinde mulkiyystinda
olan istirak payinin va ya sshmlarinin satisi-
na vergi glzastinin tatbiq edilmasi, ham-
¢inin hassas sosial tabagalera glzastin
verilmasi kimi sosialydonimli  dayisikliklar
daxildir. MGhim dayisikliklardan biri vergi
glzastleri alde edan sexsler tarsfindan
mallarin dovriyyasinin ucotunun
apariimadigi halda, onlara garsi maliyys
sanksiyalarinin tatbiqi ile baghdir.

Vergi Macallasina edilmis dayisikliklar
sirasinda diqgat¢akan masalalardan biri da
nagdsiz hesablagsmalarin stimullasdiriimasi
magsadile sahibkarliq subyektlarina tatbiq

Qanunvericilik

ediloan guzastlardir. Dayisikliklara asasan,
parakends satis qgaydasinda mallarin
satisinin hayata kecirilmasi Uzra ticarst
faaliyyati va (vo ya) ictimai iase faaliyyati
ilo masgul olan fardi sahibkarlarin va
hiquqi  saxslerin  bldcaya ddanilmali
olan galir vergisinin mablagi 2019-cu
il yanvarin 1-den 3 il muddatine POS-
terminal  vasitasile  nagdsiz  qaydada
aparilan 6danislarin imumi galirdaki xtsusi
¢okisine uygun misyyan edilen verginin
25 faizi hacminds azaldilir. Bu guzastin
alinmasi hiiququ miayyan edilarkan vergi
organinda ugotda olan saxslar tarafindan
POS-terminal vasitasile aparilan édanislarin
mablagi nazars alinmur.

Belalikls, sahibkar nagdsiz  6damaler
aparmaga Ustlnlik verarss, galirlarinin
muayyan hissasi hacminda  vergi

glzasti ala bilacak. Bu, son dovrlarda
nagdsiz  6demalarin  stimullasdiriimasi
va sahibkarlara konkret maliyys gslirleri
toamin edan an effektiv dayisikliklordan
biridir. Onun gabulu ham da strateji yol
xaritalerinda Vergilor Nazirliyi garsisinda
goyulmus tapsiriglarla baghdir. Dayisikliyin
magsadi, ilk ndvbads, nagdsiz ddamalarin
saviyyasinin asagl oldugu sahalords -
parakanda ticarat va ictimai iaga sahalarinda
nagdsiz 6damalarin  hacmini artirmaq,
sahibkarlari POS-terminallar tatbiq etmays
stimullasdirmag, sahibkarligin  inkisafini
dastaklomakdir.

Gorlndiyld kimi, vergi ganunvericiliyina
edilmis  dayisikliklor ~muhim  hadafler
muayyan edir ki, onlarin reallasdirimasi
garsidaki  dovrda Azarbaycan iqgtisadiy-
yatinin, elaca da sahibkarligin inkisafina va
dovlst bidcasinin galirlarinin artimina 6z
muhim tohfasini veracakdir.

Sahibkar nagdsiz 6demalar aparmaga ustiinliik verarss,
galirlarinin miiayyan hissasi hacminda vergi giizasti
ala bilacak. Bu, son dévrlarda nagdsiz 6deamsalarin

stimullasdirilmasi ve sahibkarlara konkret maliyys
galirlori tamin edan an effektiv dayisikliklardan biridir.
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Sual-cavab

Fardi sahibkar kimi galir vergisinin 6dayicisi olaraq VOEN
almisam va magaza isladirom. Esitdiyima gors, Vergi
Macallasinda edilmis dayisikliklara asasan, satis amaliyyat-
larinin nagdsiz gaydada aparilmasi halinda, 2019-cu ildan
miiayyan giizastlor nazards tutulur. Bu glizastler hansilardir?

1yanvar 2019-cu il tarixden Vergi Macallasinda edilmis dayisikliys asasan, parakanda
satis gaydasinda mallarin satisinin hayata kecirilmasi tzrs ticarat faaliyyati il masgul
olan galir vergisinin 6dayicisi olan fardi sahibkar tarafindan biidcays 6édanilmali olan
galir vergisinin mablagi 2019-cu il yanvarin 1-dan 3 il middstina “istehlakcilarin
htuquglarinin mudafiasi haqqinda” Azarbaycan Respublikasinin Qanunu ils miayyan
edilmis POS-terminal vasitasils nagdsiz qaydada aparilan 6danislarin GUmumi galirdaki

xususi ¢akisine uygun muiayyan edilan verginin 25 faizi hacminda azaldilir.

Osas: Vergi Macallasi, 102.1.24-cli madda

Umumi galir = 1.000 manat (o ciimladan

200 manat nagd, 800 manat nagdstz)

Galirdan ¢xilan timumi xarc = 700 manat;

Galir = 300 manat

Glizast tatbiq edilmadiyi halda, vergi édayicisinin damali
oldugu galir vergisinin mablagi

60 manat (1.000 — 700 = 300 x 20%) taskil edir.

Glizast tatbiq edildikdan sonra vergi 6dayicisinin 6damali
oldugu galir vergisinin mablagi

48 manat (800 (nagdsiz dévriyya) / 1.000 ((imumi galir) =
0,8 (xtisusi ¢aki) 0.8 x 25% = 0.2 x 60 = 12 manat ) taskil edir.

Esitdiyima gors, 2019-cu ildon marketdan alisveris edarkan
odadiyimiz mablagin miiayyan hissasi vatandaslara geri
gaytarilacaq. Bu malumat dogrudurmu?

1 yanvar 2019-cu il tarixden Vergi Macallasinds edilmis dayisikliya asasen, fiziki
soxs olan istehlakgilar tarafindan Azarbaycan Respublikasinin arazisinds parakandas
ticarat va ya ictimai iasa faaliyyati gdstaran saxslardan alinmis mallara (neft va qaz
mahsullari istisna olmagla) gore ddanilmis 9DV-nin gaytariimasi qaydasini mivafiq
icra hakimiyyati organinin miayyan etdiyi organ (qurum) miayyan edir. Bu maddaya
uygun olarag, gaytarilan mablag nagdsiz qaydada 6danilmis 9DV-nin 15 faizini,
nagd gaydada 6danilmis 9DV-nin iss 10 faizini tagkil edir.

Osas: Vergi Macallasi, 165.5-ci maddas




Sual-cavab

Mikro sahibkarliq subyekti olan fardi sahibkara Vergi
Macallasinda galir vergisi lGizra har hansi giizast nazarda
tutulurmu?

Vergi Macallasinin 1 yanvar 2019-cu ilden qiivvays minmis middaalarina asasan,
mikro sahibkarliq subyekti olan fardi sahibkarlarin sahibkarliq faaliyyatindan galirinin

75 faizi fiziki saxslarin galir vergisinden azaddir.
Osas: Vergi Macallasi, 102.1.30-cu madda

Mikro sahibkarliq subyekti olan fardi sahibkarin galiri
10.000 manat, xarci 6.000 manatdur. Galirdan xarclar
cwldigdan sonra galan galir 4.000 manat oldugda galir
vergisinin hesablanmast asagidakt qaydada hayata kecirilir:
4.000 - 4.000 x 75% (vergidan azad olunan hissa) =

1.000 manat x 20% = 200 manat (galir vergisi)

Basqa s6zla, mikro sahibkarliq subyekti olan fardi sahibkar
alda etdiyi galirlarindan xarclar ¢ixildigdan sonra ona qalan
galirdan 5 faiz hacminda vergi édayir.

Miiassisamiz ©DV odvyicisidir. Cari ilin yanvar ayinin 9DV
bayannamasi ilizra kameral vergi hesablanmisdir. 9DV
depozit hesabimizda 7.000 manat vasait var. Vergi orqani
hamin vasaiti sila bilarmi?

Vergi Macallasinin 1 yanvar 2019-cu il tarixdan quvvaya minmis muiddaalarina
asasan, vergi 6dayicisi vergi borcu barads bildirisi aldigi tarixden 30 taqvim gunu
muddatinds mahkamaya ve ya mivafiq icra hakimiyyati organinin misyyan etdiyi
organa (quruma) sikayat vermadikda vergi organi tarafinden oDV depozit hesabindan
oDV Uzra vergi borcunun, faizlarin va tatbiq edilmis maliyya sanksiyalarinin dovlat
budcasine alinmasi hayata kecirilir. Vergi 6dayicisi tarafinden 30 taqvim gini
muddatinds mahkamaya va ya Vergilar Nazirliyina sikayat verildikde 9DV Uzrs vergi,
faiz va tatbiq edilmis maliyya sanksiyasi Uzra borclarin 105 faizi hacminda vasait
depozit hesabinda dondurulur va mahkamanin ganuni qiivvays minmis gararina
va ya mivafiq icra hakimiyyati organinin miayyan etdiyi organ (qurum) tarafindan
“Inzibati icraat hagqginda” Azarbaycan Respublikasinin Qanununa uygun olaraq gabul
edilmis garara uygun miuvafiq tadbirlar goruldr.

Vergi 6dayicisinin sikayatine baxilan middatds onun ©DV-nin depozit hesabindan
vasaitinin silinmasi ganunla qadagandir.

Osas: Vergi Macallasi, 65.2.3-1-ci, 65.2.3-3-cl v 65.2.3-2-ci maddaler
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Sual-cavab

Vergi Macallasinin 102.1.24-cii maddasinda geyd olunan giizast
hiiququnu alda etmak li¢iin vergi orqaninda ucotda olmayan
soxslar tarafindan 6danis nagdsiz qaydada apariimalidir. Vergi
organinda ugotda olan fiziki saxs eyni zamanda amak miiqavilasi
ilo digar muzdlu isdas islayir vo muzdlu isla alagadar amakhaqq
kartindan 6z saxsi istehlak ticiin nagdsiz qaydada 6danis etmakla
mal alarsa, bu halda 6danisi gabul edan saxs Vergi Macallasinin
102.1.24-cii maddasinda geyd olunan giizast hiiququnu ala
bilacakmi?

1 yanvar 2019-cu il tarixdan Vergi Macallasinda edilmis dayisikliys asasan, parakanda
satis gaydasinda mallarin satisinin hayata kecirilmasi tzrs ticarat faaliyyati il masgul
olan galir vergisinin 6dayicisi olan fardi sahibkar tarafindan biidcaya 6danilmali olan
galir vergisinin mablagi 2019-cu il yanvarin 1-dan 3 il middstina “istehlakcilarin
hiquglarinin mudafiasi haqqinda” Azarbaycan Respublikasinin Qanunu ils miayyan
edilmis POS-terminal vasitasilo nagdsiz qaydada aparilan &danislarin UGmumi
galirdaki xtsusi ¢akisine uygun misayyan edilan verginin 25 faizi hacminds azaldilr.
Bu glzastin alinmasi hliququ muayyan edilarkan vergi orqaninda ucotda olan sexslar
tarafindan POS-terminal vasitasils aparilan ddaniglarin mablaginin nazars alinmamasi
vergi organinda geydiyyatda olan saxslarin sahibkarliq faaliyyati maqgsadlari tgiin
aldiglar mallara (islers, xidmatlara) gora 6dadiklari mablaglare miinasibatds tatbiq
edilir. Vergi organinda geydiyyatda olan saxsin saxsi istehlak magsadi lclin aldigi
mala gora nagdsiz qaydada POS-terminal vasitasile 6dadiyi mablagler bu maddanin
magqsadlari Gglin nazara alinir.

Osas: Vergi Macallasi, 102.1.24-ci maddas

Kicik va Orta Biznes (KOB) klaster sirkati manfaat vergisindan
azadolma hiiququna malikdirmi?

Vergi Macallasinin 1 yanvar 2019-cu il tarixdan qiivvaya minmis Uddaalarina asasan,
KOB klaster sirkatinin manfasti - KOB klaster sirkatinin KOB klaster sirkatlarinin
reyestrina daxil edildiyi tarixdan 7 il middatina manfaat vergisindan azaddir.

Osas: Vergi Macallasi, 106.1.21-ci madda

Ozal miiassisada calisan fiziki saxsin ayliqg amakhaqqi 200
manatdir. Bu mablagdan sosial sigorta haqqi hesablanirmi?

“Sosial sigorta hagqginda” Azarbaycan Respublikasi Qanununun 1 yanvar 2019-cu
ilden quivvaya minmis middaalarina asasan, sigorta hagqina calb edilan ayliq galiri
200 manatadak olan isciden 6 manat mablaginda sosial sigorta haqqi tutulur (200 x
3% = 6 manat).

Osas: “Sosial sigorta hagqinda” Qanun, 14-ci maddas
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Sual-cavab

Lotereyada gazanilmis galirdan vergi tutulurmu?

Vergi Macallasinin 1 yanvar 2019-cu il tarixden qlvvaya minmis muddsalarina
asasan, maliyya bazarlarina nazarat orqaninda geydiyyatdan ke¢mis lotereyalardan
pul saklinds alds edilon uduslarin 10 manatadak olan hissasi fiziki sexslarin galir
vergisindan azaddir. Buna asasan, maliyys bazarlarina nazarst orqaninda geydiyyatdan
kecmis lotereyalarin kecirilmasindan alds edilan uduslardan (mikafatlardan) istirakla
bagli 6danilan pul vasaiti (pul goyulusu) ¢ixilmagla galan mablagin 10 manatadak
olan hissasi fiziki saxslarin galir vergisinden azaddir. 9lda ediloan uduglarin 10
manatdan artiq olan hissasindan isa 10 faiz daraca ils vergi tutulur.

Osas: Vergi Macallasi, 101.5-ci va 102.1.26-c1 maddalar

Dovlat qulluggusuyam, 570 manat maas aliram. 1 yanvar
2019-cu il tarixdan Vergi Macallasina edilmis dayisikliys
asasan amakhaqqinin 8.000 manatadak olan hissasindan
vergi tutulmur. Bu giizast dovlat qullugcularina da samil
edilirmi?

Muzdlu isle slagadar galir vergisinin guizastli qaydada hesablanmasi yalniz neft-
gaz sahasinda faaliyyati olmayan va qgeyri-dovlat sektorunda calisan fiziki saxslars
munasibatds tatbiq edilir va bu sektorda amakhaglarinin legallasdiriimasini ve geyri-
rasmi masgullugun aradan galdiriimasini stimullasdirmaqg maqgsadi dasiyir. Lakin son
dayisikliklara gadar neft-qaz sahasinds va dovlst sektorunda calisan fiziki saxsin
amakhaqqi 2.500 manatadak oldugda hesablanmig mablagdan 173 manat (2018-ci
il Gglin yasayis minimumu) ¢ixilmagla 14 faiz daraca ils galir vergisi hesablanirdisa,
dayisikliklardan sonra bu mablag 200 manatadak galdinlmisdir. 9makhaqgqinin
200 manatdan yuxari olan hissasindan ise 14 faiz daraca ila vergi tutulur. Belalikls,
hesablanmis amakhaqqi 570 manat taskil edan doévlat sektorunda calisan fiziki saxsin
amakhaqgqgindan 51,8 manat (570 - 200 = 370 x 14% = 51,8 manat) vergi tutulacaqdir.

Osas: Vergi Macallasi, 101.1-ci va 102.1.6-c1 maddalar

Toahsil miiassisasinin alda etdiyi manfaat tasiscilar arasinda
boliisdiiriildiiyii halda manfaat vergisi lizra har hansi 6hdalik
yaranirmi?

Tahsil muassisalarinin manfaatinin dividendlarin 6danilmasina ydnaldilan hissasi
Umumi qaydada manfaat vergisina calb edilir.

Osas: Vergi Macallasi, 106.1.7-ci madda
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Sual-cavab

Vergi Macallasinin 106.1.7-ci maddasinin yeni redaksiyasinda
tohsil miiassisalarinin manfaatinin (manfaatin dividendlarin
odanilmasina yonaldilan hissasi istisna olmaqla) vergidan
azad olundugu gostarilir. Tahsil miiassisasinin manfaati
80.000 manat olarsa voa hamin mablagin 64.000 manati xalis
manfaat) dividendlarin 6danilmasina yonaldilarss, bu halda
miiassisa hansi mablagdan (80.000 va ya 64.000) manfaat
vergisi hesablamalidir?

Vergi Macallasinin 1 yanvar 2019-cu il tarixden qivvaya minmis muiddsalarina
asasan, tahsil muassisalarinin, o cimladan saglamliq imkanlari mahdud saxslarin
tohsil almasi tG¢lin yaradilmis xUisusi tahsil miassisalarinin manfaati vergidan azaddir
(manfastin dividendlarin ddanilmasina yonaldilan hissasi istisna olmagla). Buna
asasan, yuxarida gostarilan halda manfaat vergisi dividenda ydnaldilan hissadan
hesablanacaqdir.

Osas: Vergi Macallasi, 106.1.7-ci madda

Vergi orqaninin 9DV lizra miiassisamiza hesabladigi oDV
borcu depozit hesabimizdan darhal biidcays silina bilarmi?

Vergi Macallasinin 1 yanvar 2019-cu il tarixdan quivvaya minmis miiddaalarina asasan,
vergi organinin hesablamalar Gzra vergi 6dayicisi tarafindan borcun 6danilmasi
barada bildirisin alindigi tarixden 30 taqvim gini muiddatinde mahkamays va
ya mivafig icra hakimiyyati organinin miayyan etdiyi organa (quruma) sikayat
verilmadikds vergi orqani tersfinden ©DV depozit hesabindan 9DV lzra vergi
borcunun, faizlerin va tatbiq edilmis maliyya sanksiyalarinin dovlst bidcasina
alinmasi hayata ke cirilir.

Osas: Vergi Macallasi, 65.2.3-2-ci madda

Baki saharinda xiisusi notarius kimi faaliyyat gostariram.
Doayisikliya asasan na gadar sosial sigorta haqqi 6damaliyam?

“Sosial sigorta hagqinda” Azarbaycan Respublikasi Qanununun 1 yanvar 2019-cu
il tarixdan quivvaya minmis muddaalarina asasan, xlsusi notariuslar izre macburi
dovlet sosial sigorta haggqr minimum aylig emakhaqgginin on mislinin 25 faizi
miqgdarinda hesablanir.

Osas: “Sosial sigorta haqqinda” Qanun, 14-ci madda
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Sual-cavab

Dovlat miiassisasinin istehsal sexinda islayiram. Ayliq
amakhaqqim 520 manatdir. Indiya gadar amakhaqqimdan
173 manat ¢ixilib, qalan farqdan galir vergisi tutulurdu. Bu il
glizast olunan mablagda dayisiklik varmi?

Vergi Macallasinin 1 yanvar 2019-cu il tarixdsn quvvays minmis muiddaalarina
asasan, fiziki saxsin asas is yerinds (emak kitabgasinin oldugu yerds) har hansi
muzdlu isle slagadar alds edilan aylq galiri 2.500 manatadak oldugda hamin

mablagin 200 manatadak olan hissasi galir vergisindan azaddir. Buna asasan, sizin
aylig amakhaqqinizdan 200 manat ¢ixilmaqgla galan farqdan galir vergisi hesablanir.

Osas: Vergi Macallasi, 102.1.6-c1 madda

Vergi orqani tarafindan miiassisamiza 2018-ci ilin yekunlarina
gora 10 min manat alave manfaat vergisi hesablanmisdir.
Bununla bagh olaraq, miiassisanin borcu yaranmis ve bank
hesabimiza sarancam goyulmusdur. Miiassisamiz hesablama
ila razi deyil va vergi orqanina sikayat linvanlamisdir. Bilmak
istayirik ki, bank hesabimiz dan pul vasaiti silina bilarmi?

Vergi Macallasinin 1 yanvar 2019-cu ilden quvvays minmis muddaalarina asasan,
vergi 6dayicisi vergi organinin hesablamalari barada vergi organina sikayat verdikds
onun bank hesabinda hesablanmis mablagin 105 faizi hacminds vasait dondurulur
va inzibati organin sikayat Uzre gabul etdiyi garardan asili olaraq muvafiq tadbirlar

goralur. Vergi 6dayicisinin sikayatina baxilan middatds onun bank hesabindan
vasaitin silinmasi ganunla gadagandir.

Osas: Vergi Macallasi, 65.2.1.2-ci madda

Dovlat qulluggusuyam, 890 manat maas aliram. Atam
Qarabag miiharibasi zamani gedan doyiislarda halak olub.
Odamali oldugum vergi 6hdasliyinin mablagi barads malumat
vermayinizi xahis edirom.

Qanunvericiliya edilmis dayisikliya asasan, halak olmus, yaxud sonralar vafat etmis
doyusculerin 6vladlarinin muzdlu isdan vergi tutulmali olan ayliq galiri 400 manat
mablaginda azaldilir. Bu halda amakhaqgqinizdan tutulan galir vergisinin mablagi
40,6 manat taskil edir (890 - 400 (glizast hiiququ) - 200 (vergi tutulmayan hissa) =
290 x 14%).

Osas: Vergi Macallasi, 101.1-ci, 102.2.5-ci va 102.1.6-c1 maddalar
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Malum oldugu kimi, vakillik fealiyyati qeyrisahibkarliq
foaliyyati hesab edilir. Vergi 6doayicisi qeyri-sahibkarliq
faaliyyatindan alda etdiyi illik galiri 30.000 manatadak
oldugda 14 faiz, 30.000 manatdan yuxari olduqda 30.000
manatdan yuxari mablagin 25 faizi hacminda galir

vergisi odayir. Bilmak istayirik ki, Vergi Macallasinda
geyrisahibkarliq faaliyyati ile masgul olan saxslarin vergiys
calb edilmasinda dayisiklik varmi?

Vergi Macallasinin 1 yanvar 2019-cu il tarixdan quivvaya minmis middaalarina
asasan, illik galirin hacmindan asili olmayaraq geyri-sahibkarliq faaliyyati tzra illik
galirden 14 faiz daraca ils vergi tutulur va hesabat ili arzinda alds olunan galirlar Gzre
ndvbati ilin mart ayinin 31-den gec olmayaraq galir vergisinin bayannamasi vergi
organina taqdim edilir.

Osas: Vergi Macallasi, 101.2-ci madda

Mikro sahibkarliq subyekti olan miiassisanin rahbariyam.
Sahibkarliq faaliyyatimin stimullasdirilmasi baximindan
mana hansi azadolma tatbiq edilacakdir?

Mikro sahibkarliq subyekti olan hiqugi sexslerin sahibkarliq faaliyysatinden alda
etdiklari manfaatin 75 faizi manfast vergisindan azaddir. Bundan alava, muassisa
Baki seharinda faaliyyat gostarirsa, Vergi Macallasinin 1 yanvar 2019-cu il tarixdan
glvvaya minmis muiddaalarina asasan, sadalasdirilmis verginin daracasi Baki
soharinda 4 faizdan 2 faiza endirilmisdir.

Osas: Vergi Macallasi, 106.1.20-ci, 220.1-ci maddalar

Ozal tahsil miiassisasi alda etdiyi manfaati yenidan tahsilin
inkisafina yonaltmakls miiasir tahsil binasi insa edir. Bu
halda, hamin tahsil miiassisasina vergi giizasti nazarda
tutulurmu?

Vergi Macallasinin 1 yanvar 2019-cu il tarixden qiivvaya minmis muddaalarina
asasan, tahsil muassisalarinin, o cimladan saglamliq imkanlari mahdud saxslarin
tohsil almasi tG¢lin yaradilmis xUsusi tahsil miassisalarinin manfaati vergidan azaddir
(manfastin dividendlarin ddanilmasina yonaldilan hissasi istisna olmagla). Buna
asasan, 0zal tahsil miassisasi alda etdiyi manfaati tahsilin inkisafina xarcladiyindan,
bu manfaat vergidan azaddir.

Osas: Vergi Macallasi, 106.1.7-ci maddas
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2018-ci il arzinda Umumi mablagi 7 milyard 415 milyon 462,9
min manat taskil edib.

Verg

2018-ci il arzinda respublika tzra taqdim edilmis

1.598.489 olub. xUsusi ¢akisi 95,0%
taskil edib.
2018-ci il arzinda Umumi sayi 87.630

olub. Onlardan 14,1%-i hiiquqi sexslar, 85,9% fiziki saxslardir. 2018-ci ilin yanvar-dekabr aylari
arzinda geydiyyatdan ke¢mis vergi ddayicilarinin 50,4%-i regionlarin payina dusub.

2018-ci il arzinda vergi organlarina 98.526 daxil olub.
Muraciatlardan 90,2%-i arizs, 9,6%-i sikayat, 0,2%-i taklif olub.

2018-ci il arzinda 354.331 zang daxil olub. Bu zanglardan 264.556-i canli
rejimda cavablandirilib.

Cagr Markazi tarafindan vergi 6dayicilarina -larin sayi 2.168.253 olub.
2018-ci il arzinda xidmat strukturlarinda gabul edilmis

406.882 olub. Bu vergi 6dayicilarina 593.031 sayda muxtalif gOstarilib.
2018-ci il arzinda vergi organlari tarafindan 220.010 sayda sertifikat verilib.

2018-ci ilde Vergilar Nazirliyinin
4.389.867 taskil edib.
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Azarbaycanda davamli inkisaf maqgsadlarinin hayata
kecirilmasi prosesinda beynalxalq tacriibadan yerli
tadbirlara: vergi siyasatina tasirlar hansilardir?
Aqsin Sliyev
Xulasa

Tadgigatin magsadi — beynalxalq tacriibads DiM-larin hayata kecirilmasi prosesinds vergi
siyasatinin istirakinin giymatlandirilmasi ve Azarbaycanda bu faaliyyatin vergi siyasatina
tasirlarinin mizakirasi

2 (137) /2018

Tadgigatin metodologiyast — mugayisali tohlil va tematik tahlil

Tadgigatin naticalari — Magsad 1, Magsad 8, Magsad 16 va Magsad 17-nin tatbiqgi 6lkads
igtisadi artimi va dovlat galirlarini artirmaqgla vergi siyasatina ahamiyystli deracads tasir
gOstara bilar.

Tadgigatin mahdudiyyatlori — bazi magsadlarin yerli saviyyads tatbiqginin naticalarina dair
kifayat gadar malumatin olmamasi

Tadgigatin praktiki ahamiyyati — 6lke daxilinds DIM-in tatbiqi prosesi ¢argivasinds vergi
siyasatini takmillagsdirmak magsadila tovsiyalarin taqdim olunmasi

Tadgigatin orijinalligiy/elmi yeniliyi — Azsrbaycanda DIiM-in tatbiginin vergi siyasatina
tasirlarinin arasdiriimasi

Acar sézlar: BMT, Dayanigh inkisaf Magsadlari, iqtisadi inkisaf, vergi siyasati

From international Experience to Local Actions in the
process of the SDGs implementation in Azerbaijan:
What are impacts on Tax Policy?

Agshin Aliyev
Abstract

Purpose — address to what extent international experience may have contributions in the
process of SDGs implementation through the tax policy and discuss how these contributions
may have impacts on the tax policy in the framework of the SDGs implementation process
in Azerbaijan

Methodology — comparative analysis and case study

Findings — Contributions of implementation process of Goal 1, Goal 8, Goal 16 and Goal
17 would have significant impacts on tax policy by increasing economic growth, and state
revenues

Research limitations — no enough data about implementation process of specific sustainable
development goals at the national level

Practical implications — recommendations on effective tax policy in the framework of the
process of the SDGs implementation within the country

Originality/value — analyse contributions in the process of the SDGs implementation on the
tax policy in Azerbaijan

Keywords: The UN, Sustainable Development Goals, economic growth, tax policy
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1. Introduction

As a collection of 17 goals and 169 targets set
by the United Nations (UN), the Sustainable
Development Goals (SDGs) encapsulates a
branch of social and economic development
issues, including poverty, hunger, health,
education, climate change, gender equality,
water, sanitation, energy, environment and
social justice [13]. On 25th September 2015, the
UN adopted the 2030 Agenda for Sustainable
Development and its 17 goals by calling all
193-member states to improve living conditions
of people in both developed and developing
countries [19]. The scale and ambition of the New
Agenda require a strong global partnership to
enhance its implementation in the global level.
This partnership will facilitate an intensive global
engagement in support of the implementation
of all the goals and targets by bringing together
governments, civil society, the private sectors,
the UN system and other actors as well as
mobilizing of all resources [32]. Even though
implementation process of the SDGs requires a
strong partnership in the global level, effective
and efficient achievements of the process make
governments bring an international experience
into the national level. It seems that SDGs
implementation process may have significant
impacts on the country’s macroeconomic policy,
including tax policy through an application of
international experience at the national level.

From this perspective, the paper will address
to what extent international experience may
have contributions in the process of the SDGs
implementation through the tax policy. This
paper will also discuss how these contributions
may have impacts on the tax policy in the
framework of the SDGs implementation process
in Azerbaijan.

2. Interplays between
implementation of the SDGs and
economic growth

2.1 From challenges to sustainable
development

Sustainable development is a way of thinking, of
living, of governing, and of doing business. It is
also an approach to evaluate plans, programs,
and operations [22, p. 3]. The economics
of sustainability deals with natural, human-
made and human capital, and it includes the
development of economy and society [23, p.
260]. However, today international community
cannot achieve the sustainable development
globally, even at the national level. According
to the UN'’s prediction, world population will
reach 9,8 billion in 2050, and 11,2 billion in 2100.
Furthermore, the UN expects that a high rate
of population growth will be observed in the
developing regions, particularly, the third world
countries [36]. It seems that the high rates of
demographic growth should call governments
to establish and implement essential policies
to overcome prospects challenges and achieve
sustainable development. Under new conditions,
the best investment opportunities for economic
growth and innovative approaches seem an
evident, believe economists.

It seems that the international community,
including governments will need to increase
economic growth and implement local
actions to achieve SDGs within the country
in the next decades. From this point of view,
investment, including foreign direct investment
(FDI) may have a specific role to strengthen
a country’s economic growth. According to
the ICC Policy Statement, FDI would have an
effective role to improve economic growth and
sustainable development. Furthermore, FDI calls
governments to create the best investment
opportunities with the lowest perceptions of
risk. Through the best investment opportunities,
the governments ensure that the private sector
allocates the investment in productive sectors
[11]. Within the best investment opportunities,
governmental units should focus on clear, non-
discriminatory and well-implemented policies,
including on taxation, says ICC [30, p. 2].

28 From international Experience to Local Actions in the process of the SDGs
implementation in Azerbaijan: What are impacts on Tax Policy?



2.2 Taxation as main mechanism to enhance
economic growth

Burgess and Stern believe that the main purpose
of taxation is to raise resources to finance
government expenditure [7, p. 762]. Bird claims
that tax administration may play a critical role not
only in shaping economic development but also
in developing an effective state. He also argues
that the tax system constitutes one of the major
interfaces between citizens and state in any
country so how taxes are administered may affect
not only the political future of the government
of the day but also more fundamentally, public
trust in government [5, p. 23].

According to the ICC, international commerce
still seems as a powerful mechanism to reduce
poverty in the world [30, p. 2]. ICC also indicates
in its reports that innovative approaches in tax
policy supported by the government would
have significant impacts on the promotion of
economic growth, including investment and job
creation. The idea is that state’s main function
is to mobilize and deploy resources to deliver
the foundations of infrastructure, rule of law and
public services as a heart of the development.
Taxation encapsulates this main idea that it plays
a critical role to create accountability between
state and citizens. It provides a predictable
and stable flow of revenue to finance public
spending and shapes the environment in which
investment, employment, and trade take place
[12].

Obviously, a strong tax system would have
direct impacts to achieve country's sustainable
development as it contributes a state budget
that government needs to mobilize domestic
resources and improve infrastructure projects.
The UN has already proposed a concept of
Domestic Resource Mobilization (DRM) [33] as
criteria to achieve the SDGs for development of
economic sphere. The UN believes that advance
DRM system within the country may improve
domestic capacity for taxation and other revenue
collection [33]. The State's role is to allocate own
domestic resources and gather tax for public
spending like health, education, security, social

protection to ensure that government works
effectively. This is also applicable process for
sustainable development, public investment and
elimination of dependence on external aid.

It is also argued that tax increases accountability
and establish a mechanism for governments by
“signing a social or fiscal contract” between the
State and citizens [17, p.92]. The Addis Ababa
Action Agenda 2015 also calls governments to
improve tax policy and tax collection through
enhancing state budget revenues [31]. It also
relates to domestic public resources, domestic
and international private business and finance,
international development cooperation,
international trade, debt sustainability and other
systematic issues [32, p. 33].

2.3 Can the process of SDGs implementation
have contributions on tax policy?

The 2030 Agenda for Sustainable Development
precisely emphasizes that cohesive nationally
owned sustainable development strategies,
supported by integrated national financing
frameworks, will be at the heart of the UN's
efforts [32, p. 28]. It also highlights the essential
role of national parliaments through their
enactment of legislation and adaptation of
budget and their role in ensuring accountability
for effective implementation of its commitments
[32, p. 11]. The 2030 Agenda also indicates
that national development efforts need to
be supported by an enabling international
economic environment, including coherent and
mutually supporting world trade, monetary
and financial systems, and strengthened and
enhanced global economic governance [32, p.
28]. From this perspective, tax policy would be a
key mechanism to revive economic development
through best investment opportunities. At the
national level, main contributions of the SDGs
implementation process on tax policy are given
in the following:

¢ Goal 1. No poverty

The idea of Goal 1 is to end poverty all over the
world through social protection for the poor and
vulnerable, access to the basic services, avoidance

Agshin Aliyev
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from economic, social and environmental
disasters by 2030 [26]. In this perspective, a
revenue collection has a specific role on the
financing state budget and its contributions to
the public spending for reduction of poverty.
Effective tax policy works when tax is collected
where economic value is created; corporate
income tax should be levied in accordance with
where economic activity emerges and profits
are gained [17, p. 92]. Development of business
activities through transparent and inclusive
process may help to create applicable global
tax framework that strengths economic growth,
including business activities and job creation.
In most developing countries, the tax revenue
received from private sector is vital source
for state's budget. For example, most African
governments depend on foreign corporate
payments for 14% to finance state budget.
From this perspective, the UN Conference on
Trade and Development (UNCTD) reported
that multinational foreign units contribute to
the state budget approximately, 730$ per a
year in the developing countries [1]. Therefore,
governments must establish a coherent tax
policy that businesses must fulfil principles and
rules agreed by and between states.

¢ Goal 8. Decent work and economic growth

Goal 8aimstoincrease labour productivity, reduce
the unemployment rate among young people
and improve access to the financial services
that are key components of the economics
of sustainability [29]. The UN highlights the
importance of private sector investment to
achieve Goal 8. Furthermore, the Addis Ababa
Action Agenda indicates private business
activity, investment, and innovation as major
components to increase economic growth and
job creation [31]. From this perspective, income
tax treaties may affect trade growth through best
opportunities for business activities, reduction of
double taxation and dealing with tax avoidance.
According to the World Bank's report, the tax
burden is extremely high in developing countries
to do business activities [35]. For instance,
medium-sized companies deal with effective tax

rates that 7% higher than world average rate in
sub-Saharan Africa region [35]. It seems that tax
policy might promote investment, including FDI
through innovative approaches in developing
countries that provides job opportunities and
increases GDP per capita. At the national level,
effective implementation process of the SDGs
will need a necessary support from private sector
by ensuring business models compliances with
the global objectives. Under this circumstance,
tax policy will have importance not only reduce
poverty but also provide decent work and
economic growth.

e Goal 16. Promote peace, justice and strong
institutions

Goal 16 requires effective, accountable and
inclusive institutions established by member
states for implementation of the SDGs at the
national, regional, international level as well
[27]. Today only a few regions have achieved the
sustainable and secure level of living condition;
however, most regions still face with the armed
war, ethnic violence, and many domestic
conflicts. This is the major consequences of lack
of strong institutions, access to the justice and
information database, says ICC [30, p. 5].

Within the state, compliance of tax policy
into predictable, transparent and cooperative
systems by  coordinating  with  other
institutions would also be an effective way for
implementation of the SDGs at the national
level. Tax administrations should precisely focus
on a reliable and clear encourage investment
strategy that supports economic growth within
the country. A predictable, transparent and
cooperative relationship between business
community and governments would optimize
tax policy. The idea of the country-by-country
reporting system is to develop risk assessment
tool for tax administrations with a clear overview
of international business activities and paid taxes
by private sector representatives. Furthermore, it
should be a transparent system about how much
governments collect the tax, and how much they
spend annually.
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According to the G20/OECD BEPS package,
such cooperative compliance system could be
a powerful tool for effective cost management
and efficient solutions that are benefit for not
only tax administrations but also business
community. Initially, the OECD conceptualized
the cooperative compliance “as a relationship
that favours collaboration over confrontation
and is anchored more on mutual truth than on
enforceable obligations” and “a relationship
with revenue bodies based on cooperation
and trust with both parties going beyond their
statutory obligations” [15, p. 39]. Afterward, the
OECD defined this concept as “transparency in
exchange for certainty” [16, p. 31]. Cooperative
compliance in tax policy with other institutions
might be an effective tool to address challenges,
including cross-border trade, investment, and
issues in international taxation that have a
significant impact on not only achieving tax
certainty but also transparency in customs policy
[18, p. 25]. Cooperation between governments
through effective, accountable and transparent
institutions might provide balanced and efficient
tax policy that the SDGs calls it for promotion
peace, justice, and strong institutions.

e Goal 17. Partnership for Global Goals

Goal 17 targets a global partnership to achieve
the SDGs at the international level and calls

governments, the private sector, civil society,
the UN system and other actors to mobilize
all available resources [28.] For this goal, it is
required that all member of society must play
a significant role to achieve the SDGs that
people face with a high demographic growth,
limited natural resources to the unemployment
problem. However, effective tax policy would
be a significant tool to encourage economic
growth for solutions of the global challenges.
In particularly, the private sector would play
an important role to reinforce DRM through
enhancing economic growth and job creation.
Through tax matters, cooperative actions
between public and private sectors would create
a strong partnership among countries.

3. Contributions of the SDGs
implementation on tax policy
towards local actions in
Azerbaijan

3.1 Sustainable Development issues in
Azerbaijan’s development agenda

Since 1991 Independence of the Republic of
Azerbaijan, dynamic progress issues have been
included country's development agenda to
transfer from planned to market economy. In
last two decades, revenues obtained from oil

Figure 1. Azerbaijan’s HDI trends based on consistent time series data

Life expectancy  Expected years

Mean year of GNI per capita

HDI value

at birth of scholling schooling (2011 PPP $)
1990 64.9 10.7 8.741
1995 64.6 10.0 10.2 3.394 0.609
2000 66.9 104 10.6 4.492 0.642
2005 69.0 10.7 10.7 7.118 0.682
2010 70.5 11.7 11.0 15.123 0.741
2011 70.6 11.8 1.1 14.593 0.742
2012 70.7 11.9 11.2 14.670 0.745
2013 70.7 12.2 11.2 15.860 0.752
2014 7.8 127 11.2 16.433 0.758
2015 70.9 12.7 11.2 16.413 0.759
Source: Human Development Report 2016
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Figure 2. Share of oil and non-oil sector in GDP in 2008-2017 years (%)

2008 2009 2010 2011 2012
Source: Macroeconomic overview, 2018

and gas exploration, production and exportation
made Azerbaijan become in the list of the rapidly
developing countries. To achieve dynamic
progress, Azerbaijan joined several development
programs supported by the international
organizations that is one of the Millennium
Development Goals (MDG) by proposed the UN
in 2001-2015. During this period, the poverty
rate declined from 49% to 4,9% and extreme
poverty and hunger was eliminated [9, p. 1]. In
addition, Azerbaijan was included in high human
development group by ranking 78th among 188
countries for Human Development Index in 2015

6, p. 31.
Figure 3. GDP per capital (AZN)
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According to the SCC, real GDP increased 4,5
times from 2001 to 2014 by reaching 59,01
billion AZN while non-oil GDP raised 36,2 billion
AZN. The GDP dependence on oil sector started
to decrease in 2008 and this process continues
in last years. A share of the oil sector in GDP
declined from 62,1% to 37,2% by having 24,9%
2008-2017. On the other hand, a share of non-
oil sector in GDP increased significantly from
37,9% to 62,8% in 2008-2017 years.

On the other hand, a share of non-oil sector in
GDP increased significantly from 37,9% to 62,8%
in 2008-2017 years.
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Source: SCC
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Figure 4. Investments to the country’s economy

Total investment

Domestic investment

Foreign investment

min AZN % min AZN % min AZN %
2005 4176 100 826 19,8 3350 80,2
2006 4297 100 1252 29,1 3045 70,9
2007 4591 100 1915 41,7 2676 58,3
2008 4249 100 2238 52,6 2011 47,4
2009 3225 100 1822 56,4 1403 43,4
2010 4276 100 2359 55,1 1917 44,9
2011 5370 100 3245 60,4 2125 39,6
2012 6040 100 3372 55,8 2668 44,2
2013 7499,6 100 3503,9 46,7 3995,7 53,3
2014 7639,5 100 3370,7 44,1 4268,8 55,9
2015 8499,9 100 2758 324 57419 67,6
2016 9949,8 100 2598,9 26,1 7350,9 73,9
2017 10610,1 100 3620,6 34,1 6989,5 65,9
Source: SCC

According to the SCC report, “mineral fuel,
oil and oil products” shared 88,7% in overall
exportation during 2000-2015 that indicates
high dependency of the national economy
on the world oil prices and any fluctuations in
oil and gas revenues. From this point of view,
investment and structural policy might have a

significant role in the process of the country’s
social and economic development, including
increasing of the non-oil sector’s production and
export capacity. According to the SCC report, a
total amount of investment was 212,5 billion
USD during 2000-2015 to revive economic
development. Figure 4 indicates that a share of

Figure 5. Investments to the country’s economy
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domestic investment was 52,3%, while foreign
investment was 47,7% during this period.

In addition, development of entrepreneurship
was a main factor to increase economic growth
and job creation. Since, 1991, national legal
framework, institutional mechanisms and market
structure have been established that covered
the development of small and medium-size
enterprises and privatization of public properties.
The government also reduced the tax burden on
entrepreneurs, profit and value-added tax (VAT)
rates and compulsory insurance premiums.
Furthermore, the government started to apply
the simplified tax on small enterprises based on
their turnover. Several regulations and policies
towards liberalization of private sector simplified
aregistration process of the business by adopting
“One Stop Shop” system in 2007, [20] improved
favourable business environment by supporting
small and medium-sized enterprises, simplified
export and import procedures, eliminated
export duties and decreased corporate tax rate
by 20% in 2010 [2]. The official implementation
process of “One Stop Shop” system started in
2008, and the number of procedures for those
initiated business was decreased from 13 to 5 as
well as registration period from 53 days to 7 days
[25, p. 10]. Figure 5 also indicates how a number
of small enterprises has increased significantly
since this reform was adopted.

The government also adopted “The Strategic
Roadmap for the production of consumer
goods at the level of small and medium
entrepreneurship” (hereinafter referred to
as the Strategic Roadmap) set the primary
policy direction for short, medium and long-
term perspectives of economic reforms and
development of the SMEs. This document
includes a strategic vision for 2020, long-term
vision for 2025 and target vision for post — 2025
period for Azerbaijan [14, p. 3].

Because of all implementation programs within
the country, Doing Business 2015 report ranked
Azerbaijan 8th place in the list of top 10 reformer
countries [8, p.6]. This report highlights several

reforms, including "Registering property”,
“Starting a business” and “Paying taxes”
implemented by the government in 2013-2014.
In addition, Azerbaijan was ranked in 39th in
“macroeconomic environment”, and 37th in
“gross national savings as a percentage of GDP",
the 9th in “number of days to start a business”
and 3rd in "number of procedures to start a
business” among 138 countries, according to
the Global Competitiveness Index 2016-2017
report conducted by World Economic Forum
[24, p. 15]. In Global Innovation Index 2016
report, the country was ranked 7th in “ease of
starting business”, 13th in “investment’, 27th
in "domestic market development” indicators
among 218 countries [10].

These highlighted points indicate that
sustainable development issues have always
been in Azerbaijan’s agenda within the process
of MDGs implementation, as well as before it.
From this point of view, the government has
implemented the State Program on Poverty and
Economic Development and State Program on
Socio-Economic Development based on the
sustainable development concept. Therefore,
Azerbaijan’s joining to the SDGs program and
its nationalization process have not been a
challenge in comparison with other countries.
After adopted 2030 Agenda, the President of
the Republic of Azerbaijan issued the decree
to establish “National Coordination Council
for Sustainable Development of the Republic
of Azerbaijan” on 6th October 2016. The
working group included several ministries and
government agencies, including the Ministry
of Taxes. The major highlighted contributions
of the SDGs implementation process and its
impacts on tax issues are given in the following:

3.2 SDGs contributions on tax policy in the
national level

3.2.1 Contributions of Goal 1
Within the country, State Program on Poverty
Reduction and Economic Development and

the State Program on Poverty Reduction and
Sustainable Development have had significant

34 From international Experience to Local Actions in the process of the SDGs
implementation in Azerbaijan: What are impacts on Tax Policy?



Figure 6. Unemployment rate
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Source: Trading Economics

impacts on the elimination of extreme poverty,
reduction of absolute poverty and improvement
of the living condition by increasing role of social
protection. Since 2001, a percentage of people
those living conditions below poverty line (49%)
declined 8.6 times in 2015, and extreme poverty
was eliminated in 2017 [34, p. 36]. Currently,
country's social security system encapsulates
all elements of social protection and several
reforms are adopted and various programs
are implemented within this framework.
According to the Ministry of Labour and Social
Protection of Population, the government pays
social payments 28,3% of people as a part of
the social protection system [34, p. 36]. These
payments include pensions, social benefits
and targeted state social assistance. The main
purpose of Targeted Social Assistance program
is to provide minimum living needs for the poor
and low-income population. Since 2006, several
funds have had a significant role to finance this
program in the country. Within this program,
the government spent 237.3 million AZN for
implementation process till 2016 [34, p. 37].

For the further implementation of Goal 1, the
government will need to establish a coherent
tax policy that interplays between state and
citizens. Firstly, it should focus on what are

5,2
5 5 3 5
-

2014 2016

gaps in the process of reduction of poverty
within the country. Secondly, it should identify
how a business community might develop
that economic activity emerges and profit are
obtained. Through business activities, economic
growth as well job creation might increase
significantly. In this context, government will
need to maintain a balance between the private
sector and public spending. Because private
sector is the main source to finance the state’s
budget through tax collection that contributes
to the public spending for reduction of poverty
in the country.

3.2.2 Contributions of Goal 8

Enhancement of labour productivity is one of the
high priority issues for implementation process
of Goal 8 at the national level. Diversification of
economy towards the development of the non-oil
sector remains a significant issue in the country’s
development agenda. Towards implementation
of Goal 8, the government has created more than
1 million 600 thousand job places in the regions
[4]. As a result, unemployment rate gradually
declined by 5% in 2015 (Figure 6), and the
percentage of women was 5,9% and men were
4,1% [34, p. 37]. To improve implementation
process of the Goal 8, international experience
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Figure 7. Dynamics of state revenue

:;‘:;‘Zt;;f) 2014 2015 2016 2017
REVENUES 18 400,5 17 153,2 17 501,2 16 516,7

Ministry of Taxes 71136 7118,2 7015,6 6973,5

State Customs Comitte 1510,8 1591,7 2291,6 2 608,8
SOFAZ 9337,0 8 130,0 7615,0 6 100,0

Others 439,1 3133 579,0 834,4

Source: SCC

says that the governments needs to promote
investment opportunities that provides job
places and increases GDP per capita, as
mentioned before. At the national level, the
government needs to take local actions that
supports development of private sector. With
best investment opportunities, the business
community will want more produce and require
more employees. Under this condition, not
only job is provided but also poverty reduces.
Obviously, development of private sector
through investment might increase government
revenues by collecting taxes at the national level.

3.2.1. Contributions of Goal 16

Compliance of tax policy into predictable,
transparent and cooperative systems by
coordinating with other governmental instituti-
ons would be the best practice for implementa-
tion of the SDGs in the national level. Within the
state, a predictable, transparent and cooperative
relationship between tax administration and
other governmental institutions, particularly
customs services might improve not only tax
policy but also give information to what extent
country’'s fiscal policy works effectively, how
country’'s export-import system is managed in
the international business.

Tothatend, the government has recently adopted
new order “On Improvements of Control System
of Import-Export Operations in the country” on
the 20th April 2018. The order aims to achieve
transparency in the financial area, increase
budget revenues, simplify procedures on the
exportation of non-oil products, enhance overall

export towards coordination of fiscal policy with
several governmental institutions. According
to the order, joint control mechanism should
be established on import-export operations
through coordination with the State Customs
Committee of the Republic of Azerbaijan
and the Ministry of Taxes of the Republic of
Azerbaijan [21]. For further implementation
of this policy, it is also required to establish
procedures and mechanisms by coordinating
with the Ministry of Economic Development
of the Republic of Azerbaijan and the Ministry
of Finance of the Republic of Azerbaijan. From
this perspective, compliance of the tax policy
into predictable, transparent and cooperative
systems by coordinating other governmental
institutions would make improvements for not
only implementation process of Goal 16 but also
tax administration itself.

3.2.1. Contributions of Goal 17

Sinceindependence of the Republic of Azerbaijan,
the government has implemented several action
plansto develop cooperation within international
organizations, major transnational companies,
NGOs and other actors of the international
community. For peaceful policy, it is required
to join international agreements through
taking responsibility for the development of
humanity. To that end, the EU’s twinning projects
on “Support to the Ministry of Taxes of the
Republic of Azerbaijan in the field of Computer
Assisted Audit System” was implemented
2011-2013, and “Support to the Ministry of
Taxes of the Republic of Azerbaijan in building
capacity for sustainable development of human

36 From international Experience to Local Actions in the process of the SDGs
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resources” was implemented in 2014-2016
through partnership with international actors
[34, p. 62]. In addition, further cooperation with
the EU made sponsor other twinning project
on “Support to the Ministry of the Taxes of
the Republic of Azerbaijan in optimal use of
resources and quality service to taxpayers”. The
figure 7 indicates that taxes shares much more
in the state budget in comparison other revenue
sources during 2014-2017.

From this perspective, contributions of the global
partnership on tax administration would be a
significant to encourage economic growth and
increase budget revenues. To that end, tax policy
should focus on cooperative actions between
public and private actors through a strong
partnership in the international community.

4. Conclusions

The economics of sustainability deals with
natural, human-made and human capital, and
it includes the development of economy and
society. This paper mainly concentrates on
Azerbaijan’s achievements to implement SDGs
by focusing on well-implemented tax policy.
This article answers to what extent international
experience may have contributions in the
process of SDGs implementation through the
tax policy. The paper also identifies how these

contributions may have impacts on the tax policy
in the framework of the SDGs implementation
process in Azerbaijan.

According to the findings, main contributions
of the SDGs implementation process through
well-implemented tax policy in Azerbaijan
are included: Within implementation of
Goal 1, the government needs to maintain
a balance between private sector and public
spending by financing the state’s budget
through tax collection that contributes to
the public spending for reduction of poverty
in the country. Goal 8 promotes sustained
economic growth, productive employment and
decent work that might increase government
revenues by collecting taxes at the national
level. Within implementation of Goal 16 in
Azerbaijan, the government need to compliance
of tax policy into predictable, transparent and
cooperative systems by coordinating with other
governmental institutions to ensure how much
taxes are collected, and how much are spent
annually. Lastly, Goal 17 concentrates on the
global partnership with international actors
to get the best practices, increase economic
growth and budget revenues. To sum up,
implementation process of the Goal 1, Goal 8,
Goal 16 and Goal 17 in Azerbaijan would make
significant changes on tax policy by bringing
sustainable development in economics.
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Vergidan yayinma ilo madaniyyat arasinda alags

Murad Calalov

Xulasa

Magalanin magsadi vergilardan yayinma va madaniyyat arasinda slagani tedqiq edan
arasdirmalarin icmalini vermakdan va madaniyyatls vergilari 6deamakdan yayinmanin
neca bagll oldugunu aydinlasdirmaq Uclin onlarin naticalarini miigayisa etmakdan
ibaratdir. Bu alagani tahlil etmak lglin madaniyyati mistaqil dayisan kimi istifada
edan va ya madaniyyati 6lks ils eynilasdiran va ondan fiktiv dayisan kimi istifads edan
arasdirmalar secilmisdir. Bels ki, madaniyyat, asasan, tacrid edilarak sosial normalardan
ayri sarh edilmalidir.

Milahizaler ve yanasmalar farglansaler ds, maqalanin naticasi budur ki, nazardan
kecirilon tadgiqatlarin aksariyyati madaniyyatls vergilari 6deamakdan yayinma arasinda
musbat alaganin oldugunu isbat edir.

Acar sézlar: vegilordan yayinma, vegilardesn gagma madaniyysti, madani dlgllasr,
institusional Anomiya Nazariyyasi, Hofstede

The Link between Culture and Tax Evasion

Murad Calalov

Abstract

The purpose of this paper is to give an overview about the researches which only
examine the link between tax evasion and culture and compare their results to find
out if and how culture and tax evasion are linked. To analyze this link, researches are
chosen which define culture and use it as an independent variable or where culture is
equalized with the country and used as a dummy variable. Such papers are omitted
which equalize culture with social norms, as culture is mostly defined separate from
social norms and has to be isolated. By adding social norms, there would not be a clear
result of the effect of the only culture on tax evasion.

Although the arguments and the approaches are differing the result of this paper is
that most of the viewed studies are proving a positive link between culture and tax
evasion.

Keywords: tax evasion, tax avoidance culture, cultural dimensions, Institutional Anomie
Theory, Hofstede
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1. Introduction

Tax evasion is a problem which seems to be
omnipresent — national as well as international.
Latest the reveal of the so-called "Panama
Papers” by investigative journalists from the
German newspaper “Sltddeutsche Zeitung”
and the German television channels “NDR" and
"WDR", called up the problem of tax evasion
and underlined, that tax evasion does not stay
inside the borders of a country rather it has
an international network. These developments
show the importance to analyze how tax evasion
can arise internationally. But there are fewer
researches about a possible link between culture
the main determinant to distinguish different
countries, regions, and tax evasion. The pur-
pose of this article is to give an overview about
the researches which only examine the link
between tax evasion and culture and compare
their results to find out if and how culture and
tax evasion are linked. For reasons of clarity and
comprehensibility it will be only possible to give
an overview about the theoretic approach in this
article rather than the empirical.

2. The definition of culture

To elaborate the effect of culture on tax evasion,
it is important to clarify the definition of culture.
The basic definitions are given by Hofstede
(1980) and the Institutional Anomie Theory of
Devi-ance (IAT).

The basic definition is given by Hofstede in 1980,
as he defines culture as "the collective program-
ming of the mind which distinguishes the
members of one human group from another"
(Hofstede, 1980, p. 25). In his researches, he
further extracts four cultural dimensions, which
are often used as the basic definition of culture
in the theoretical and empirical literature about
culture and its impact on tax evasion in the last
25 years. The first cultural dimension is called
the "power distance" (PD) and is defined by
the degree of equality between the citizens of a
country. A high power distance displays that the
power and the wealth in the country are unequally

distributed among the citizens. The second
cultural dimension is called "individualism"
(IND). This dimension explains the degree of
support of individual or common performance
and relationships between the people. The third
dimension is called "uncertainty avoidance"
(UA) and measures the level of tolerance for
uncertainty and ambiguity within the society.
The last cultural dimension is called "masculinity"
(MASC) and describes how the biological roles
are allocated to sexes. However, this definition
of culture by Hofstede has its critics and in the
literature can be found definitions of culture
which are differing from the one that Hofstede
implied. So another important approach to the
definition to mention is the following one by
Bame-Aldred et al. (2013)

This study uses the framework of the institutional
anomie theory of deviance (IAT). The society
loses stability when norms are reduced. The
same time, deviant behavior like tax evasion is
getting more likely and the society concentrates
on materialistic success instead of high morality
(Martin, Johnson, and Cullen, 2009). Based on
the IAT, four cultural dimensions are determined
which might influence the tax evasion. The
first cultural dimension is “individualism”. In
an individualistic culture, the decisions are
orientated on the goal one wants to reach, so
they are considered to be calculative (Robertson
and Fadil, 1999). Although you can find
“individualism” also as a cultural dimension in
the study of Hofstede (1980), it is important to
note that they have a different meaning: the IAT
focuses more on the inner motivation for one'’s
decision whereas Hofstede's definition is ex-
plaining the relationship between the people.
The second cultural dimension is “achievement
orientation”. In high achievement-oriented
cultures, there is a very strong competition
within firms or individuals and just the outcome
of your work - whether you are winning or
losing - matters, not the way to your goal
(Messner and Rosenfeld, 2001). "Assertiveness”
is the third cultural dimension and explains the
"degree to which individuals in organizations
or societies are assertive, tough, dominant and
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aggressive in social relationships” (House et
al, 2004, p. 395). The last cultural dimension is
“humane orientation”. The IAT explains that in a
high humane orientation beneficial activities are
valued. In detail, humane orientation is defined
as the "degree to which an organization or
society encourages and rewards individuals for
being fair, altruistic, friendly, generous, caring
and kind to others”. (House et al. 2004, p. 569)

Numerous researchers also use the country
as a dummy variable to explain the culture.
For reasons of clarity and comprehensibility
the studies cannot be explained in this article.
However their results will be partly explained in
the conclusion.

3. Theoretical approach: the link
between culture and tax evasion

After clarifying the different cultural definitions,
it is easier to examine the different hypothesis
and compare them to each other. Starting with
the four cultural dimensions of Hofstede (1980),
Tsa-kumis et al. (2007) examined four hypotheses
on their influence on tax evasion.

Hypothesis 1: If there is higher UA in a country,
there is a higher level of tax evasion. A society
with a high level of UA keeps a distance from
uncertain and ambiguous situations because
they may lead to more problems. However, the
people in this society are more willingly to take
a risk if it is helping to reduce the uncertainty.
Additionally, Hofstede (2001) shows that high
UA countries feel uncomfortable with their
country’s governmental institutions and think
that the laws are made against the citizens.
Thereby, these people are more enthusiastic
on tax evasion. Hofstede (2001) measured the
cultural dimensions via an attitudinal survey of
IBM employees. This survey shows that out of 50
countries, Greece, Portugal, and Guatemala rank
highest on the UA dimension and Singapore,
Jamaica and Denmark score lowest on this
dimension.

Hypothesis 2: If there is higher IND in a country,
there is a lower level of tax evasion. In a society

with a high IND level, the person is unique and
the identity does not depend on a group. The
survey of Hofstede (2001) indicates that the
US, Australia, and the UK show the highest
individualism scores and Guatemala, Ecuador
and Venezuela exhibit the lowest level. Husted
(1999) suggests a link between collectivism and
corruption and proposes that collectivistic people
cannot take into account written laws. Hofstede
(2001) does not fully agree with this description.
In his opinion, people in countries with high IND
level think that laws and rights should be same,
but in countries with high collectivism, laws and
rights should differ by group. So the citizens in
an individualistic country more likely play by
the rules and hence have powerful economies
which lead to a rigorous regulatory system. The
tax revenues in these countries are higher which
indicates that the citizens are less enthusiastic to
evade tax.

Hypothesis 3: If there is a higher level of
MASC in a country, there is a higher level of tax
evasion. A high level of the MASC dimension
is characterized by competition and achieving
material success. Japan, Austria, and Venezuela
rank on the highest level of the MASC. The lowest
MASC scores are for Sweden, Norway, and the
Netherlands. Husted (1999) discovers if there
is higher MASC in culture then the corruption
is unavoidable. This may be due to the high
pressure the citizens have for the competition
and the pursuit of material success: to achieve
these, people do not want to “lose” their money
by paying a huge amount of taxes.

Hypothesis 4: If there is a high level of PD in
a country, there is a higher level of tax evasion.
There is a high value of inequality in the high
PD societies. Malaysia, Guatemala, and Panama
have the highest level on PD and Austria, Israel
and Denmark have the lowest score on PD. As
the wealth is unequally distributed in a society
with high PD, the wage differences are large.
The tax system tends to increase the differentials
of wage to keep the distance large and this, in
turn, arouses enthu-siasm to evade taxes (Bégué,
1976).
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In 2008, Richardson conducts a study in which he
examines the relationship between culture and
tax evasion, using the four cultural dimensions
from Hofstede. (1980) The paper is based on
the one by Tsakumis et al. (2007) and critically
reviews and tests if the results are robust enough.
It is interesting to see, if and how his hypothesis
will differ with those from Tsakumis et al. (2007)

Hypothesis 1: A higher level of power distance
indicates a higher level of tax evasion. A high level
of power distance reflects a high inequality, so
those who own powers are privileged (Hofstede,
1980). To protect the wealth of the privileged,
the tax system is unequal. As a consequence,
it is seen as an unfair system so the people
are more likely evading the taxes. Comparing
this hypothesis with the one by Tsakumis et al.
(2007), both studies come to the same result
with the same argumen-tation: a huge difference
in the distribution of the wealth is leading to an
unfair tax system to keep that difference and the
unfairness leads to tax evasion.

Hypothesis 2: The higher is the level of
individualism; the lower is the level of tax
evasion. When all people have the same values,
the rate of individualism is considered to be high
(Hofstede, 1980) and the rules and laws are the
same for everyone (Trompenaars and Hampden-
Turner, 1998). As a consequence, the tax systems
are fair and the people are less enthusiastic
evade taxes. Richardson (2008) and Tsakumis
et al. (2007) agree also regarding the cultural
dimension of individualism: the citizens in a high
individualistic country acknowledge the same
law rules for everyone and play by these rules,
so the illegal tax evasion is getting less likely.

Hypothesis 3: The higher is the level of
uncertainty avoidance, the higher is the level of
tax evasion. A high uncertainty avoidance shows
a low tolerance for uncertainty and variety. In
this context, rules and laws are getting very
important to reduce the uncertainty (Hofstede,
1980). Consequently, the tax system is complex
due to the huge amount of laws which leads
people to evade the taxes. Although the two
studies come to the same hypothesis, they

argue in a different way: Richardson sees the tax
evasion as a result of the complex tax law system
whereas Tsakumis et al. (2007) argues that due
to the high uncertainty, the citizens have no trust
in the government and the tax rules the make, so
that they evade taxes.

Hypothesis 4: There is a significant relationship
between masculinity and the level of tax evasion.
When material success is the most important
goalto achieve, there is a high level of masculinity
(Hofstede, 1980). On the one side, one can
conclude that people are more likely and willing
to be corrupt to gain more money (Husted, 1999)
and that it might be obvious that they are more
likely evading taxes. On another side, Tsakumis
et al. (2007) are drawing the conclusion that the
pursuit of material success leads to boastfulness,
whichsc makes people more aware to control
if everyone is paying the taxes. Consequently,
the visibility of the wealth can lead to a better
verification from the government. A research by
Hofstede (2001) can support the argumentation
of Tsakumis et al. (2007) by finding a significant
negative correlation between the masculinity
and the National Permissive-ness Index which
indicates that people a high masculinity society
are less tolerant.

To conclude, Tsakumis et al. (2007) and
Richardson (2008) have most widely the same
thoughts.

Bame-Aldred et al. (2013) elaborate the influence
of culture on tax evasion based on the definition
of culture by IAT. They test the following
hypotheses:

Hypothesis 1: Individualism positively cor-
related to the likelihood of tax evasion. As in
a high individualistic culture, ethical or legal
norms are almost ignored; the consequence
is that people are more willing to evade taxes
(Messner and Rosenfeld, 2001). IAT suggests a
positive correlation between individualism and
the likelihood of tax evasion. This argument
might be supported by an empirical research
of |AT which indicates that individualistic
cultures accept unethical decision (Cullen et al.
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2004). Conversely, Tsakumis et al. (2007) and
Richardson (2008) found a negative correlation
be-tween tax evasion and individualism. The
critic on the study is that this relationship is not
enough theoretical justified in the study as they
use only institutional control variables.

Hypothesis 2: Achievement orientation is
positively correlated to the likelihood of tax
evasion. The high achievement oriented culture
values just the outcome. The way to your goal is
not joined to that estimation. As the way is not
important, people are more likely doing illegal
and unethical steps like tax evasion to reach
the highest goal. Cullen et al. (2004) support
this hypothesis by finding that achievement-
orientation managers are more willing to
accept the illegal behavior. So if achievement
orientation is high consequently the tax evasion
is high as well.

Hypothesis 3: Assertiveness is positively
correlated to the likelihood of tax evasion. IAT
suggests that in a high assertive culture people
are more likely evading taxes because it is easier
and cheaper and they accept the high risk
because in the end just the profit matters and
the profit is higher when evading taxes illegally.
So there should be a positive relation between
assertiveness and tax evasion.

Hypothesis 4: Human Orientation is negatively
correlated to the likelihood of tax evasion. The
fourth hypothesis is about humane orientation.
In a culture with high humane orientation,
norms and rules are respected and followed to
protect the interests and well-being of others.
Automatically, illegal behavior decreases. As a
consequence, if there is high humane orientation,
it leads to a low tax evasion.

4. Conclusion

Starting with the closest studies about culture —
those studies who use the narrowest definition
of culture, Hofstede (1980) provided in his study.
Tsakumis et al. (2007) and Richardson (2008)
both use the cultural dimensions as independent
variables and tax evasion as the dependent

variable.Bothstudiesfind asignificanteffect of the
cultural dimensions on tax evasion. The cultural
dimensions “individualism” and “uncertainty
avoidance” have an impact on tax evasion but
they do not agree about the dimensions of
“power distance” and "masculinity”. Richardson
(2008) does not prove a significant influence
as he uses more control variables in his model,
than Tsakumis et al. (2007) did. Tsakumis et al.
(2007) find significant effects for all four cultural
dimensions.

The next study, which uses also a narrow definition
of culture is the one by Bame-Aldred et al. (2013)
The four cultural dimensions by IAT are used
and modeled as independent variables, so they
use the same empirical approach as the studies
about Hofstede's cultural dimensions. Bame-
Aldred et al. (2013) find significant effects for
“individualism” and “"humane orientation” with
re-spect to tax evasion. There is no significant
effect for the other two cultural dimensions.
However, the authors also prove a link between
culture and tax evasion.

Regarding the studies which see culture in a
quite wide way as a characteristic of the country,
the authors use culture as a dummy variable
for the countries they research and compare
the tax morale. There are found the following
results: Northern Europe countries have higher
tax morale than Southern Europe countries
whereas the US has the highest tax morale (Alm
and Torgler (2006)). Kountouris and Remoundou
(2013) use the different origin countries of
immigrants as a dummy variable and find
that the tax morale from the origin country
influences the tax compliance behavior in the
destination country. Torgler (2004) examines the
tax compliance in Costa Rica and Switzerland —
both countries are with the highest tax morale
in comparison to their surroundings. However,
there is higher tax compliance in Costa Rica than
in Switzerland.

Torgler and Schneider (2007) also use a different
definition however uses the countries Belgium,
Spain and Switzerland as an independent
variable. In addition, they distinguish regional
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differences and use them as well as dummy
variables. They find also differences in the tax
compliance behavior in between the countries
and within the regions. This study proves a
strong link between culture and tax evasion.

As a conclusion, in those studies where culture
is split into different dimensions and used as
an independent variable, there was a significant
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Azarbaycan Xalq Climhuriyystinin vergi siyasati

Nizami Siileymanov

Xulasa

Tadgigat magsadi — Azarbaycan Xalg Cuimhuriyyati dovriinds hayata kegirilan vergi siyasati,
vergi siyasatinin formalasmasina dair ganunlarin gabul edilmasi, vergilarin miayyan edilmasi
va yigilmasini hayata kegiran vergi struktur organlarinin yaradilmasi, vergi siyasatinin
yaxsilasdirilmasi istiqgamatinds hokumatin hayata kecirdiyi tadbirlar tahlil edilmisdir.
Tadgiqgatin metodologiyasi - sistemli yanasma, miqayisali tahlil va tmumilsasdirma
Tadgiqatin naticalari — torpagin, kend tesarrifati mallarinin neft mahsullarinin va digar
mulkiyyat névlarinin vergiys calb olunmasi liglin asaslar nazardan kegirilmis, vergi organlarinin
markazi va yerli sabakasinin formalasmasi, vergi ndévlarinin ganunla miayyan edilmasi va
vergi siyasatinda hokumatin maliyys resurslarindan istifads imkanlari agiglanmisdir.
Tadgigatin mahdudiyyati — tadqiq olunan dovrde AXC-nin vergi siyasati, vergitutma ila
alagadar hokumatin hayata kecirdiyi tadbirlarin hartarafli tahliline aid elmi tadgigat islerinin
mahdud olmasi

Tadgigatin praktik ahamiyyati - mustaqil dovlat quruculugu dévrindas igtisadi mustaqilliyin
tamin olunmasi va mustaqil maliyya-fiskal-vergi sisteminin qurulmasi, ahalinin sosial rifahinin
yaxsilasdirilmasi maqgsadile mutaraqqi vergi siyasatinin hayata kecirilmasinin dyranilmasi
muasir Azarbaycan Respublikasi ticlin tacriibi shamiyyats malikdir.

Tadgiqatin orijinalligt va elmi yeniliyi — AXC dovriinds hayata kecirilon vergi siyasati ila bagli
masalalar kompleks sakilds tadqiq edilmisdir.

Acar sozlar: Azarbaycan Xalq Clmhuriyyati, dovlat maliyyasi, bank sistemi, igtisadi siyasar,
vergiqoyma

Tax Policy of the Azerbaijan Democratic Republic
Nizami Suleymanov

Abstract
Purpose — was to analyze the tax policy implemented during the Democratic Republic of
Azerbaijan, the adoption of laws on the formation of tax policy, the establishment of tax
administration bodies to determine and collect taxes, and measures taken by the government
to improve the tax policy.
Design /methodology — systematic approach, comparative analysis and generalization
Findings — are based on the grounds for taxation of agricultural products, oil products and
other types of property, the establishment of the central and local tax authorities, the taxation
of tax types, and the use of government’s financial resources in tax policy.
Research limitations — limited research activities related to the tax policy of the ADR during the
period under review, comprehensive analysis of government-led measures on taxation
Practical implications - is the study of the implementation of the progressive taxation policy in
order to ensure economic independence during independent state building and to establish
an independent financial-fiscal-tax system and improve the social welfare of the population.
Originality/novelty - Issues related to the tax policy implemented during the ADR have been
studied extensively.
Key words: Democratic Republic of Azerbaijan, economic policy, tax, banking system, public
finance
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1. Girig

Azarbaycan Xalq Cumhuriyyati 28 may
1918-ci ilde elan edildiyi ilk gindan milli
dovlet quruculugu, milli ordunun yaradilmasi,
tarixi torpaglarimizin  ermani tacaviiziindan
azad edilmasi, madani quruculug sahasinds
mihim tadbirler hayata kegirmakls barabar,
Azarbaycanin azad va mistaqil yasamasinin
zaruri sarti kimi guiclu igtisadiyyatin yaradilmasi
Gcln igtisadiyyatin  da yenidan qurulmasi
istigamatinds  tadbirlor hayata kecirmays
baslamisdi. Birinci Diinya miharibasi, ikiha-
kimiyyatlilik dovriinds Canubi Qafqgazda, elaca
da Azarbaycanda bas alib gedan anarxiya, harc-
marclik, xalgin varidatinin Baki  kommunasi
il "Sentrokaspi” diktaturasi terafinden talan
edilmasi va nahayat, mistaqil dévlat quruculugu
dovrinda 6lkanin xarici qosunlarin tasiri altinda
olmasi naticasinda iqgtisadiyyatin, demak olar
ki, tam dagilmasi hokumati boylk c¢atinliklarla
garsilasdirmisdi. Hokumatin iqtisadiyyat sahas-
sinda asas vazifesi yalniz tasarrifat sahalarini
barpa etmak deyil, ham da yeni igtisadi sistemin
prinsiplarini  muayyanlasdirmak va  hamin
prinsiplar asasinda islahatlara baslamaq idi.
Hokumatin qarsiya qoydugu asas vazifsalardan
biri igtisadi mustaqilliyin  tamin  olunmasi
Gclin mustaqil maliyya-fiskal Vergi sisteminin
qurulmasi idi.

2. Vergi sisteminin tanzimlanmasi
sahasinda hokumatin hayata
kecirdiyi tadbirlar

Azarbaycan Xalqg Cumbhuriyyati  dovriinda
dovlatin  budcasinin formalasmasinda baslica
rol neft sektorunun ve galire gdre alinan
vergilarin Gizarine diistirdl. Blidca yeni yaranmis
cimhuriyyatin siyasi baximdan istiglalini goruyub
saxlamaq Uctin ¢ox shamiyyatli idi. Bunu nazara
alan AXC hokumati bldcanin taskiline mahz
vergi isinin taskilinden baslamagla, 6lkanin
maliyya sistemini gaydaya salmaq t¢tin mihim
todbirlar hayata kegirmaya baslad.

Olkanin maliyys vaziyyati cox agir idi, xazinanin

asas galir manbayi olan neft sanayesinda
durgunlug yaranmisg, Batumi limani ils xarica neft
ixracinin hacmi xeyli azalmis, asas alici olan Rusiya
ilo minasibatlerin pozulmasi neft sanayesini
agir vaziyyata salmisdi. Xazinanin asas manbayi
olan geyri-neft sahalarinin inkisafi da zasif idi.
Parlament ve hokumat strukturlarinda neft
sanayesinin aksiz vergisina calb edilmasi, yaxud
dovlat inhisarina verilmasi masalasi atrafinda
gedan mizakiralords asas maqgsad neftdan
xazinaya daxil olan galirlarin tamin edilmasi idi.
Nahayat, hokumat liberal igtisadiyyata Ustunlik
verarak neft mahsullarinin sarbast satisi yolu ila
(aksizlara calb edilmasi ile) budcaya miayyan
mablagin kocglrtlmasi haqqinda garar gabul
etdi. Bununla bagh aksiz rdsumlari hagqinda
nizamnama qgabul olundu. Neft mahsullari
aksizlarinin, gémrik risumlarinin va damir yolu
Uzra vergi daracalarinin artirilmasi garara alind.
Nazirlar Kabineti tarafindan 1918-ci il oktyabrin
1-da neft sanayesinin 6zallasdiriimasi hagqginda
dekret imzalandi (1, s. 258). Hokumatin hayata
kecirdiyi bu tadbir vergi tanzimlanmasina
musbat tasir gostardi.

Hokumat 6z maliyya imkanlarini yaratmaqg tgln
muxtalif Gsullardan istifade edirdi. 1918-ci
ilin noyabr ayinda Xalgq Taesarrlfati Surasinin
geydiyyatinda olan neft va neft sanayesi mahsullari
Uzarinda Azarbaycan hokumeatinin azad serancam
vermak hliququ haqgqginda garar verildi. 1918-ci
il 7 oktyabr tarixli dekretin 4-cii bandinda edilan
duizaliss gora, hokumat neft senayesi sahiblarina
1918-ci il oktyabrin 11-na gadar ¢ixariimis va xalq
tosarriifati inkisafi statistikasinda qeyd edilmis neft
va neft mahsullarinin Gcds iki hissasi lzarinda
Azarbaycan Respublikasi arazisinds ssrancam
vermakds azad olduglarini bildirmakle misassi-
sanin xazina il hesablasmalari tam aydinlasana
gadar galan mahsulun Ggda bir hissasini hamin
suranin saroncaminda saxlayirdi (2, s. 55).

Parlament, asasan, siyasi masalalarla masgul
olsa da, d&lkada siyasi sabitliyin pozulmasi,
issizliyin artmasi, manatin dayardan dismasi
soraitinds igtisadiyyati barpa etmak magsadila
bir sira qganunverici aktlarin hazirlanmasina,
ilk novbads, kredit, vergi, bank va gd&mrik

48

Azarbaycan Xalq Cimbhuriyyatinin vergi siyasati



sahalari Uzra aktlarin gabul edilmasina nail oldu.
1918-ci il dekabrin 26-da Nazirlor Kabinetina
rohbarlik edan F.Xoyski Parlamentin iclasinda
etdiyi c¢ixiglarda maliyys masalasi ila  bagl
hokumatin  movqgeyini asagidaki  kimi ifads
etmisdi. “Halalik 6lkanin  maliyya vaziyysti
muayyanlasmayib. Azarbaycan Respublikasi 6z
pul nisanlarina malik deyil, “Baki bon"larindan
istifada edir. Hokumat pul nisanlarindan dévriyys
buraxmagdi giman edir. Maliyysa siyasatinda
mutaraqqi galir vergisini hayata keciracak (3).

Parlament hokumsatin taklifi ilo dafslarle torpaq
vergisi, sanat vergisi, spirtli ickilars, kand
tasarrifatt  mahsullarina, neft msahsullarina
goyulan aksizlar, dasinmaz amlak vergisi
tariflorinin artinlmasina razi olmusdur. Lakin
bu dolayi vergi tariflorinin gsbul edilmasi aks
naticaya gatirib ¢ixarirdi, ¢lnki onlar daxili
bazarda giymatlerin qalxmasina, inflyasiyanin
artmasina sabab olur va bunlarin naticasinda
ahalinin glizaranina pis tasir edirdi. Buna gora da
asas maliyya masalalarindan biri kimi muistaqil
kagiz pul asginaslarinin buraxilmasi zarurati
yaranirdi.

Vergi siyasatinin ugurla hayata kegirilmasi maliyya
siyasatindan asili idi. Ona gora da Azarbaycan
Xalq Cuimhuriyyati hokumati faaliyyate basladig
dovrdan mustaqil Azarbaycan Dovlat Bankinin
yaradilmasina calsirdi.

Parlamentin 1919-cu il 19 sentyabr tarixli iclasinda
Azarbaycan Dévlst Bankinin nizamnamasi tasdiq
edildi. 1919-cu il sentyabrin 30-da Bakida tantanali
suratda Azarbaycan Dovlst Banki agildi (4).

Hokumat terafinden dovlet vergi siyasatinin
formalasmasina yardim edan ganunlar zarfi
hazirlanirdi. ilk vaxtlar bu sahads aparilan is
kecmis Rusiya imperiyasinin miivafiq ganunlarina
dizalis vo alavaler edilmakls mahdudlasirdisa,
sonralar vergilar haqgqginda ayri-ayri muxtalif
ganun layihalari muzakiraya c¢ixarihr ve gabul
edilirdi. Bu zaman, asasan, ananavi vergi
sistemindan, xazinanin ehtiyaclarini 6damak
dctn dolayi vergilar — inhisar yigimlari, gémrik
vergilari va aksizlardan istifads edilirdi.

1918-ci ilin sentyabr ayindan Maliyya Nazirliyi

millilasdirilmis neft sanayesindan, sahmdar
banklardan va btin ticarat senayesindan vergi
yigilmasi siyasatini hayata kecirmayi garara ald.

3. Parlament fraksiyalarinin vergi
siyasatine munasibati

Azarbaycan Xalq Cumhuriyystinin parlamenti
foaliyyate basladigi vaxt orada temsil olunan
fraksiyalar ve mixtalif siyasi qurumlar arasinda,
digar sahalarda oldugu kimi, vergi masalasinda
da fargli minasibat var idi. “MUsavat” partiyasi
fraksiyasinin  bayannamasi il ¢ixis  edan
M.S.Resulzads  “bidcanin  butiin  agirhigini
kasiblar yox, varli siniflor ¢cakmalidir” fikrini irali
strldrdu. "Ohrar” partiyasi mitaraqqi galir vergisi
tatbiq olunmasini, “ittihad” partiyasi iss “maliyya
masalalarinda vasitali (yani istehlak seylarindan
alinan vergi, basqa sozls, geyri-mustaqil vergilar)
vergilarin tatbiqinin aleyhins, mutaraqqi galir
vergisinin tatbiq olunmasini” taklif edirdilar (2,
s.102-103).

Parlamentin  1919-cu il may ayinin 12-da
kecirilon iclasinda  maliyya-vergi  sistemini
nizama salmaga dair masala mizakira olunmus
va muvafiq qanun layihasi gabul olunmusdu.
Bu sanad miuxtalif sshmdar camiyyatlarinda
va ayri-ayri sshmdarlardan alinan vergilarin
vaxtli-vaxtinda bldcays daxil olmasini gaydaya
salmaqg Ucln nazards tutulurdu. Bltln siyasi
partiyalar, o clmladan hoékumat partiyasi
olan "Musavat” da dolayr vergilarin lagvi ve
mutaraqqi galir vergisinin tatbiq edilmasini
istasalor da, hékumat va parlament slave vasait
alda edilmasi magsadils tez-tez dolayi vergilarin
totbiq edilmasina macbur olurdu. 1919-cu ilin
avvalinadak dovlatin galiri 600 min. manat idi
ki, bunun da 400 mIn. manati dolay: vergilarin,
xUsusan neft mahsullarinin payina distrdu (5, f.
895, siy. 1,1is 13, v. 201).

4. Vergi novlari (Tadiyyslar tzrs)
AXC hékumeatinin bldcasi asagidaki vergi ndvlari
hesabina formalasmisd:

1. Mistaqgim vergilar, torpaq vergisi, dasinmaz
amlak vergisi, dovlat galir vergisi, sanaye

Nizami Stleymanov
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vergisi, kapital qoyulusundan galir vergisi,
harbi mukallafiyyat vergisi, notarial vergi;

2. Dolayl vergilar — tutun, papiros kagizlari,
sokar, cay, ag neft, benzin, kerosin, sirtki
yaglarindan va digar neft mshsullarindan
tutulan vergi, gémruk risumu va galirlari;

3. Mohir haqql, mahkams, karglizarlig, ssnad
yazismalarindan galan galirlar;

4. Hokumat inhisarlarina aid vergilsr, madan
galiri, poct galiri, telegraf galiri, mesalardan,
baliqg veatagalarindan, pambiqggiliq taser-
rifatindan galan galirlar;

5. Dovlat damir yolundan galan galirlar — yik
dasinmasindan galan galirlar (6, f. 84, siy. 1,
i 980, v. 1).

Lakin Azarbaycanin mdvcud seraitinds kand
tasarrifatinin 6zayini akingilik taskil etdiyi halda,
ona yeni vergi sistemi tatbiq etmak cox ¢atin
masals idi. Clinki onun G¢lin ham yeni minimum
hadd muayyan etmak, butln vergiys calbetma
daracalarini nazardan kegirmak, ham da budca
haqqinda ganun olmadigini nazara almagq vacib
idi. Butlin bunlar dovlst buldcasinin vaxtinda
tartibine va xarclarinin bolisdirilmasina manfi
tasir gostarirdi.

5. Vergi organlarinin yaradilmasi

Cumbhuriyyat hakimiyyatinin ilk vaxtlarinda
yerlarda vergilarin tayin edilmasi va yigiimasini
hayata kecgiran vergi  struktur organlari
yaradilmamisdi. Ciimhuriyyat hékumati mis-
tagil bldca quruculuguna ve vergi isinin
tagkiline mihum diqgat yetirirdi. 1918-ci ilin
sonlarinda Azarbaycanda mustaqil dévlstin
bldca quruculugu tacriibasinin asasi qoyuldu.
Parlamentin 17 mart 1919-cu ilde gabul
etdiyi ganunla yerlards galir vergisini yigmaq
hiiququ quberniya va gaza idaralarina verilirdi.
1919-cu il dekabrin 22-ds parlament Balaxani
- Sabungu rayonlarinda vergi polisinin tasis
edilmasi haqqinda ganunu tesdiq etdi. Vergi
polisi xazinaya daxil olmayan vergilarin yigilmasi
il masgul olmal idi (7, f. 84, siy. 1, is 9, v. 141).

Gorinduyd kimi, dovlet muxtslif strukturlarin
sabit faaliyyatini gaydaya salmaq tgln vergilarin
odanilmasi istigamatinds ganuni baza yaradird.
Maliyya Nazirliyi nazdindaki muvafiq vergi sébasi
obyektiv sabablara gdra vergi novlarini va olka
arazisini bitovlikds shats eda bilmamisdi. Buna
gora da verginin gadari smetada gabagcadan
tayin edilmadiyi Gclin yigim va inhisarlar sobasi
tasis etmak magsadauygun hesab edilirdi (8).

1919-cu ilin  martinda parlaments taqdim
olunan ganun layihasine go6rs, muxtalif
vergilarin qoyulmasina qgarsi sikayatlara Maliyya
Nazirliyi emakdaslarindan ibarat olan bir “Sura”
baxmali idi (9, f. 84, siy. 4, is 3, v. 39). Belalikls,
1919-cuil oktyabrin 20-da “Maliyya naziriyaninda
muxtalif vergiloar qoyulmasi Uzre sikayatlara
baxan ali instansiya olan Sura haqqginda” daha
bir ganun layihasi gabul olundu. Homin ganuna
gora, Suraya daimi lzvlsrdan alave, mahkama
va prokurorlug organlarinin, hamginin vergi
odayanlarin mivaqqgati niimayandalari da daxil
edilmisdilar (10, f. 895, siy. 1., is 161, v. 23-24).

Vergi siyasatini hayata kecirmak magsadila
parlament 1919-cu il iyunun 17-de Maliyya
Nazirliyinin  nazdinds Vergi Mustaqilliyinin
yaradilmasi haqgqinda gerar gabul etdi. Vergi
Mufattisliyine vergi muvakkillarinin va vergi
mantagalarinin faaliyystini nazards saxlamaq
va taftis etmak salahiyyatleri verildi. Vergi
mufattisliyinin -~ yaradilmasi  ve  faaliyyats
baslamasi ils vergi organlarinin markazi va yerli
sobakasi formalasdirildi. Cimhuriyystin vergi
siyasati ilo mihim tadbirlarindan biri da aksiz
vergilarinin toplanmasini tamin etmak idi. Bu
maqsadla aksiz idaralari yaradilarag Baki, Gancs,
Zaqatala quberniyalarinda gaza raislarinin vergi
yigmaq funksiyalari lagv edildi. Vergi Mifattisliyi
ilo baraber, sahar 6zilinlidars organlar da bazi
vergilarin toplanmasina komak edirdi.

6. Vergi siyasati kursunun
muayyan edilmasi

Azarbaycan Xalg Cumhuriyyati hodkumatinin
garsisinda duran an vacib masalalardan biri vergi
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siyasati kursunun mdisayyan edilmasi masalasi
olmusdur. Ona gora da Yelizavetpol xazinadar
vazifasini icra edan saxsin hesabatinda avvalki
galir manbalarinin  saxlanmasi ve bldcays
alava vasaitin axtariimasi taklif edilirdi. Torpaq
vergisinin, galir vergisinin, harbi verginin, sanaye
vergisinin, xarici kapitalin, muassisalardan, neft
sanayesindan, sahmdar banklardan, ticarat
sanayesindan vergilarin yigilmasi taklif olunurdu
(11, s. 49). Rusiya imperiyasi dovriinda galan
vergilar nazardan kecirilmali, onlar yerli soraits
uygunlasdinimal, 6lkeds tetbig olunacaq
vergilar tasis edilmali idi.

Hokumat qoerara gealmisdi ki, Car Rusiyasi
dovrinda yigilan “harbivergilarin alinmasi davam
etdirilsin. Harbi vergilar harbi mikallafiyyatdan
azad olunanlardan pul saklinda va harbi cagirisa
getmayanlardan natural sakilda alinan vergi idi.
Kecmis Rusiya hokumsti tarafindsn misalman
ahaliya qarsi harbi xidmatla bagl tatbiq edilan
bu vergiya Clmhuriyyat dovrinds ehtiyacin
olmamasina baxmayaraq, movcud ¢atinliklari
nazara alarag ordunun talebatini va digar
toxirasalinmaz ehtiyaclarin  6danilmasi  Ugln
muiayyan middatda bu vergi alinirdi.

Lakin  1919-cu il oktyabrin 2-da parlament
harbi verginin lagv olunmasi haqqginda garar
gabul etdi. 1915-ci ilin 19 aprelindan harbi
mukallsefiyyatdan azad olunanlara tetbig edilan
verginin lagv edilmasi harbgilarin arasinda
yaranmis sosial narahatligi aradan qgaldird.

Galir vergisi daha genis yayillmis vergi novi
idi. Bu vergi amakhaqgqgi 10.000 rubldan artiq
olan soxslardan, camiyyatlardan, sirkatlardan,
yoldasliglardan, artellarden yigilirdi. Respub-
likanin pula ¢ox ehtiyaci oldugu bir zamanda
bels bir verginin galmasi ¢ox zaruri idi (12, f. 84,
siy. 1,i$ 913, v. 10).

1918-ci ilin dekabrinda Maliyys naziri “ticarat-
sanaye sahasine qoyulan vergilara yenidan
baxilmasini, bu sahada vergilarin muhariba
soraitinde  dovlstin  fovgalade  ehtiyacinin
yaranmasi ile  bagh muayyan edildiyini,
hazirda hamin vergi haddinin yiksak olmasini

asaslandiraraq azaldilmasi taklifi ila ¢ixis etdi.
Bu sahalarda verginin azaldilmasi mahsullarin
giymatinin asagi dismasina gatirib ¢ixaracagq,
hamcinin ixraca gadaga qoyulduguna gors
golirleri azalan bdyik shali kutlesinin ds
manafeyine xidmat etmakls ham ds sosial
partlayis tahlikasini aradan qaldirirdi. Maliyys
nazirinin fikrinca, "bdhran va ixracata gadaga
goyulduguna gora bu muassisalar galir vergisini
nagd pulla 6daya bilmirdilar... yalniz tittn, sarab
va neftdan geyri-mustagim vergilar tutulacaqdi.
Digar istehsal mallarindan isa yaxsi olar ki,
geyri-mustagim vergilari gotirak, ¢linki onlarin
oksariyyati ilk talabat mallaridir”(13).

Azarbaycan Respublikasinin Bas naziri Nasib bay
Yusifbayov mistagim vergilarin artiriimasini,
geyri-mustaqgim vergilarin (neft, sarab ve titins
olan geyri-mustagim vergilar istisna olmagla)
lagv  olunmasini  taklif edirdi. Hokumatin
vergilarlo  slagadar  sikayatloara  baxiimasi
1919-cu ilin martinda parlamenta gondardiyi
ganun layihasi ila alagadar izahat maktubunda
deyilirdi: “Vergilarin doévlat Ucln shamiyyatini
nazars alaraq hokumat els bir aparat yaratmalidir
ki, burada har bir vergi 6dayanin daqgiq 6danisine
taminat olsun”.

1919-cuilinaprel ayinda sonralar vergi siyasatinin
formalasmasinda asas rol oynamis mihim bir
ganun da Maliyya Nazirliyi tersfinden taqdim
olunmusdu. Hamin ganunun 6lkanin maliyya—
igtisadi inkisafi G¢in mdhim shamiyyati var
idi. Clnki “Kapital vergisinin 6danis mohlati va
tarif daracalarinin  dayisdirilmasi  hagqginda
ganun” la ilk dafs olarag mustaqgim vergilarin gati
tayin olunmus vaxt va tarif daracalari misyyan
olunurdu. Kapital vergisi har 100 manatdan
30 manat olmagla ilin baslangicinda (fevralin
1-dan gec olmayaraq) 6danilir, galir vergisi isa
ilin sonunda, galirin hacmi balli olandan sonra
odanilirdi (8). Bu ganun may ayinin 15-da gabul
olundu. 1919-cu il iyulun 23-da parlament bu
ganuna mivafiq olaraq yasayls minimumunun
dovlat galir vergisina calb olunmayan haddini
1000 rubldan 5000 rubla gadar artirmaq
haqqinda garar gabul etdi (14).

Nizami Stleymanov
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Qabul olunmus ganunlar doévlatin - maliyya
vaziyyatinin miayyan gadar yaxsilasdiriimasina
xidmat edirdi.

1920-ci il fevralin 5-do kegirilon parlament
iclasinda neft mahsullari  Gzsrine qoyulan
vergilarin dayisdirilmasi hagqginda ganun layihasi
muzakira olundu. Mizakirs zamani qeyd edilirdi
ki, Azarbaycanin Car Rusiyasinin tarkibinda
oldugu doévrda yalniz keyfiyyatinae gors farglanan
bazi neft mahsullarina aksiz daracaleri tatbiq
olunurdu. Yeni layihays gors iss hokumat Baki
rayonundan kanara cixarilan bitin neft va neft
mahsullarinin hamisina aksiz tatbig olunmasini
taklif edirdi. "Neft mahsullarina tatbiq olunacaq
aksizlardan dovlat bidcasi ilds 130 milyon rubla
gadar galir alds edacak. Bundan basqga, agar neft
mahsullarinin Xazar danizi va tranzit yolla Batum
vasitasila Avropanin miixtslif bazarlarina ixracina
nail olsag, onda neft aksizlarindan daxil olmalarin
minimum haddi 500 milyon rublu kegacakdir"
(2, s. 456). Layihanin mazmunundan aydin
olurdu ki, hékumat 6lkse arazisindan cixarilan
moahsullardan alinan  gomrik risumlarinin
da artinlmasini nazards tutur. Parlamentda
ganun layihasinin muzakirasi zamani bazi
siyasi fraksiyalar, hatta "Musavat” partiyasindan
olan parlament Uzvlarinin bir negasi yaranmis
vaziyyatds Azarbaycandan kenara cixarilan
moahsullara taklif olunan rdsumlarin  tatbiq
edilmasinin  mohtakirliya sarait yaradacagini
bildirsalar da, layiha parlamentds madda-madda
sasa qoyularaq 2-ci oxunusda gabul edildi (2, s.
456).

7. Natico

Azarbaycan Xalq Cimhuriyysti faaliyyat gos-
tordiyi 23 ay arzinds hayata kecirdiyi maliyys-

vergi siyasatinde movcud maliyys resurslarindan
tam ve dlizgin istifade etmakls Climhuriyyatin
bitlin imkanlarini  strateji maliyya siyasati
istigamatina yonalda bilmisdi. Dovlatin iqtisadi
siyasatini hayata kegiracek nazirlik ve mivafiq
qurumlar tasis olunmusdu, dovlstin iqgtisadi
tonzimlanma faaliyyatini temin etmak va
glclandirmak magsadils blidca-fiskal siyasatinin
istigamatlari miayyanlasdirilmisdi.

Hokumatin hayata kecirdiyi tadbirlar naticasinda
1919-cuilds dovlat biidcasina ddanilan vergilarin
hacmindas avvalki illarla migayisada artim geyda
alindi. Dolayr va neft madanlarindan alinan
vergiler bldca galirinin 52,3 faizini, baliggiliq
tesarrifatindan daxil olan vergilar Gmumi vergi
galirlarinin 30 faizini, gomrik daxilolmalarinin
vergidaki payi 15 faizi, digar vergilarin iss Gmumi
payi 4-5 faizi taskil edirdi.

Belalikls, CUmbhuriyyat faaliyyat gosterdiyi ilk
vaxtlar, xUsusila Bas nazir Fatali xan Xoyskinin
rohbarlik etdiyi hokumat kabineti tarafindan
1918-ci il dekabrin 26-da parlamentin miizakirasi
Uclin taqdim edilmis hdkumat programinda
movcud maliyys resurslarindan tam va diizgln
istifade edilmasi 6z aksini tapmisdir. Bu
programda vergi daracalarinin azaldilmasi va
mutaraqqi galir vergisina Ustunlik verilirdi.
Hokumatin 1919-cu il 22 dekabrdan sonra
hayata kecirdiyi vergi siyasatinda iss mustagim
vergilarin artirilmasi, geyri-mustaqgim vergilarin
(neft, sarab ve tltlini c¢ixmagla) azaldilmasi
planlasdirilarag bu isda vergilarin artirilmasi
deyil, ahalinin tadiya qabiliyyatinin ylksaldilmasi
maqgsadila bu vergilarin tadrican azaldilmasina
Ustlnlik  verilmasi  nazards  tutulmusdur.
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Qeyri-neft sektoru uzra dovlat budcasi kasirinin

maliyyalasdirilmasi problemlari
Aganemat Agayev

Xulasa

Dévlatin igtisadi tanzimlema siyasatinin asas harakatverici mexanizmi kimi dayaniqli
inkisafa malik dovlst bldcasi sistemi makroiqgtisadi tarazligin an vacib elementi hesab
olunur. Taqdim olunan magalada geyri-neft sektoru tzra dovlst bldcasi kasirinin
maliyyalasdirilmasi problemlarine makroiqtisadi sabitlik ve dayanigliq masalalari
aspektindan baxilimisdir.

Acar sozlar: geyri-neft sektorundan vergi daxiolmalari, biidcays transfertlar, bldcs
kasiri, neft galirlari

Financing Problems of the Budget Deficit

from the Non-Qil Sector
Aghanemat Aghayev

Abstract

Sustainable fiscal policy as the main regulating element of any economic system,
has become an important mechanism of macroeconomic equilibrium in the modern
world. The article is dedicated to problems of financiang of non-oil budget deficit
from macroeconomic stability point of view.

Keywords: tax revenues from the non-oil sector, transfers to the budget, budget
deficit, oil revenue
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1. Giris

Olks iqgtisadiyyatinin asagi diversifikasiya
saviyyasindanirali galarak sahavibdlgiida bldca
kasiri problemlarinin kékd daha darindadir.
Bu baximdan, dovlaet bidcasi kasirinin maliy-
yalasdirilmasi problemlari dedikde mdvcud
maliyya bosluglarinin sarbast maliyya resurslari
il doldurulmasi deyil, blidca kasirini yaradan
struktur ve iqtisadi problemlarin halli va bu
asasda fiskal dayanigliga nail olunmasi basa
dustlmalidir.

Diinya tacribasi gdstarir ki, resurs 6lkalarinda
fiskal sektorda, o ciimladan dovlst bidcasi
kasirinin idara olunmasinda samaraliliya nail
olunmasinin baslica yolu maliyya bazarlarinin,
o cumladan qiymatli kagizlar bazarinin
imkanlarindan rasional asasda istifadanin tamin
edilmasidir.

Hazirda 6lkanin an ali igtisadi siyasat sanadlari
kimi gabul olunan va icrasina baslanilan
Azarbaycan Respublikasinin milli igtisadiyyat
perspektivi Uzra Strateji Yol Xaritasinds, elaca
da Azarbaycan Respublikasinda maliyya xidmat-
larinin inkisafina dair Strateji Yol Xaritasinda
geyd olunan ideyalara va inkisaf istigamatlarina
uygun olaraq Azarbaycanda iqtisadi artimin
igtisadiinkisafa keyfiyyatli transformasiyasina va
onun davamliligina, eyni zamanda bitdvlikda
makroiqtisadi sabitliyin davamliligina nail olmaq
dcun fiskal sektorun dayanigligr problemlarinin
darindan tadqiq olunmasi, halli istigamatlarinin
muayyanlasdirilmasi ve mivafiq modellarin
taklif olunmasina boyulk zarurat vardir.

Material

Azarbaycanda diger asas  makroigtisadi
gostaricilar kimi blidca galirlari da neft ve geyri-
neft sektoru Gzra gruplasdirlir. Neft sektorunun
golirlerinds ARDNS-in vergilari neft UDM-in
torkibinda vyaratdigi slave dayardan o6dadiyi
comi vergilarin payl (avvalki illarin trendi)
nazara alinmagla prognozlasdirilir. AB9S-in
cami vergilarinin prognozu isa konsorsium Uzra
mugqavila sortlarinda godstarilon formula asa-
sinda tadiys balansi tizre giymatlandirmalardan

gotlruldr. Natica etibarila iss Neft Fondunun
budcaya transfertlari galig madda kimi muay-
yan edilir.

Qeyri-neft sektorunun vergilari baslica olaraq
geyri-neft UDM-in artim tempi asasinda
prognozlasdirilir.

Oksar olkalarde dovlet bldcasi xarclarinin
prognozlasdiriimasi  ortamuiddatli  xarcler
garcivasina va ya strategiyasina asaslanir. Buna
uygun olaraq, ilk névbads, cami budca xarclari
cari giymatlarde UDM-in artim tempina uygun
olaraqg prognozlasdirilir. Bundan sonra xarclarin
strukturu avvalki illarin tendensiyasi va trend
metodu nazaraalinmaqgla prognozlasdirilir. Lakin
bu zaman miayyan amillar de nazars alinir. Bela
ki, emakhaqqi xarclarinin prognozlasdiriimasi
zamani  hékumatin  sosial siyasati, orta
amakhaqqi,  sosial  xidmatlarin  miqyas,
yasayls minimumu, mallarin va xidmatlarin
tadariku xarclarinin prognozlasdiriimasi
zamani hoékumat siyasati, sosial xidmatlarin
miqyasl, inflyasiya, subsidiya ve transfertlarin
prognozlasdirilmasi zamani hékumat siyasati,
mal va xidmatlarin istehlak giymati, asas kand
tasarrifati mallarinin istehsal giymati, mal
va xidmatlarin talab va ya istehsalinin hacmi,
faiz 6danislerinin prognozlasdiriimasi zamani
dovlat borcunun qalgi, faiz daracasi, mazanns,
kapital xarclarinin prognozlasdiriimasi zamani
hékumatin sosial siyasati, xarici maliyyalasms,
investisiya layihalari, mazanna ve s. nazars
ahinir.

Bidca  kasirinin  maliyysleagsma  manbaleri
prognozlasdirilarkan avvalki illarin tendensiyasi,
trendi va hdkumatin xarici ve daxili igtisadi
siyasati nazara alinir.

Umumiyyatls, 6lkads makroiqtisadi sabitliyin
gorunub saxlanilmasinda fiskal galirlarin ve
geyri-neft dévlet maliyyasinin kasirinin hadaf-
lanmasi va onun dizglin prognozlasdiriimasi
muhidm ahamiyyata malikdir.

Sakil 1-da 2000-2024-ci iller arzinds dovlst
bidcasine va Neft Fonduna neft sektorundan
daxil olan ve daxil olmasi prognozlasdirilan fiskal
galirlarin dayismasi gostarilmisdir. Gorliindlyu
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Sakil 1. Azarbaycanda gozlanilan neft galirlari

(min ABS dollarr ilg). [1]
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Qeyd: Sakil Dovlst Neft Fondunun materiallar asasinda masllif tarafindan tartib olunmusdur.

kimi, Azarbaycanda neft galirlari bumu 6zlini
2006-c1 ildan sonra géstarmays baslamisdir.

Azarbaycanda neft sektorunun gdzlanilan
glclt inkisafi milli igtisadiyyatin, o cimladan
onun geyri-neft sahasinin inkisafinda ¢atinliklar
yarada bilar.

Belo ki, natice etibarilo neft galirlorinin
glcli  axini dovlet bidcasina gabaqcadan
muayyanlasdirilmasi mimkin olmayan hacmda
galirlarin daxil olmasidir. Neftls alagadar olan
galirlarin taraddidlare maruz galmasi 6z tasirini
dovlat xarclarinin saviyyasina da gostara bilir
ki, bu da son naticada qeyri-neft sektorunda
geyri-sabit inkisafi sartlandira bilir. Xarclarin
saviyyasinin neft galirlarinin  saviyyasindaki
toraddidlara reaksiyasinin mévcud olmasi son
illarde 6zUni gostarmisdir.

Dinya enerji dasiyicilari bazarinda giymat
konyunkturunun pislesmasi mdixtalif illards
forgli  olkalarde dovlet bldcasinin  neft
galirlerinin shamiyyatli daracads azalmasina
sabab olmusdur ki, bu da real blidca xarclarinin
azalmasini sartlandirmisdir.

Olks igtisadiyyatimizin  saciyyavi  xisusiy-
yatlarindan biri da neft sektorunun shamiyystli
xUsusi ¢akiya malik olmasidir. Neft sektorunun
igtisadiyyatdaki rolunun boyukliyld bilavasita
dovlat budcasinin galirlarinin  strukturunda
0z oksini tapir. Neft sektorunun bidca
daxilolmalarinda  xdsusi  ¢akisi  50%-dan
yuxaridir.

Qeyri-neft sektorunun ddadiyi vergilarin artim
stratinin neft sektorunun &dadiyi vergilarin
artim slratindan gerida galmasina baxmayaraq,
birinci daha sabit artim tempina malikdir. Neft
sektorunun o6dadiyi vergilarin hacmi dinya
bazarinin konyunkturundan daha ¢ox asilidir.
Masalan, miayyan illards diinya neft bazarinin
konyunkturunun pislogsmasi neft sektorunun
odadiyi vergilarin hacmini xeyli azaltmisdir.

Oksar illarda isa dovlat bidcasi daxilolmalarinin
artiminda neft sektorunun o6dadiyi vergilarin
muihim rolu vardir ki, bu artim da, ilk névbads,
dinya bazarinda qiymatlarin artmasi ila
baglidir. Diinya neft bazarinda giymatlarin neft
ixracatcilart Ggln alverisli saviyyada oldugu
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vaxtlarda dovlat bildcasinin galirlari
artir,  giymatlarin  qgeyri-alverisli  saviyyaya
disdiyl zamanda isa dovlet budcasinin
galir daxilolmalarinda va xarclarin  maliy-
yalasdirilmasinda garginliklar yaradir.

Qeyri-neft sektorunun 6dadiyi vergilarin hacminin
artmasi iss misyysn manada bu sektorda igtisadi
canlanmanin naticasidir. Qeyri-neft sektorundan
vergi daxilolmalari xarici teraddidlera maruz
galmir va hokumsatin fiskal  tedbirlarinin
sabitliyina sorait yaradir. Burada xususilo geyd
etmak lazimdir ki, geyri-neft sektorunun 6dadiyi
vergilarin hacminin real artimi vergi daracalarinin
optimallasmasi seraitinda bas verir. Bu da onu
gostarir ki, geyri-neft sektoru Uzarinds vergi
agirhginin - azalmasi bu sektorda canlanmaya
va natica etibarile ddanilen vergilarin hacminin
artmasina imkan verir.

Olkads iqgtisadiyyatin qeyri-neft sektorunun
dovlst galirlarinin formalasmasmasinda rolunun
artmasi asasan bazar miinasibatlarinin dasiyicisi
olan 06zal boélmanin inkisafi ile slagadardir.
Budca galirlerinin  formalagmasinda  0zal
bdlmanin rolu halledici olmasa da, son illarda
onun bidcays 6danilan vergilards payi siratla
artmaqdadir.

Xarici investisiyalarin 6zal bolmanin inkisafinda
da muhim rolu vardir. Xarici kapitalli 6zal
bélma da budcs galirlerinin formalasmasinda
muihim shamiyyata malikdir. Son illards ham
yerli, ham da xarici kapitalli 6zal bodlmanin
bldca galirlarinda xususi ¢akisi 30%-a malikdir
va bu meyil artim istigamatindadir.

Movcud tendensiyalar galacakda dovlatin vergi
daxilolmalarinin  artmasinda 6zal sektorun
rolunun daha da yuksalacayi gozlantilarini
formalasdinir. Ozal sektorun galirlarinin artim
tempi iqtisadi artimin  formalasmasinda
halledici shamiyyata malikdir. Ona goéra da
dovlet bidcasine daxilolmalarin artimi 6zal
sektorun galirlarinin artimindan xeyli deracada
asihdir. Ozal sektorun genislanmasi naticasinds
UDM artir, multiplikativ effektls igtisadi aktivlik
yuksalir va bunun mihim naticasi kimi dévlatin
vergi bazasi real ifadada genislanir.

Tadqgiqatlar gostarir ki, vergi daxilolmalarinin
UDM-da «xiisusi  ¢okisi kecid  dévriiniin
baslangicinda Sargi Avropa olkalerinds orta
hesabla 35%, MDB olkalarinde 25% oldugu
halda, 6lkada son illords mivafiq olaraq 33%
vo 22%-a enmisdir. Halbuki hazirda vergi
daxilolmalarinin UDM-da xiisusi ¢akisi igtisadi
inkisaf ve ©makdasliq Taskilatina daxil olan
gabaqcil olkalerds orta hesabla 37%, Avropa
Birliyina daxil olan 6lkalarda isa 40% taskil edir.

Diinyanin aksar Olkalari hazirda milli galirin
vergi sistemi vasitasila yenidan boéltsdirilmasi
Uzra maksimal mimkin saviyyani alda etmislar.

Vergilara son hadd meyilliliyinin hesablanmasi
da vergi sisteminin iqgtisadiyyatdaki rolunu
mioayyanlasdirmays imkan verir. Olkads
muvafiq statistikadan istifade edarak vergi
funksiyasini giymatlandirmak miumkindr:

V = (T)0 + t*Y [1]

Burada, V — vergilar vasitasila toplanan vasaitin
amumi hacmi; (T)0 - vergilerin avtonom
saviyyasi; t — vergilara son hadd meyilliliyi; Y —
Umumi daxili mahsuldur.

Ekonometrik program teminatinda statistik
siranin giymatlari ile yuxarida gostarilan vergi
funksiyasinin giymatlandirilmasi ile asagidaki
naticalari alds edirik:

V =34 +01%Y [1]
0,15)  (9,5)
R2 =093 DW =184

Tanlikdan gorindlyld kimi vergilara son hadd
meyilliliyi (t) 0,1 amsalina barabardir, yani
Olkada illor Uzra vergilar vasitasila toplanan
vasaitin son haddi Umumi Daxili Mahsulun orta
hesabla 10%-ni taskil etmisdir.

Gozlanilan yiksak igtisadi artim hesabina vergi
bazasinin genislanacayine baxmayaraq, vergi
sisteminin takmillasdirilmasini nazards tutan
islahatlarin aparilmasinin shamiyyati nazardan
gaciriilmamalidir.

Hazirda global enerji bazarinin konyunkturunun,
asta templa da olsa, tadrican yaxsilasmasi dovlat
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bldcasi xarclarinin artmasina sarait yaratmisdir.
Dévlat budcasi xarclarinin geyri-sabitliyi qeyri-
neft sektoru sahasinda inkisafin da sabitliyine
manfi tasir gostarir. Dévlet blidcasi xarclarinin
sabitliyi bir tarafden xarclar paketinin dizglin
formalasmasindan, digar tarafdan isa onun neft
galirlerindan  asililiginin  yumsaldilmasindan
asilidir.

Xaricdan valyuta galirlarinin gucli axini va
onlarin fiskal tadarliki naticasinda ddvlet
xarclarinin sigrayisla artmasi  bir cox neft
Olkalarinin Uzlesdiyi “ratchet effect” (macmu
talebin artmasina uygun olarag qiymatlarin
yuksalmasi) adlanan problemin yaranmasini
sartlandirir. Bu isa, asasan, milli igtisadiyyatda
toklifin potensial glcinin asadl olmasi va
ya taklifin artmasi Uzarinda olan manealarin
movcud olmasi hallarinda 6zlind biruzs verir.

Makroiqtisadi gostaricilarin tahlili gostarir ki,
fiskal xarclarinin muayyan illar Uzro davamli
ve sluratli artimi macmu talebin  kaskin
genislanmasina sabab olur ki, bu artan talab
do adekvat toaklifle Uzlasmadikda giymsatlarin
kaskin artimi ile musahida olunur. Belslikls,
dovlat xarclarinda kaskin sigrayisin bas vermasi
makroiqgtisadi sabitlik baximindan real tahdidlar
dogurur ki, bu da dovlatin maliyya siyasatinin
digar bir golu olan monetar siyasatin kaskin
sartlagmasini zaruri edir.

Azarbaycan Respublikasinda Dovlet Neft
Fondunun yaradilmasi 6lkaya daxil olan neft
galirlarinin igtisadiyyata manfi tasirini gisman
eliminasiya etse ds, dovlet bldcasina vergi
daxiolmalar saklinde axan neft dollarlar
iqtisadiyyatda telab sokuna, basga sozls,
makroiqtisadi sabitlik Gg¢ln tehllikalara sarait
yarada bilar. Olkada enerji dasiyicilarinin hasilat
va istehsal gostaricilarinin prognozuna gors,
ndvbati 20 il arzindas fiskal fondlara neft galirlari
sabit olaraq deyil, artan ve azalan xatt tzra daxil
olacaqdir.

Qiymatlandirmalara  gors, neft  galirleri
0zlnln pik noqtasini o6tmusdir ki, bu da
dovr arzinds iqtisadiyyatda macmu talabin
genislanmasine va bu genislanmays uygun

olan igtisadi strukturun formalasmasina gatirib
¢ixarmisdir. Neft galirlarinin tadricon azalmasi
macmu talabin saviyyasinda enmalara gatirib
cixarmis, formalasmis iqtisadi struktur miayyan
deformasiyaya maruz qalmisdir ki, bununla da
igtisadiyyatda muayyan daracada milli galir-
macmu talab disbalansi yaranmisdir.

Tabiiresurslardan gaynaqlanan fiskal ekspansiya
real dayismaz xarcler prinsipina sdykanmali,
“pul bollugu” eyforiyasi yaratmamali, ehtiyath
cari istehlak (sosial xarc) strategiyasina
asaslanmalidir.

Bu vaziyyatds fiskal ekspansiyanin trayektoriyasi
ela qurulmalidir ki, svvalki illerda yaranacaq
neft galirlari bollugu, sonradan (en azi 2024-cii
ilo gadar) tadrici templs davamli azalacaq neft
galirlarinin fiskal kasir effeklarini maliyyalasdirmak
mumkin olsun. Basqa soézls, fiskal xarclor
mulayim trayektoriya ilo artmalidir ki, neft
hasilatinin azalmasi dévriinds blidca xarclarinin
maliyyalesma manbalari tlikenmayarak sabit
galsin va makroiqgtisadi, bunun da naticasinda
sosial soklar meydana galmasin.

Prognozlasdirmalar gdstarir ki, “pul bollugu”
dovrunds neft galirlarinin yigima getmis hissasi
(sinig xatlar trayektoriyasi) “pul qithg1” dévriinda
fiskal magsadlar ticlin heg bir problem olmadan
xarclana bilar (ndqtalar trayektoriyasi). Naticada

isa fiskal xarc trayektoriyasi sabit galacaqdir. [2]

Hadaf gostaricisi kimi dovlst blidcasinin cari
xarclari geyri-neft UDM-na nisbatan sabit
saviyyade qalmaldir ki, pul bollugunun
hesabina mahdudiyyatsiz sosial prioritetlar
effekti yaranmasin. Bu Umumilikda 6lkada
makroiqtisadi sabitliyin gorunmasinin  asas
sortlarindan biridir.

Olkads fiskal xarclarin investisiya prioritetlari
feal deyildir. Bu prioritetlar geyri-neft sekto-
runun investisiya potensialinin reallagsmasina
tokanverici tasir gdstarmakda olsa da, layihalarin
kompleks  siyasat  programlari  asasinda
islanmasi ve natica effektlarinin hesablanmasi
proseslari zaifdir.

Fiskal ~ekspansiyanin  qgeyri-neft sektorunun
inkisafi cin mihim olan struktur-institutsional
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Sakil 2. Fiskal xarc trayektoriyasi ideyasinin tasviri [3]

Pul bollugu doévri

Bum dovriiniin
baslangici

Pul qithig1 dovrii

Bum dévriiniin ﬂ

sonu

Xarc trayektoriyasi
Qeyd: Sakil musallif tarafindan tartib olunmusdur.

tadbirlarls tamamlanmasina ehtiyac var. Burada
xUsusila vurgulamaq lazimdir ki, dlkads qeyri-
resurs iqtisadiyyatina vergi stimullari buradan
sonra Ustln prioritetlardan biri olmalidir. [3]

Hazirki dévrdan baslayaraq geyri-neft sektorun-
dan vergi daxilolmalarinin geyri-neft UDM-na
nisbati gostaricisinin yiksalmasi hadaflons bilsr.
Stibhasiz ki, neft sektorunda istehsalin azalmasi
bilavasite vergitutma bazasinin daralmasi ila
musahida olunacaqdir. Bunu isa yalniz geyri-neft
sektorundan daxilolmalar kompensasiya eda
biler.

Yanasmanin mantiqi alqoritmina gors, kifayat
gadar vergi stimullarina malik geyri-neft sektoru
muayyan muiddstdan sonra ylksak vergitutma
bazasina malik olacaqdir. Bu manada manfaat
va digar vergilarin daracalarine dinamik asasda
baxilmasi imkanlari realdir. Onu da geyd etmak
lazimdir ki, neqativ makroiqtisadi soklarin
yaranmasinin qarsisinin alinmasi maqsadils bu
yuksalma miulayim trayektoriyada ve tadricen
hayata kecirilmalidir.

ilkin dévrlards vergi stimullarinin olmayacagi
soraitds, dovlst bldcasinin Gmumi galirlari azala
bilar. Belalikls, igtisadi artim saraitinds vergi
bazasinin daralmasi igtisadi artima manfi tasir

gOstaracakdir. Bela ki, dovlat bldcasi galirlarinin
azalmasi 6lkani xarclari azaltmaq, yaxud doévlst
borclanmasina getmak dilemmasinda qoyacaqdir.
Osasan, bu veziyystds dovlstler xarclari, yaxud
onun artim tempini azaltmaga Ustlnlik verir.
Halbuki artan iqgtisadiyyat bidca galirlarinin
UDM-a nisbatinin ds davamli olaraq artmasi il
ahangdar olmalidir.

Budca xarclari prognozlasdirilarken onun iki
komponenti — cari xarclar va kapital (investisiya)
xarclari ayri-ayriiqda islenilir. Mitaraqqi tacri-
balar godstarir ki, cari fiskal xarclarin prognozu
(hadaflonmasi) makroigtisadi sabitliyin  gozle-
nilmasine, basga sozls, dayismaz real xarclar
prinsipina va bundan irali galarak konservativ
ehtimala asaslanmalidir.

Kapital yonimli (investisiya) fiskal xarclarin
prognozlasdiriimasi marhalasi iss bundan sonra
baslanir. Milli igtisadiyyatin ham Umumi, ham
da fiskal konstruksiyasinda enerji sahalarinin
dominanthgr ssbabindan orta ve uzunmiddatli
dovr ugin makroigtisadi prognozlarda qgeyri-
neft sektorunun investisiyalara telsbati muay-
yanlasdirilmalidir. Hesablamalar gstarir ki, dovlat
budcasindan nazards tutulmus kapital xarclari
bu talabatin 20-25%-ni 6damak igtidarindadir.
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Dévlet budcasinin Umumi galir ve xarclari,
onlarin  strukturu muayyanlasdikdan sonra
metodoloji alqoritma gore geyri-neft fiskal
kasirin prognozlasdirilmasi marhalasi baslanir.
Tacriiba gostarir ki, 6lkada bu marhala mexaniki
hesablama xarakteri dasiyir. Bela ki, comi galirlar,
neft galirlari va comi xarclar kimi asas parametrlor
artiq verilan (malum) gostaricilar olur.

Azarbaycanda geyri-neft kasiri BVF va Dilnya
Bankinin metodologiyasina asasen asagidaki
kimi hesablanir:

NOD = R —-Rneft - E + iF
Burada:

NOD - geyri-neft kasiri;

R - dovlat budcasinin cami galirlari;

Rneft — dovlet bldcasine neft sektorundan
daxilolmalar (neft-qaz sektorunun vergilari va
ARDNF-dan biidcays birbasa transferlar);

E — dovlat bludcasinin cami xarclari;

IF - dévlet bidcassinin daxili maliyyslasma
manbalari.

Qiymatlandirmalara gors, orta ve uzunmuddatli
dovrda isa neft sektorunun daralmasi hesabina
dovlat buldcasinin neft sektorundan asililig
minimum enacak va neft galirlarinin comi bldca
galirlarinda payi comi 9% atrafinda olacaqdir.

Beynalxalg maliyya institutlarinin neft galir-
larinin idara olunmasi strategiyalarinda taklif
olunan yanasmaya asasan geyri-neft sektorunun
kasiri anlayisi genis manada iqtisadiyyatin real
sektorunun maliyya kasiri kimi basa dtstlmalidir.

Dovlat bldcasi vasitasila yenidan boltsdirilan
milli galir real sektorun xarcloma imkanlarini
genislandirir. Bu onu nazardas tutur ki, geyri-neft
sektorunun xarclari iki manbadan formalasir:
geyri-neft va neft galir manbalari.

Azarbaycan iqgtisadiyyati Ggtin digar bir metod
da tovsiya edilir. Bela ki, geyri-neft sektorunun
xarclari ve galirleri arasindaki kasir ham da
vergilorin azaldilmasi hesabina artirila biler.
Hesab olunur ki, bu yolla neft amili hesabina
real sektorun galirlarini artirmamagla da qgeyri-
neft sektorunun guicli inkisafina nail olmaq olar.

Dolayisi isa bu doévlst budcasinin galirlarinin
azaldilmasi demakdir ki, bu da qeyri-neft
sektoruna vergi stimullarini tatbiq etmakls
galacakds biidcanin vergitutma bazasini genis-
landira bilar. Eyni zamanda geyd olunur ki, bu
metod ¢ox ehtiyatla reallasdiriimalidir.

Butovlikds, kasirin  neft galirlori  hesabina
ortllmasi igtisadi samarasizliya yol aca bilar.
Cunki agar iri mablagds pullar xarclanirss, bu
digar terafdan istar-istamaz dovlet xarclarinin
planlasdinimasinda ¢atinlik yaradir, xarclars
nazarati ¢atinlasdirir. [2]

Neft galirlori ABS dollarinda formalasan galir-
lardir va strategiyada ham ARDNS-in va ABSS-in
vergi o6demalari, ham da Neft Fondunun
vasaitleri bu galirlore aid edilir. Retrospektiv
tahlillarimiza gora, bu galirlar manata konver-
tasiya olunduqda valyuta bazarina alava
valyuta taklifini artirmisdir ki, bu da manatin
mohkamlanmasi ile misayiat olunmus va geyri-
neft sektorunun ixrac potensialina manfi tasir
gOstarmisdir.

Dominant sektorun ortamiddatli idars olunmasi
strategiyasina asaslanaraq hesablamalar gos-
tarir ki, Azarbaycan Ugln neft galirlarinin
istifadasinin daha slverigli varianti bu galirlarin
yalniz gisamiddatli dévr arzinds genis miqg-
yasda istifade olunmasidir. Cinki bu galirlar
investisiya layihalarinin, infrastrukturun, tahsilin
maliyyalasmasina istifads edilarss, bu 6z makro-
igtisadi  bahrasini  veracakdir. investisiyalar
istehsal gostaricilarina transformasiya olunacaq,
yaradilmis infrastruktur investisiyalarin mahsul-
darhgini artiracaq ve belsliklo ds, geyri-neft
sektorunda maliyya yigimlari genislanacakdir.

Hazirda qeyri-neft sektorunun kasirinin qeyri-
neft UDM-a nisbati ssmarali saviyyada deyildir.
Kasirin illik artimi qeyri-neft sektorunun 1%-i
ve ya maksimum 2%-i mablaginds temin
olunmalidir. Belsalikls, neft galirlarinin geyri-neft
sektorunun inkisafina yonaldilan hissasinin
illik artim limiti geyri-neft sektorunun UDM-in
1-2%-ni ke¢cmamealidir. 9gar bu limit pozularsa,
negativ. makroigtisadi naticalar meydana
¢ixa bilar (xarici borcun artmasi, layihalarin

Aganemat Agayev
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samarasizliyi, real mazannanin méhkamlanmasi
Vo S.).

Novbati illor Uglin dovlet bldcasinds neft
galirlerindan istifadenin artirlmasi mablagi
geyri-neft sektorunun UDM-nin 1% saviy-
yasinda nazarda tutulmalidir.

Hesablamalara gors, dovlst bldcasine daxil
olacag cami neft galirlari istisna olmagla qeyri-
neft fiskal galirlar il comi fiskal xarclar arasin-
daki fargin qeyri-neft sektorunun UDM-na
nisbati yiksak olaraq galir ki, bu da beynalxalq
maliyys institutlarinin  muvafig meyarlarina
(17-19%) uygun deyildir.

Natica

Olkalards makroigtisadi tanzimlama carcivalari,
o cumladan fiskal gaydalar sisteminin tahlili
gostarir ki, bu, Gmumi milli igtisadi inkisaf
modelinin, xtsusila de onun mihim gdstaricisi
kimi olkads igtisadi artimin keyfiyyat masalalari,
naticade do makroiqtisadi ve maliyya sabitliyi
masalalari ils six alagadardir. Olkada, miayyan
olunan fiskal mexanizm na gadar makroiqtisadi
sabitliya hadaflanmisss, bunun bir o gadar
igtisadi artima dastaklayici tasiri daha etibarli
va dayaniglidir. Bu isa onu gostarir ki, milli
igtisadiyyatin saxalenmasi strategiyasi ¢argi-
vasinda qeyri-neft sektorunun siratli  ve
davamli inkisafina nail olunmasi, bu xiisusda da
geyri-neft sektoru Uizra bdvlat blidcasi kasirinin
rasional hadlara gadar minimallasdiriimasi,
onun samarali maliyyalasmasi mexanizmlarinin
totbigi orta ve uzunmiddstli doévrds ham
makro, ham da mikro igtisadi siyasatin mutlaq
prioritetlari sirasinda olmahdir.
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Xilasa

Tadgigatin magsadi — budca galirlarinin saxalandirilmasi istiqamatlarinin tadqiqi
Tadgiqatin metodologiyast - statistik testlar va tahlillar

Tadgiqgatin naticalari — blidca galirlerinin volotilliyinin aradan qaldiriimasi va galirlarin
diversifikasiyasi t¢iin kigik ve orta sahibkarliq subyektlorinin maliyys resurslarina ¢ixisinin
genislondirmasi istigamatinda takliflar verilmisdir.

Tadqiqatin mahdudiyyatlari — Dovlat Statistika Komitasinin malumatlarinda vergi novlari
Uzrs bldca daxilolmalari darc olunsa da, igtisadi sektorlar Gizro vergi daxilolmalarinin
olmamasi tadgigatin daha darinden tahlil edilmasi perspektivinds miayyan
mahdudiyyatlar yaradir.

Tadgqiqatin praktik ahamiyyati - post neft dévriinds uzunmiddatli va dayanigl igtisadi
inkisafi tamin etmak magsadils blidca daxilolmalarinda sabit vergi tadiyalarinin ¢akisinin
artinlmasi istiqgamatinda elmi manba kimi istifadasinin mimkainliyu

Tadgigatin orijinalligt va elmi yeniliyi — budca galirlarinin saxalandirilmasi “portfel
nazariyyasi” prizmasindan tadqiq olunmusdur.

Acar sézlor: bldca galirlerinin saxalandirilmasi, portfel nazariyyasi, korrelyasiya testi,
kicik va orta sahibkarlig, vergi siyasati, geyri-neft ixraci

Budget Revenue Diversification
and Financial Stability

Hafiz Guliyev
Abstract

Purpose — Research of directions for budget revenues diversification
Design/methodology - Statistical tests and analyses

Findings — For the purpose of eliminating budget revenues volatility and fostering
revenue diversification some recommendations are provided related to increasing
access to finace of small and medium sized enterprises.

Research limitations — Although tax receipts are issued by State Statistical Committee
according to types of taxes, lack of tax receipts by sectors of economy are the main
restrictions for the deeper analysis of this paper.

Practical implications — can be used as a research source to ensure sustainable and long-
term growth of post-oil era by increasing the share of stable types of taxes in budget
receipts.

Originality/novelty — Diversification of budget revenues has been researched from
"portfolio theory" point of view.

Keywords: Budget revenues diversification, portfolio theory, correlation test, small and
medium sized enterprises, tax policy, non-oil export
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1. Giris

Son zamanlar neftin giymatinde bas veran
dayiskanlik  Azarbaycan iqtisadiyyati  lcln
hayacan tabili calmis, bununla alagadar olaraq
budca galirlarinin saxalandirilmasi konsepsiyasi
dovlst maliyyasinde daha da ahamiyystli
masalaya  cevirilmisdir.  Dovlatin - maliyya
siyasatinda galirlarin  saxalan-dirilmasi vergi
bazasinin genislandirilmasi, galirlarin sabitliyinin
tamin edilmasi, habels balanslasdiriimis galir-
xarc strukturu fonunda strateji mahiyyat kasb
etmisdir.

Budca  galirlarinin  dayiskanliyi  bldcanin
sosialydnli  ve diger xarclarinin icrasinin
fasilasizliyinds va uzunmiddatli iqtisadi inkisafda
manfi tasirlora sabab ola bilar. Homginin biidca
galirlarinin  dayiskanliyi ddvlet maliyyasinin
igtisadi ve fiskal soklara daha k&vrak olmasini
sartlandirir. Blidca galirlarinin sabitliyi ise dévlat
xarclarinin icrasinin davamliligini temin edir,
habels maliyya bohranlari doévriinds dovlst
maliyyasinin dayanigligini artirir.

Korporativ maliyyada galirlarin saxalandirilmasi
bir ne¢a istigamatda nazards tutulmusdur. Bela
ki, bu istigamatler mahsullarin saxalondirilmasi,
portfel nazariyyasi va regional saxalanmani shata
edir. Bu maqalada galirlarin saxalondirilmasi,
asasan, portfel nazariyyasi Uzarinds miizakira
olunur. Portfel nazariyyasi amerikali igtisadcl
Harri Markovitsin adi ila baglidir. Bu nazariyyanin
mahiyyati ondan ibaratdir ki, investorlar
portfellarini muxtalif aktivlierdan, o climladan
seahmlardan, istigrazlardan va digar név giymatli
kagizlardan taskil etmakla saxaloanma naticasinda
muayyan risklarden kanarlasaraq galirlarini
maksimallasdirsinlar. Burada risk dedikda sashm
va ya digar qiymatli kagizlarin galirliklarinin
variasiyasl nazarda tutulur [1].

investorlarin  portfellsrini  cesidli  aktivlarla
formalasdirmasi o demak deyil ki, hamin
portfel saxalanib. Burada asas magam odur ki,
investorlar tarafinden alds olunmus qiymatli
kagizlar arasinda korrelyasiya amsali manfi
va ya sifir olsun. Korrelyasiya amsalinin manfi
olmasini bela interpretasiya etmak olar ki, iki

giymatli kagiz arasinda alaga aks istiqgamatdadir.
Bu o demakdir ki, har hansi sektorda bas veran
sok va ya stress naticasinda bir sshmin giymati
dusdukda bu digar sshmin giymatina tasir etmir,
yani ikinci sshmda sabitlik muisahids olunur va
ya artim bas verir. Korrelyasiya amsalinin misbat
olmasi isa iki giymatli kagiz arasindaki alaganin
eyni istigamatda olmasindan xabar verir. Bela ki,
birinci sshmin giymatinin artmasi digar sshmin
giymatinin artmasi, birinci sshmin giymatinin
azalmasi digar sshmin giymatinin azalmasi
ilo musahide olunur. Portfel nazariyyasinin
asas mahiyyati do ondan ibaratdir ki, giymatli
kagizlarin el optimal kombinasiyasi mévcuddur
ki, mUayyan va ya minimal risklari gabul etmakla
galirlari maksimallasdirmaq olar. Bu, H.Markovits
torafindan “effektiv zona” adlandirlir. Burada
risk dedikda sistematik (bazar risklari) va geyri-
sistematik risklari farglandirmak lazimdir. Qeyri-
sistematik risk har hansi sektorda bas veran
igtisadi sok naticasinda yaranir va bu cir risklar
diversifikasiya naticesinde asanligla aradan
galdirila bilir. Bazar risklari isa bltovlikds igtisadi
sektorlari shats edir va investorlar bu sababa
gora da an cox bazar risklarina fokuslanirlar [1].

2. Blidca galirlarina portfel
nazariyyasi perspektivinda baxis

Dovlet maliyyasinda dovlst bidcasina portfel
kimi baxsaq, vergi galirlarini va ya vergi bazasini
portfelin giymatli kagizlar kimi nazards tuta
bilarik. Bela olan halda budca galirlarinin saxa-
landirilmasinda maqsad vergi ndvlari arasinda
els optimal kombinasiya tapmaqdir ki, vergi
novlari arasinda misbat korrelyasiya olmasin va
har hansi sektorda bas veran dayiskanlik natica-
sinde dovlatin 6hdaliklerini yerina yetirmasi
Uclin vacib olan pul vasaitlarini va ya galirlarinin
ahamiyyatli saviyyada azaltmasin. Daha daqiq
desak, iqgtisadi aktivliyin zaifladiyi dovrda bir
vergi novli Uzre daxilolmalar azalanda digar
vergi novleri Uzra hamin azalmalar musahids
edilmadiyindan Umumi itkilar minimallasmis
olur [2].

Azarbaycan Respublikasinin dévlet vergilarina
vergi macallasine uygun olaraq 9 vergi ndvi
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daxil olunur. Bu tadiya ndvlarina fiziki saxslarin
galir vergisi, hliquqi saxslerin manfaat vergisi,
slava dayar vergisi, aksizler, hiiqugi saxslerin
amlak vergisi, hiquqi saxslarin torpaq vergisi, yol
vergisi, madan vergisi va sadalasmis vergi aiddir
[5]. Umumi vergi daxilolmalarinda asas payi alave
dayar vergisi, hiiqugi saxslarin manfaat vergisi
va fiziki saxslarin galir vergisi ahats etdiyina gora
va digar vergi novlarinin Umumi ¢akida payinin
az olmasi sababindan tahlil magsadlari tglin bir
grupda camlasdirilmisdir (Qrafik 1).

Qrafik 1-den goriundiyd  kimi, 2018-ci ilin
Il rdbldnin yekunlarina goérs slave dayar
vergisi 3 165 milyon manat ve ya Umumi vergi
daxilolmasinda 46% taskil etmakls ilk yerda
gararlasmisdir. Slave dayar vergisindan sonra
asas pay 1 743 milyon manat va ya 25,3%-
lo hiqugi sexslarin manfsat vergisina aiddir.
6 tadiya ndvinl shats edan digar vergilar 1 238
milyon manat ve ya 18%, fiziki saxslerin galir
vergisi iss Umumi daxilolmalarda 736 milyon
manat va ya 10,7% taskil etmisdir.

Tadiya ndvlarinin statistik shamiyyatini nazara
alarag, 4 vergi novina (slave dayar vergisi,
htquqi sexslarin manfaat vergisi, fiziki saxslarin
goalir vergisi va digar vergilar) fokuslansagq,

budca portfelinin dayiskanliyi dlgmak magsadila
4 vergi novinln har birinin variasiya amsalini
va 4 vergi novindan yaranan 6 kombinasiya
(9DV_h.s manfaat vergisi; 9DV_fs galir vergisi;
fs golir vergisi _ h.s meanfeat vergisi; diger
vergilar_ h.s manfasat vergisi; digar vergilar_oDV;
digar vergiler_ f.s galir vergisi) tzra korrelyasiya
amsalini hesablamaliyiq.

3. Blidca galirlari tizra
korrelyasiya testi va
dayiskanliyin giymatlandirilmasi

Tahlilin  magsadlari Gg¢lin lazimi malumatlar
Dovlet Statistika Komitasinin ayliq bdlleten-
larindan gotirtlmusdir. Tahlil zamani 2006-ci
ilin | riblndan 2018-ci ilin Il riblina qadar
riblik malumatlar asasinda har bir dayisan
Uzre 51 misahidadan istifade olunmusdur.
Malumatlarin 2006-ci ilden gotirilmasi hamin
ilde Baku-Tiflis—Ceyhan neft boru kamarinin isa
diismasi va naticads Azarbaycan igtisadiyyatinin
ekspansiyasi ila alagadardir.

Tahlilin metodologiyasi

Korrelyasiya amsali:

Qrafik 1. 2018-ci ilin Il riblnda vergi daxilolmalarinin tadiyyalar Gzra

bdlgusu

8000
100% 18%

7000

6000 -

1238

25,3%

5000 -

4000 -

3000 -

2000 -

1000 -

:

3165

Cami vergi daxilolmalari Digar vergilar

Manba: Qrafik Dovlat Statistika Komitasinin
hazirlanmisdir.

h.s manfaat vergisi

f.s galir vergisi

malumatlari asasinda tadgigatgl tarafindan
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s T =00 —y)
Ty = Xy _ n—1
SeSy - [Bx - 1»2)2 20— 1?)2
n— n-—

Burada

Y =)y —¥)

n—1

iki dayisan arasinda misbat ve ya manfi
istigamatda xatti alagani,

2(x; —x)? . X —¥)?

n—1 n—1

iki dayisen arasindaki standart kanarlagmalari
bildirir.

Korrelyasiya amsalinin izahi asagidaki kimidir.
[} (o} 1]
-1 tam 0 1 tam
manfi slaga alage yoxdur miisbat alaqa

-0,8<K<-1 glcli manfi slags, glcli misbat
alage 0,8<K<1

-0,6<K<-0,8 nisbatan gicli meanfi alags,
nisbatan glicli musbat alags 0,6<K<0,8
-0,4<K<-0,6 orta manfi alags, orta misbat alags
0,4<K<0,6

-0,2<K<-0,4 nisbatan zaif manfi alags, nisbatan
zaif musbat alage 0,2<K<0,4

0<K<-0,2 zaif manfi alags, zsif misbat slags
0<K<0,2

Variyasiya amsali:
o
V= % * 100%

o burada standart kanarlasmalar, X iss cabri
ortadir [3, 4].

Qrafik 2-den gorindiyd kimi korrelyasiya
testinin naticasina asasan 4 vergi novu lzra 6
kombinasiyadan ibarst olan vergi novlarinin
gruplasmasinda bitin amsallar misbatdir. Yani
bitln vergi novlari Uzra alaga eyni istigamatlidir.
Daha daqiq desak, geyd olunan kombinasiyalar
Uzra elo vergi tadiyaleri yoxdur ki, har hansi
vergi daxilolmalarinda azalma bas verdikds
digar vergi tadiyasinda artim va ya sabitlik olsun.

Fiziki saxslarin galir vergisi il hlquqi saxslarin
manfast vergisi arasinda alaga 0,38 taskil edir.
0,2<K<04 intervalinda olduguna goéra iki
dayisan arasinda zaif misbat alage movcuddur.
oDV ve hiqugi sexslerin manfast vergisi
Uzra kombinasiyada natice 0,23-a barabardir.
0,2<K<0,4 intervalina diismasi sababindan bu
iki dayisan arasinda da korrelasiya zaif musbat
istigamatindadir. Qrafik 2.2-den da goriindiyi
kimi, geyd olunan kombinasiya Uzre noqtaler

Qrafik 1. Korrelyasiya testinin naticasi

0,90 -
0,80

0,38

0,23

0,70

0,63

0,13

monfoat vergisi vergisi

f.s golir vergisi _h.s ©DV_h.§ monfoat ©DV_f.s golir vergisi

digor vergilor_ h.s digor vergilor ©DV  digar vergilor_ f. golir
monfoat vergisi vergisi

Manba: Qrafik Dovlet Statistika Komitasinin malumatlar ssasinda tadqigatcl tarafindan

hazirlanmisdir.
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Qrafik 2.1. f.s galir vergisi _ h.s manfaat vergisi kombinasiyasi Gizra
korrelyasiya testinin tasviri
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- 200,0 400,0 600,0 800,0 1000,0

Manba: Qrafik Dovlat Statistika Komitasinin malumatlar asasinda tadqgigatci tarafindan

hazirlanmisdir.

Qrafik 2.2. ©oDV_h.s manfaat vergisi kombinasiyasi Gizra

korrelyasiya
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2000 @ @
@

[
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- 20,0
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Manba: Qrafik Dovlat Statistika Komitasinin malumatlar ssasinda tadqigatci tarafindan

hazirlanmisdir.

fiziki soxslarin galir vergisi ile hiiquqi saxslarin
manfasat vergisi arasindaki slags ilo migayisada
markazdan daha ¢ox sapalenmis vaziyystindadir.
oDV daxilolmalari ils hiiqugi sexslarin manfast
vergisi arasinda alagenin nisbatan zaif olmasi
musbat magamdir.

oDV ils fiziki sexslarin galir vergisi arasindaki
korrelyasiya amsali 0,80 taskil etmakla va
0,6<K<0,8 intervalina disdiylina gore nisbatan
glcli musbat alagays malikdir. Qrafik 2.3-dan
aydin olur ki, 9DV ils fiziki saxslarin galir vergisi
kombinasiyasi Uzra standart kanarlasmalar daha
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Qrafik 2.3. oDV _f.s galir vergisi kombinasiyasi tzra korrelyasiya

testinin tasviri
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Manba: Qrafik Dovlat Statistika Komitasinin malumatlari asasinda tadgiqatgi tarafindan

hazirlanmisdir.

Qrafik 2.4. digar vergilar_ h.s manfasat vergisi kombinasiyasi tzra

korellasiya testinin tasviri
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Manba: Qrafik Dovlat Statistika Komitasinin malumatlari asasinda tadgiqatgi tarafindan

hazirlanmisdir.

azdir va kasisma noqtaleri markazds daha ¢ox
comlagmisdir. Hiqugi sexslarin manfast vergisi
ilo digar vergilar arasindaki slaga 0,13 taskil
etmakle 6 kombinasiya lzra an asagi misbat
korrelyasiyaya sahibdir. Nazara alsaq ki, digar
vergilara hiiquqi saxslerin torpaq vergisi, yol
vergisi, madan vergisi, sadalasmis vergi, aksizlar
va hliqugi saxslarin amlak vergisi daxildir, blidca
portfelinds 25%-dan yuxari ¢akisi olan hiquqi

saxslarin manfasat vergisi il digar 6 tadiya novi
ila alaganin 0<K<0,2 intervala dismasi ve zaif
musbat korrelyasiyaya malik olmasi, o ciimladan
standart kenarlagmalarin yuxari olmasi bldcs
galirlarinin diversifikasiyasi prizmasindan énamli
masaladir.

Qrafik 2.5-dan gorinduyd kimi, 9DV ila digar
vergilor arasinda  standart  kanarlagmalar
asagidir. Korrelyasiya testinin naticasina asasan,
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Qrafik 2.5.
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Manba: Qrafik Dovlat Statistika Komitasinin malumatlar asasinda tadgigatci tarafindan
hazirlanmisdir.

Qrafik 2.6.
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Manba: Qrafik Dovlat Statistika Komitasinin malumatlari asasinda tadqigatci tarafindan
hazirlanmisdir.

Qrafik 3. Volotilliyin va ya variasiya amsalinin naticasi

45% - 42%
40% - o 34%
359% A 319 33% 32% °
30% -
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f.s galir vergisi h.s manfaat vergisi neftin giymati digar vergilar oDV

Moanba: Qrafik Dovlst Statistika Komitasinin ve macrotrends.net statistik portalin malumatlari
asasinda tadgiqatci tarafindan hazirlanmisdir.
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Qrafik 4. Senaye mahsullari ixraci [mIn. ABS dollari]

M Aliminium va ondan
mamulatlar

M Elektrik enerjisi

® Qara metallar va
onlardan hazirlanan

mamulatlar
4 Mis va ondan alinan

mamulatlar

M Avadanhglar,
mexaniki qurgular va

onlarin hissalari
# Toxuculuqg

mamulatlari

Qrafik 4.1. Kond tasarrifati va emali mahsullari ixraci [mIn. ABS dollari]

i Toravaz

M Meyva

® Pambiq

1 Meyva va taravaz

emali mahsullari
i Sorab

Manba: Qrafiklor AZPROMO-nun malumatlari asasinda tadqigatci tarafindan

hazirlanmisdir.

iki dayisan arasinda amsal 0,70-a barabardir va
0,6<K<0,8 araliginda yerlasdiyina gora nisbatan
glcli misbat alagaya malikdir. Digar vergilarla
fiziki saxslarin galir vergisi arasinda korrelyasiya
testin naticasina asasan, 0,63 taskil etmakla
glcli musbat slagadadir.

Neftin dlnya bazar qiymatinin Azarbaycan
igtisadiyyati ve ya Olkenin makroiqtisadi
gOstaricilari Uzarinda sistematik ahamiyyatli risk
yarada bilacayini nazars alaraq, neftin giymatinin
dayiskanliyi ila vergi ndévlari arasinda slagani
giymatlandirmak magqsadile geyd olunan har
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bir dayisan Uzra variasiya emsal hesablanmisdir.
Naticoni bels interpretasiya etmak olar ki,
vergi novleri Uzra daxilolmalarla neftin giymati
arasindaki alaga statistik olaraq shamiyyatlidir.
Qrafik 3-dan goérinduiyi kimi, vergi daxilolmalari
ila  neftin giymatinin dayiskanliyi 9DV-dan
basga demak olar ki, eyni saviyyadadir. O9DV-
nin neftin giymatine nazaren digar tadiyys
névlarindan fargli olaraq daha ¢ox dayiskanlik
gOstarmasi mixtalif dovrlerds 9DV ile baglh
Vergi Macallasina edilan dayisikliklarle (mixtalif
sektorlarin stimullasdiriimasi baximindan 9DV
azadolmalar, ©DV 0 daracs il calb olunma ve
s. kimi tadbirlar), habela igtisadiyyatin asasan
daxili istehlak ve bidces Uzsrinds formalasmasi
ilo alagali ola bilar.

4. Bidca portfelinin Gmumi
dayiskanliyinin tahlili

Vergi kombinasiyalari Uzre korrelyasiya va
har bir vergi daxilolmasi Uzrs variasiya amsali
hesablandigdan sonra Gmumi biidca portfelinin
dayiskanliyini  giymatlandirmak  magsadils
asagidaki diisturdan istifads olunur:

o*(port) = Zxw(i)w(j)o()a(j)p(i,)

Burada o*(port)-biidca portfelinin  Gmumi
variyasiyasl, w(i) — i vergi ndvinin imumi budca
galirlarinda xUsusi ¢akisi, w(j)-j vergi ndvinin
Umumi bidca galirlarinda xUsusi ¢akisi, a(i)-i
vergi daxilolmasi Uzre standart kanarlagsmalar,
o(j)-j vergi daxilolmasi Uzra standart kanar-
lagmalari, p(i,j) ise i va j vergi daxilolmalari Uzra
korrelyasiyani ifads edir [2].

Bidca portfelinin dayiskanlik testine asasan
hal-hazirda budcanin vergi galirlarinin illik
dayiskanliyi 309 milyon manatdir vo bu da
Umumi vergi daxilolmalarinin 4,5%-ni taskil edir.
Portfel Gzra vergi daxilolmalarinin dayiskanliyini
azaltmaq magqgsadilo bir necs ssenari Uzra
simulyasiya edilmisdir.

Ssenari 1: Biidce portfelinds an ¢ox dayiskanliyi
va xususi ¢akiya malik olan 9DV lzra daxil-
olmalarin¢akisini46%-dan30%-aendirmakla 16%

azalmani digar vergi daxilolmalari ils miigayisada
daha az dayiskanliyi olan fiziki saxslarin galir
vergisine yonaldirik, yani cari vaziyyatdaki
11%-in ¢akisini 27%-a galdiririg. Naticada illik
dayiskanlik 309 milyon manatdan 247 milyon
manata va ya 4,5%-dan 3,6%-a enir.

Ssenari 2: 1-ci ssenari eyni qgalmagla, yani
ODV-nin ¢akisi 30%, fiziki sexslerin galir
vergisini 27% saxlamagla hiquqgi saxslarin
manfast vergisininin portfeldaki xisusi ¢akisini
25%-dan 10%-s, digar vergi daxilolmarin ¢akisini
18%-dan 33%-a qaldirsaq, portfelin illik volo-
tilliyi 242 milyon manata va ya 3,5%-a enmis olar.

Ssenari 3: Ssenari 1-daki vergi daxilolmalarinin
xUsusi ¢akisini oldugu kimi saxlayirig, yalniz
9DV ve fiziki sexslarin galir vergisi arasindaki
korrelyasiya amsalini 0,80-dan -0,80 endiririk.
Naticada portfelin illik dayiskanliyi 210 milyon
manata va ya 3,1%-a dlslr.

Ssenari 4: Ssenari 2-daki vergi daxilolmalarinin
xtsusi ¢akisini oldugu kimi saxlayirig, hiqugqi
soxslarin  manfast vergisi ila digar vergiler
arasindaki alagani 0,13-den -0,80-3, 9DV ila
digar vergilar arasindaki alagani 0,70-dan -0,90,
oDV ils fiziki sexslarin galir vergisi arasindaki
alagani 0,80-den -0,80-a azaltsag, portfelin
dayiskanliyi 90 milyon manata va ya 1,3%-9
duser.

5. Budca galirlarinin
saxalandirilmasinda geyri-neft
ixracinin, fiskal siyasatin, habels
kicik va orta sahibkarligin rolu

Buidca galirlarini saxalandirmak hadafina catmaq
dcln igtisadiyyatin  diversifikasiya olunmasi
mutlaq sartlorden biridir. Bununla alagadar
olaraq son ddévrlards aparilan igtisadi islahatlar
0z bahrasini vermakdadir. Bels ki, 2018-ci ilin
9 ayinda makroiqgtisadi sabitliyin tamin olunmasi
vo igtisadi artimin misbat zonaya kecmasi
sevindirici haldir. Daha daqiq desak, 2017-ci ilin
9 ayinda igtisadi artim -0,6% taskil edirdiss,
2018-ci ilin 9 ayinda artim 0,8%-a barabar
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olmusdur [6]. Makroiqtisadi sabitliyin asas
gostaricilarindan bir sayilan orta illik inflyasiyanin
2017-ci ilin Il rGbinds 13,9%-dan 2018-ci ilin
Il riibliinda 2,6%-a enmasi iqtisadiyyatda bas
veran musbat dinamikalardir [7].

Dovlet Statistika Komitasinin  malumatlarina
asasan, ixracat 2018-ci ilin 9 ayinda 6tan ilin
muvafig dovri ils migayisada 10,765 milyon
ABS dollarindan 14,275 milyon ABS dollarina
ylksalarak 32,6% artmisdir. Qeyri-neft ixraci
iss geyd olunan doévrds 1,070 milyon ABS
dollarindan 1,207 ABS dollarina yuksalarak
12,9% artmisdir. 2018-ci ilin 9 ayi arzinds geyri-
neft ixracinin mashullar tizra bolglsi Qrafik 4 va
Qrafik 4.1-da atrafli gostarilmisdir.

Hoyata kecirilon igtisadi islahatlarin naticasi
olaraq geyri-neft ixracinin stimullasdiriimasi va
Azarbaycan mahsullarinin “Made in Azerbaijan”
brendi adi altinda tanidilmasi  geyri-neft
ixracini - dastaklamisdir. Bela ki, Azarbaycan
Respublikasinin Prezidenti canab ilham Sliyev
2016-c ilin 5 oktyabr tarixinds yerli qeyri-
neft mahsullarinin “Made in Azerbaijan” adi
altinda xarici bazarlarda genismiqgyash tabligini
nazards tutan va 11 fargli mexanizmi — dastak
tadbirini (ixrac missiyalari; Azarbaycan arazisina
alici  missiyalarinin  taskili; ixrac  tagviginin
ddanilmasi; Bazar arasdirmasi;  Beynalxalq
sargi vo yarmarkalarda vahid olke stendi ila
istirak; Beynalxalq sergi ve yarmarkalarda
fordi gaydada istirak; Dovlet mdulkiyystinda
olan va ya sahmlarinin nazarat zarfi dovlsts

maxsus olan hliquqi saxslar vasitasila “Made in
Azerbaijan” brendinin tasviqi; Xarici 0Olkslarda
faaliyyat goOsteran madazalarda ve ya magaza
sabakalarinds, o climladan "Duty Free"lards
“Made in Azerbaijan” raflerinin taskili; Xarici
dlkalarin ictimai yerlarinds va beynalxalq KiV-da
tabligat; “Beynalxalq sertifikat”in  alinmasi;
Tadgiqat-inkisaf program va layihalari) shats
edan Ferman imzaladi [9].

“Made in Azerbaijan” brendinin dastaklanmasi
va Olkanin ixrac potensialinin artirnlmasinda
AZPROMO tarafindan gorilan islar va tadbirlar
taqdiralayiqdir. Bela ki, ixracatin tasvigi istiga-
matinda sarrast naticalara nail olmaq va ixrac
sahasinda sistemli nailiyyatlor alds etmak
magsadile AZPROMO-nun tagabbsu ils 2018-ci
ilin yanvar-sentyabr aylarinda "Azarbaycan Sid
ve Sid Mahsullar istehsalcilarn ve ixracatcilar
Assosiasiyasl”, "Azarbaycan Mebel istehsalcilari
Assosiasiyasl”,  “Zeytun lIstehsalgillar  ve
ixracatcilari Assosiasiyasi” ve “Cay Istehsalcilari
va Ixracatcilar Assosiasiyasi” yaradilib. Bundan
basga, 2018-ci ilin 9 ayinda Ukraynada,
Latviyada ve Cinda Azarbaycan msahsullarinin
xarici bazarlarda tasviqi, ixracin va istehsalin
stimullasdiriimasi magsadila "Azarbaycan Ticarat
Evi” yaradilmisdir [9].

Budca galirlarinin sabitliyinin tamin
olunmasi, bldcs daxilolmalar  bazasinin
genislondirilmasi  ve geyri-neft sektorunun
inkisafi perspektivinda 2018-ci ilin sonlarinda

Cadval 1.
istehlak kreditlari Biznes kreditlari
Tasnifat kateqoriyasi
Milli valyuta | Xarici valyuta | Milli valyuta | Xarici valyuta
Qanaatbaxs aktivlar 1% 2% 1% 2%
Nazarat altinda olan aktivilar 5% 10% 2% 3%
Qeyri-ganaatbaxs aktivlar 25% 25% 25% 25%
Tahliikali aktivlar 50% 50% 50% 50%
Umidsiz aktivler 100% 100% 100% 100%
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vergi siyasatinda hayata kegirilan islahatlar
ahamiyyatli addimlardir. Daha dagiq
desak, Vergi Macallasine 5 istigamat lzro -
sahibkarhgin  inkisafinin  stimullasdiriimasi,
kolgs igtisadiyyatinin miqgyasinin azaldilmasi,
vergitutma bazasinin genislandirilmasi, vergi
inzibatciiginin ~ takmillagdirilmasi  va  vergi
glzastlarinin  samaraliliyinin  ylksaldilmasi
sahasinda doayisiklik edilmisdir [5].

Sahibkarhgin inkisafinin dastaklanmasi
istigamatinda atilan addimlara sadslasdirilmis
verginin Baki saharinde 4%-dan 2%-a endiril-
masi, mikro sahibkarlig subyektlori  Ugln
sahibkarliq faaliyystindan alds olunan galir v
manfasatin 75 faizinin vergiden azad edilmasi,
habels kicik va orta biznes (KOB) klasterina daxil
olan sirkatlerin 7 il middatine manfaat, torpaq
va amlak vergilarindan azad edilmasi, elaca da
KOB klasterina daxil olan sirkstlor tersfindan
istehsal va emal magsadila texnika va qurgularin
idxall 7 il middstine 9DV-dan azad edilmasi
daxildir [5].

Vergidan yayinmanin va "kélgs iqtisadiyyati”nin
dairasinin  azaldilmasi  magsadile  Vergi
Macallasina edilan dayisikliklar, asasan, geyri-
dovlat va geyri-neft sektorda aylig amakhaqqi
8.000 manatadak oldugda galir vergisinin 0
deraca ils, amakhaqqi 8,000 manatdan c¢ox
oldugda isa 8,000 manatdan ¢ox olan mablagin
14 faiz hacminds muayyanlasdirilmasidir. Bundan
basqa, istehlakgilar torafindan parakands ticarat
va ya ictimai iasa faaliyyati gostaran sexslardan
alinmis mallara (neft va gaz mahsullari istisna
olmagla) go6re nadgdsiz gaydada odanilmis
©DV-nin 15 faizi, nagd gaydada &danilmis
©DV-nin 10 faizi yeni macallays asasen geri
gaytarihr [5].

Vergitutma bazasinin geniglondirilmasi  ham
vergi ucotu sahasinds soffaflasmanin saviy-
yasinin artinlmasi, ham ds biznes muhitinin
yaxsilasdirilmasi  hesabina  alds  olunmasi
nazards tutulmusdur. Eyni zamanda sadalas-
dirilmis  vergi  odayicilerinin  miqgyasinin
optimallasdiriimasi, aksizli ve macburi nisan-
lanmali mallarin  ddvriyyasina rasional vergi
nazarati  mexanizminin  qurulmasi,  xarica

ddanilan faizlerin galirden ¢ixilmasinin mah-
dudlasdirlmasi  ve ofsor zonalarla aparilan
amoaliyyatlar Uzrs vergitutmanin shats dairs-
sinin daqiqglasdirilmasi  vergitutma bazasinin
genislandirilmasi istigamatinda gordlen islardir

[5].

Yeni macallada vergi inzibatciliginin  takmil-
lasdirilmasi sahasinda bir sira dnamli dayisikliklar
bas vermisdir. Bunlara real vaxt rejiminda
isloayan yeni nasil nazarat kassa-aparatlarinin
qurasdiriimasi, elektron gaima-faktura vermali
olan sexslerin ahatasinin  dagiglasdirilmasi,
igtisadi maraqglar markazi c¢arcivasinds, yani
vergi 6dayicisinin obyektinin yerlasdiyi yer Gzra
ucota alinmasi, vergi 6dayicisinin iki va ya daha
cox obyekti oldugda igtisadi maraglar markazinin
yerlasdiyi yer Uizra vergi organi tarafindan ugota
alinmasi daxildir [5].

Vergi giizastlerinin rasionalliginin ytksaldilmasi
istigamatinda da shamiyyatlli islahatlar hayata
kecirilmisdir. Bunlara nidmuna kimi, vergi
glizastleri tatbig olunan saxslere vergidan
azad olunan galirlarin bayan edilmamasina va
ya azaldilmasina goéra maliyya sanksiyalarinin
tatbiqi, dévlat amlakinin 6zallasdirilmasi zamani
alici kimi ¢ixis edan soxsa oOdanilmis amlak
vergisinin miayyan sartlar daxilinds gaytariimasi,
elaca da 3 (lUg) il arzinde mulkiyyatinda olan
istirak payinin satisi zamani alds olunan galirlarin
50 faizinin vergidan azad edilmasi va investisiya
layihasinin hacmi ila bagl minimal mablag
investisiya edilmadikda glizast edilmis vergilarin
yenidan hesablanmasini gostarmak olar [5].

2018-ci ilde vergi siyasatinds bas veran an
muhim hadisalarden biri kimi sayyar vergi
yoxlamalarinin sayinin 3 dafs azaldilmasini da
geyd etmak olar. Yoxlamalarin sayinin va ahata
dairasinin azaldilmasi sahibkarligin inkisafi ve
vergi madaniyyatinin formalasmasi baximindan
da onamli tadbirlardir [5].

Yuxarida qgeyd olundugu kimi, budcs
galirlarinin saxalandirilmasi igtisadi sektorlarin
diversifikasiyasi va geyri-neft sektorunun inkisafi
olmadan mumkunstzdir. Neazars alsaq ki,
innovativ ve raqabatqabiliyyatli igtisadiyyatin
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asas inkisaf rekvizitlarindan sayilan kigik ve
orta sahibkarhigin (KOS) stimullasdirilmasi vacib
amildir, bels olan halda hamin KOS-larin maliyya
resurslarina ¢ixislarinin asanlasdirilmasi oldugca
ahamiyyatli masaladir [12].

Markazi Bankin 2018-ci ilin noyabr ayina olan
statistik bllletenina asasan, olkadaki kommersiya
banklari terafinden ev tasarrifatlarina verilan
kreditler (istehlak kreditlori) 5,3 mlird. manat taskil
etmakle Umumi kredit portfelinin 42,2%-ni tagkil
edir. Eyni zamanda sanaye va istehsal sektoruna
685 milyon va ya 5,5%, kend tasarriifatina 470,8
milyon manat ve ya 3,7% kredit qoyulmusdur
[7]. Cari veziyyatds banklar terafindan verilon
istehlak  kreditlerinin  dinamikasi artmaqgdadir.
2015-ci ilde bas veran iki ardicil devalvasiyadan
sonra kommersiya banklari ilk dafe olaraq
2018-ci ilds istehlak kreditlagmasinin miqgyasini
geniglandirmays bagladilar. istehsal, ssnaye va
kend tasarrifatina minasibatdas istehlak yonimld
kreditlara Gstlnluk verilmasi uzunmiddatli igtisadi
inkisaf perspektivinda arzu olunan istigamatlar
deyil. Bela ki, igtisadiyyatin taraqqisi tUclin alverisli
sortlarle kicik ve orta sahibkarliq subyektlarina
biznes kreditlarinin verilmasi magsadauygun olardi.
Hal-hazirda kommersiya banklari tarafindan kicik
va orta sahibkarlara ortalama illik 20%-Is kreditler
taqdim olunur. istehlak kreditlarinds isa bu regam
illik 26-27% atrafindadir.

16 noyabr 2018-ci il tarixinda gabul olunmus
Maliyya Bazarlarina Nazarat Palatasinin "Aktivlarin
tosniflasdirilmasi ve mimkin zararlarin ode-
nilmasi  Ggln xUsusi ehtiyatlarin  yaradilmasi
Qaydalari"nda tasniflasdirma kateqoriyalari tzra
ehtiyatlarin daracalari asagidaki cadvals asasan
muayyan edilir [11].

Cadval 1-dan gortndlyu kimi, nazarat altinda
olan aktivlar kateqoriyasindan basqa, istehlak va
biznes kreditlori Uzra ehtiyat daracalari arasinda
hec bir farq yoxdur.

KOS-larin  maliyya  resurslarina  ¢ixislarini
mahdudlasdiran 2 mihim masale mévcuddur.
Bunlara kommersiya banklari tarafindan taklif
olunan yiksak faizli kredit mahsullari va bu
kreditlar qarsiliginda talsb olunan ylksak

dayarli girov predmetlari daxildir. Bununla
alagadar, sahibkarlarin maliyys resurslarina ¢ixis
imkanlarinin genislandirilmasine dastak xarak-
terli 2017-ci ilds ipoteka ve Kredit Zsmanat
Fondu (Fond) yaradilmisdir. Fondun gayda-
larina @sasan zamanat geyri-neft sektorunda
faaliyyat gostaran ve sahibkarliq faaliyyatinin
maliyyalasdirilmasi magqsadila torafdas
banka kredit Ucln muracist edan sahibkara
verilir. Zsmanat verilorken bir kredit Uzre
zamanatin  kredits  nisbati  15%-dan  az,
75%-dan ¢ox olmamaldir. Zamanat mexa-
nizminin  qaydalarina  asasan,  taminatin
kredita nisbati asagi, yuxari ve orta hadd lzra
muayyanlasir. Lakin teminatin asadi, yuxari va
orta haddi konkret olaraq gostarilmir. Fondun
ikinci asas funksiyasi sahibkarlarin alda etdiklari
kreditlara faiz subsidiyasidir ki, bu da hamin
kreditlar Gzre hesablanmis faizlarin bir hissasinin
odanilmasi lglin dévlstin avazsiz verdiyi maliyys
vasaitlaridir [8]. Qeyd etmak lazimdir ki, Fondun
zamanat mexanizmi ¢argivasinda taqdim etdiyi
subsidiya 10%-a gadardir. Yani kommersiya
banklari tarafindan kicik ve orta sahibkarlara
tagdim edilan 20%-lik biznes kreditina sahibkar
10% subsidiya alaraq illik kredit faizini 20%-dan
10%-9 sala bilar.

6. Natica va takliflor

Azarbaycan Respublikasi biidca galirlarinin
diversifikasiya olunmasi, bldca galirlarinin
sabitliyinin tamin olunmasi, o climladan vergi
daxilolmalarinin ~ optimal  kombinasiyasinin
tapilmasi magsadile vergi noévleri Gzra korrel-
yasiya testi hayata kecirilmis vo Umumi butdcs
portfeli Uzra dayiskanlik giymatlandirilmisdir.
Korrelyasiya  testinin  naticalarina  asasan,
vergi novleri arasinda butin alagalar musbat
istigamatlidir. Yani iqgtisadi teraqqi dovrinds
bitin vergi daxilolmalari artmis, resessiya
dovriinda ise azala bilar. Bundan basqga, neftin
dinya bazar qgiymati ila vergi daxilolmalan
arasinda variyasiya amsali hesablanmis va
naticada geyd olunan dayisanlar Uzra alagalar
statistik olaraq shamiyyatli olmusdur.

2018-ci il arzinds Vergi Macallasina edilan
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muhidm dayisikliklar fiskal siyasatin optimal-
lasdiriimasi istigamatinds taqdiralayiq tadbir-
lardir. Bundan basqa, il arzinds geyr-neft ixraci
Uzra ragamlarin artim dinamikasi igtisadiyyatin
diversifikasiyasi perspektivinde musbat hallardir.
Lakin igtisadi inkisafin va masgullugun tamin
olunmasinda asas baza hesab olunan kicik
vo orta sahibkarliq subyektlarinin  maliyya
resurslarina ¢ixislarinda misyyan mahdudiyyatlor
movcuddur.

Azarbaycan Respublikasi budca galirlorinin
saxalandirilmasi, vergitutma bazasinin genislon-
dirilmasi ve budca galirlari Gizra sabitliyin tamin
olunmasi magsadile asagidakilar taklif olunur:

e Vergi novleri arasinda an yiksak payl ve
dayiskanliyi olan ©DV-nin Umumi buldcs
daxilolmalarinda xUsusi ¢akisinin ndvbati 5
ilde tedricen azaldilmasi va bu azalmanin
fiziki saxslarin galir vergisinin artimi fonunda
kompensasiya edilmasi;

» Vergi novlari arasinda ikinci an yiksak ¢akisi
olan hlquqgi saxslarin manfaat vergisinin
payinin azaldilmasi ve digar vergilarin
payinin artirilmasi (nazara alsaq ki, digar
vergi daxilolmalarina 6 vergi névu daxildir,
bu vergi noévlerinin ¢akisinin artiriimasi
diversifikasiya istigamatinde  ashamiyyatli
magamdir);

» Kicik vo orta sahibkarligin inkisaf etdirilmasi
ve naticads bidce  daxilolmalarinda
fiziki saxslarin galir vergisinin va diger
vergilerin  xUsusi  ¢akisinin  artiriimasi;

ipoteka va Kredit Zamanat Fondunun tagdim
etdiyi zamanat mexanizmindan kicik va orta
sahibkarlarin faydalana bilmasi Gglin talab
olunan girov sartlarinin yingullasdirilmasi
vo ya beynalxalq tacribads oldugu kimi
girovun olmamasi, habels zamanatin kredits
nisbatinin 75%-dan 100%-a galdiriimasi;

Maliyya ~ Bazarlarina  Noazarat  Palatasi
KOS-larin  maliyya resurslarina  ¢ixisini
dastaklomak magsadile banklar terafindan
verilan biznes kreditlarina dastak xarakterli
tanzimlayici tadbirlar gérmasi, o ciimladan
biznes kreditlarine  yonaldilan  ehtiyat
daracalarinin asagi salinmasi;

Maliyya Bazarlarina Nazarat Palatasinin artan
istehlak kreditlarinin dinamikasina nazarat
etmasi ve mivafiq tanzimlayici tadbirlar
gormasi, o cimladan istehlak kreditlarinin
ehtiyat daracalarinin artirmas;

Kommersiya banklari tarafinden KOS-lara
tagdim olunan alcatmayan illik 20%-lik
biznes kreditlarinin faizinin asagdi salinmasi;

2015-ci ildaki devalvasiyadan sonra bank-
larin Umumi kredit portfelinds problemli
istehlak kreditlorin xUsusi ¢akisi ahamiyyatli
saviyyada artdi. Bu onu gostardi ki, banklarin
yiksek marja gazanmagq istaklari risklari
diizgiin giymatlandirib daha saglam ve az
marjali 6dayicilara kredit vermakdan daha
yuxaridir. 2015-ci ildaki yalnis praktika cari
vaziyyatds banklar Ug¢ilin dars olmal ve az
gazancla saglam kicik ve orta sahibkarliq
subyektlarine  portfellarini  yénaltmalari
maqsadauygun olard.

Hafiz Quliyev
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Ulvi Riistamov

Nigar Haciyeva

Xulasa
Bu tadgiqatda fiskal siyasatin iqgtisadi artim Uzarindaki tasirlori Azarbaycan
igtisadiyyati baximindan 1995-2016-ci illar arahi@inin rasmi malumatlar istifads
edilarak an kigik kvadratlar metodu (OLS) yanasmasi ila giymatlandirilmisdir. 9lda
edilen naticaler gdstardi ki, biidca galirlari Umumi Daxili Mahsula (UDM) manfi,
bldca xarclari iss musbat tasir gostarir. Tadqgigatin naticaleri bir sira basga tedgigat

naticalari ile Ust-Usta dismakdadir ve Azarbaycan iqtisadiyyati Gglin adekvat sayila
bilar.

Acar sozlar: fiskal siyasat, an kicik kvadratlar metodu (OLS), igtisadi artim, vergi,
Azarbaycan igtisadiyyati

The Impact of Fiscal Policy on Economic
Growth in Azerbaijan: Econometric Analysis

Ulvi Rustamov

Nigar Haciyeva

Abstract

This paper examines the impact of fiscal policy on economic growth in Azerbaijan
employing Ordinary Least Square (OLS) method to the data ranging from 1995
to 2016. The results obtained by the approach of the Ordinary Least Square
(OLS) method showed that budget incomes influence Gross Domestic Product
(GDP) negatively, but budget expenses influence positively. Acquired results are
overlapping with the results of other research and it can be considered adequate for
Azerbaijani economy.

Keywords: Fiscal policy, Ordinary Least Square (OLS) method, economic growth,
tax, Azerbaijan economy
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1. Girig

Qloballasan diinyada hokimatlarin 6z iqgtisa-
diyyatlarindaki dalgalanmalarla barabear, igtisadi
alagalari olan digar 6lkalarin vaziyyatina gora da
bir igtisadi siyasat yeritmasi lazimdir. Dovlatin
hayata kegirdiyi bu fiskal siyasat sosial bir elm
sahasi oldugu Uclin har zaman ve har yerds
eyni siyasati hayata kecirmak effektiv olmaya
bilar. Bu saha meydana galdiyindan bari farqgli
fikirlar va yanasmalar olmusdur. Bazi igtisadcilar
hékumatin fiskal siyasat alatleri ils igtisadiyyata
mudaxilasini midafis etsalar ds, bazilari bunun
lazimsiz oldugunu disinmuslar.

Fiskal siyasat 1920-ci illardan bari shamiyyatli
bir mdvge qazanmis va iqgtisadiyyat elmi
daxilinda suratle inkisaf etmays baslamisdir.
Bu dovrde bunun asas sabablari bir yandan
fiskal dayisenlerds zaman kecdikca xUsusiyyat
baximindan meydana galan dayismalarin dovlats,
igtisadi hayata mudaxile imkani vermasi, digar
yandan igtisadi, sosial va siyasi sahada amala
galan yeni nizamin bels bir midaxilani laziml
bilmasidir. Nazariyya ve tatbiqds fiskal siyasat
alatlarinin miayyan bir igtisadi ve sosial magsad
Gcun istifadesi ve bunlardan musbat natica
alinmasi boylk shamiyyat kasb etmakdadir. Bu
isa fiskal alatlarin movcud olan va iralidaki tasir
va naticalarinin genis bir sakilda arasdiriimasini
vae bunu tatbig edanlora dlzgin ve daqiq
maslahatlarin verilmasini zaruri etmakdadir.

Sosial hadisalarin dinamik xarakterina uygun
olaraq fiskal siyasat Ug¢lin do har zaman va har
yerda kecarli ola bilacak hansisa bir tarif vermak
¢ox catindir. Sosial elm sahalarinda edilan nazari
vo totbigi arasdirmalarda zaman va makan
anlayislarini va muxtslif sosial xususiyyatlarini
da ayrica diggats almaq lazimdir. Har na gadar
da sosial hadisalarda da Gmumi bir sebab-natica
munasibati mdvcud olsa da, bu minasibati
dogru olarag anlamaq vacibdir. Eyni zamanda
bu sabab-natica miinasibati da har zaman dilimi
dclin miayyan dayismalare maruz galir. Fiskal
siyasat da sosial elmlar icinda olan igtisadiyyatin
bir golu oldugu oldugu Gglin nazari va tatbiqi

yonlari var. Yuxarida da dediyimiz kimi, fiskal
siyasat haqqinda daqiq terif verila bilmir, ona
gora da bu sahads arasdirmalar edsn mixtalif
tadgiqatcilanin  fargli  teriflari vardir. Umumi
manada fiskal siyasat tayin edilon magsadlara
aldaki siyasat alatleri ilo catmagdi izah edir
(Devrim 2002: 26).

Paul Samuelsona gors, musbat fiskal siyasst
vergilarin  va xarclomalarin  dalgalanmalarin
azaldilmasina yonaldilan ve haddindan artiq
inflyasiya va deflyasiya zamanlarindan uzaq olan
bir tam masgulluq iqgtisadiyyatinin davamina
komak edacak soakilde olmalidir. Sou (Shaw)
fiskal siyasati bels torif edir: “fiskal siyasat
makro igtisadi siyaset magqsadlarine ¢atmaq
Uclin dovlatin vergi va xarclama siyasatlarindaki
dayismalarin uzlasdiriimasidir”. Ricard Musqreyv
(Richard Musgrave) iss, "tamiz fiskal siyasat
dovlet xarclomalarindaki dayismalarin  vergi
galirlerindaki dayismalarla garsilana bildiyi bir
siyasatdir” deys bir torif demisdir.

JMaynard Keynesa gors, fiskal siyasat galirin
daha adalatli ve barabar bollsdirilmasi tgln
iradi bir vasite ve kapital yigiminin olcila
olarag artmasina imkan yaradan bir stabillik
faktorudur. Bu Umumi tariflori mdiasir igtisad
siyasati maqgsadlarina uygun sakilds tasvir etsak,
dovlatin sahib oldugu maliyys alatleri; giymat
stabilliyi, tam masgullug, iqgtisadi inkisaf ve
artim, galirin adalatli bolisdirilmasi ve periodik
dalgalanmalardan tamizlanmis stabil bir igtisadi
strukturu gqorumaq magqsadila istifadasina fiskal
siyasat deya bilarik (Savas 2000: 190-191).

Azarbaycana galdikds isa 2005-ci ildan etibaran
yeni bir eranin, neft erasinin basladiginin sahidi
olurug. Bu neft galirlari dovlatin fiskal siyasatini
do shamiyyatli daracada yodnlandirmisdir.
Bu illarden baslayaraq hayata kecirilan
genislondirici fiskal siyasst tendensiyasi son
illara gadar davam etmis, artan vergi galirlari
va neft fondunun transferlari vasitasila xarclar
maliyyalasdirilmisdir. Digar 0lkalarda oldugu
kimi, Azarbaycanda da bunun manfi vo misbat
tasirlari movcuddur. Calismanin magsadi Gmumi
¢arcivada fiskal siyasatini analiz etmak va
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onun mdustaqillik sonrasi Azarbaycanda tatbiq
edilma tarzini gérmakdir. Tadgiqgatda, asasan,
Azarbaycanin mustaqillikden sonraki igtisadi
vaziyyati arasdirilmaqgdadir. Mustaqillikdan avval
Olke iqtisadiyyati tamamila basga bir igtisadi
sistema sahib ikan, mustaqilliyin alda edilmasi il
birlikde tam fargli bir igtisadi sistem olan bazar
igtisadiyyatina kecid marhalasina girmisdir. Bu
marhalada asas fundamental masalalardan biri
da yeni sistemin talab etdiyi sokilde bir fiskal
siyasat tayin etmakdir. igtisadiyyatini yeni sistema
uygunlasdirmagda calisan 6lkada tatbig zamani
bir sira problemlarin yasanmasi normaldir.
Azarbaycanda da fiskal siyasatin praktiki yoniina
baxdigimiz zaman ilk illards bu istigamatda
problemlarin yasandigi gortlmakdadir. Sonraki
illorda, xususila 2004-ct ildan sonra hayata
kecirilon fiskal siyasatlor igtisadiyyatda boyuk
olctds inkisafa sabab oldu.

Onu qgeyd etmak lazimdir ki, bu tadgigat
Azarbaycanin mudstaqilliyini  gazandigi ilden
baslayaraq son fiskal ili shats edan iqtisadi
gOstaricilarin asasinda hazirlanmisdir. Arasdir-
mada geyd edilan son illarin aktualligi ondan
ibaratdir ki, son illards asas fiskal gostaricilardan
olan biidca galirlarinda kaskin sakilda azalmalar
musahids olunmaqdadir. Calismada bu azal-
manin na Uglin meydana galdiyi, hansi naticalari
dogura bilacayi ve bunun garsisinin alinmasi
Gcln sonraki marhalslerds atilmasi vacib olan
gorarlar geyd edilmisdir.

Calisma Umumi olaraq giris ve iki hissadan
ibaratdir. Birinci hissada fiskal siyasat termini
nazari asasda alo alinacag, ikinci hissada
isos rasmi malumatlar asasinda hazirlanmig
ekonometrik modellssdirma ve onun naticalari
izah edilacakdir.

Empirik adabiyyat xulasasi

Fiskal siyasatin iqtisadi artim Uzarinda tasirlari
muxtalif tadgigatcilar fargli zaman dilimlari
dcln ayri-ayri  Olkalerds arasdirmislar.  Bu
tadgiqatlardan bazilari fiskal siyasatin gostaricisi
olaraq dovlet xarclerini gotirmis ve dovlet

xarclarinin iqgtisadi artim Uzarinds manfi tasira
malik oldugu naticasina galinmisdi [Landau
(1986); Scully (1989); Ighodaro va Okiakhi
(2010)]. Digar beazi tadqigatlarda iss dovlet
xarclarinin iqtisadi artim Uzarinde musbat tasiri
oldugu ortaya cixmisdir [Ram (1986); Deverajan
va basqalari (1996); Sojoodi va basqgalari (2012)].

Bundan basga, iqoue (Igwe) va basqalari
basgalari  (2015), Nigeriyada 1970-2012-ci
illors aid malumatlardan istifade edarak VECM
modells fiskal siyastin iqgtisadi artima tasirlarini
analiz etmisdir. Tadgiqgat naticasine gors, dovlst
xarclarinin igtisadi artim Gzarinde miusbat,
vergilarin iss manfi tasiri oldugu ortaya ¢ixmisdir.
Kireyev (1998), Saudiyya Orabistani Ugln
1969-1997-ci illar arasindaki dévlat xarclarinin
geyri-neft UDM (izarindaki tasirlarini Granger
(Granger) sabab-natica testi vasitasila
hesablamisdir.  Onun  tadgigatinin  naticasi
goOstarmisdir ki, dovlet xarclamalarinds bas
veran 1%-lik artim geyri-neft UDM-ds 0,5%-lik
artima sebab olur. Triecel (Triechel) (1999) iss
1981-1997-ci illarin ragamlarina asasan, real
xarclamalari cari va kapital xarclomalari olaraq
iki grupa ayiraraq onlarin geyri-neft UDM
Uzarindalki tasiri 6lgmisdir. O askar etmisdir ki,
cari dovlat xarclari 1% artdigi zaman bu qeyri-
neft UDM-ni 0,6% artirir, eyni migdarda kapital
xarclarinin artmasi isa yalniz 0,2% artrir.

Azarbaycan Ugln edilon arasdirmalara baxdigda
isa xarclari va igtisadi inkisaf arasindaki alagani
yoxlamaq Ugln Koeda va Kramarenko (2008);
Sabiroglu va basqalari (2011); Basirli v Sabiroglu
(2013); Hasanov va olirzayev (2012); Hasanov
(2013a); Hasanov (2013b); Aliyev va basqalari
(2016); Muxtarov ve Ristamov (2018), Muxtarov
va basqalari (2018), ismayilov va Zeynalli (2018)
kimi tadgiqgatcilar tarafinden empirik tadgiqgatlar
apariimisdir.

Bu tadgiqatcilardan Hasanov va Slirzayev (2012),
Avtoregressiv  Gecikmalari Paylanmis Sarhad
Testi (ARDLBT) tatbiq etmakls 2001-2012-ci
illarin riblik malumatlari asasinda Azarbaycanda
budce  xarclerinin  qgeyri-neft  sektorunun
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inkisafina tasirini arasdirmislar. Hasanov (2013a),
hamcinin Iyohanson (Johansen) kointegrasiya
yanasmasindan istifade edarak 1998-2012-ci
illarin riblik malumatlari asasinda eyni tadqigati
aparmis va oxsar naticalar alda etmisdir. Hasanov
(2013b) bir digar arasdirmasinda iss Azarbaycan
igtisadiyyati tictin Holland sindromonu yoxlamig
vo dovlat xarclari vasitasile bu sindromun
gOstaricilarindan biri olan “Xarcloma effektinin”
yasandigini geyd etmisdir. Muxtarov va basgalari
(2018), tarafindan edilan tadqgigatda isa Vektorial
Xatalarin Tahsisi Modeli (VECM) istifads edilarak
bidca xarclori va galirlarinin igtisadi artima
tosirlori analiz edilmisdir. Arasdirma naticasina
gors, budca gslirleri igtisadi artima manfi,
bldca xarclari iss musbat tasir gdstardiyi ortaya
cixmisdir. Muxtarov va Ristamov (2018), farqli
bir metodologiyadan istifade edarak etdiklari
bir diger calismada da oxsar naticaler alda
olunmusdur.

Baxmayaraq ki, Azarbaycan Ugln bir sira
tadgiqatlar aparilmisdir, lakin onlar, asasan,
rublik gostaricilor vasitasile edilmis va ham
do daha cox qeyri-neft sektoruna tasirlori
Olctlmuasdir. Bizim arasdirmamiz iss 1995-ci
ildoen etibaran Azarbaycanda hayata kecirilan
budca xarclamalari va blidca galirlarinin igtisadi
inkisafa tasirlari tadqiq edilacak ve igtisadiyyata
tasirlari arasdirilacaqdir.

Ekonometrik model va verilanlar

Azarbaycanda fiskal siyasatin igtisadi artim
Uzarinda tasirini 6lgmak Gglin bir cox modeldan
istifade edils biloar, amma misahida sayinin
kifayat gadar ¢cox olmamasi 9n Kicik Kvadratlar
(OLS-Ordinary Least Square) Usulu daha
magsadauygun edir. Hamginin quracagimiz
modelimiz de xatti oldugu Uglin OLS-dan
istifade optimal sayilir. Amma onu geyd etmak
lazimdir ki, bu Usuldan istifade edilo bilmasi
Uclin dayisanlar saviyyada stasionar olmali va
yaxud birinci fargdan stasionar olmali va qurulan
modelin qaligi dayisanlardan bir avvalki tartib
forqds stasionar olmalidir (Damador, 2011).
Bu sert odanildikden modelqurma xatalarinin

geyda alinmamasi liclin 4 sart 6danilmalidir.

1. Qurulan model normal paylanmaya malik
olmali;

2. Modelda avtokorrelyasiya problemi mévcud
olmamali, yani modelin qaliglari arasinda bir
funksional asiliiq geyda alinmamali;

3. Modelin galiglarinin dispersiyalari bir-birina
barabar olmalidir, yani homoskedastiklik
sorti 6danilmalidir.

4. Sarbast dayisanlar arasinda alags olmamali
(yani multikollenearliq sarti 6danmalidir);

Bu sartlar 6danildikdan sonra model qurula bilar,
amma daha sonraki marhalada model stabil
olmali, dayisanlar ham ayri-ayriligda, ham da
birlikde ahamiyyatli olmalidir.

Bu tadgigat Gclin istifade edilacak malumatlar
1995-2016-c1 illari ahats edan asagidaki
gostaricilardir:

. UDM (UDM) - milyon manatla, &lkada
istehsal olunan alave dayarlorin  cami
formasinda 6l¢iImusddr.

o Biidca (dovlat) xarclari (BX) - milyon
manatla o6l¢ilmis ve dovlst bldcasinda
hayata kecirilan GUmumi dovlet xarclomasini
ohats edir.

e Biidca gslirlari (BG) - milyon manatla
Olcilmis Umumi bldce daxilolmalarini
ahats edir.

Batlin malumatlar Markeazi Bankin nasrlari [20] v
Dovlat Statistika Komitasinin [21] malumatlarinda
geyd edilan rasmi gostaricilardan alda edilmisdir.
Model 1995-2016-ci illarin mivafiq ragamsal
gostaricilarindan istifade edilerak qurulmus
ve muvafiq testlorin naticalerine asasan
model qurma xatalar va digar ndgsanlar bas
vermamisdir.

Empirik naticalar

Empirik naticalerde ilk olaraq vahid kok
testlori  vasitasile  dayisanlarin  stasionarligi
yoxlanilacaqdir. Cadval 1-dan da gorinduyl
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Cadval 1. Dayisanlarin vahid kok testlarinin naticalari

Panel A: Panel B: 1-ci Panel C: 2-ci

. Saviyyada tortib farqds tortib farqds .

Dayisan Natica
k k

Faktiki dayari Faktiki dayari Faktiki dayari

BG 0,029987 -3,128636** i (1)

BX 0,485098 -3,008838* i (1)

UDM 0361086 -4,054235%* i (1) |

Qeydlar: Maksimum gecikma sayi 4 gotlrtlmus ve optimal gecikma (k) Schwarz kriteriyasi
ila miayyan olunmusdur; *, ** va *** uygun olaraq 10%, 5% va 1% ahamiyyatlilik saviyyasinda
statistik shamiyyatliliyi gostarir; kritik dayarlar MacKinnonun (1996) hazirladigi cadvaldan
goturilmasdar. [22] Qiymatlandirma dovri: 1995-2016.

Manba: "EViews 9" program paketi vasitasila aparilmis hesablamalarin naticalari

kimi, dayisanlarin har Ugl birinci tertib farqds
stasionardir. Bu da onu demaya asas verir ki,
statistiki olarag bu dayisenlerle modelimizi
qura bilsrik. Qurulacag modelin ilkin formasi isa
asagidaki kimi olacaqdir:

UDM=a+b*(BG)+c*(BX) (M

Buradaki dayisenlarden UDM, BG ve BX daha
avval qgeyd etdiyimiz modelin dayisanlari, a
verilan tanliyin sarbast haddi, b va c isa tanliyin
amsallaridir. Modeli daha da sadslasdirmak
magqsadila modelin har iki tarafindan loqgarifm
alinmasi magsadauygundur. Bels olan halda
dayisenlerin faiz saklinds analiz edilarak daha
dolgun malumatlar alds olunur va modelin
grafikinds bazi kanara ¢ixmalar aradan galdiriimis
olur [18].

Log(UDM)=a+b*log(BG)+c*log(BX)  (2)

Bu tenlik vasitasile qurulan modellarda
dayisanlarin gostaricilar faiz olacaqdir.

OLS modelinin qurula bilmasi lazim olan bir digar
sart iss modelin galiglarinin stasionar olmasidir.
Bela ki, modelin galiglari modelin &ziindan bir
avvalki tertib farqds stasionar olmalidir. Bizim
modelimizin dayisenlari birinci tertib ferqds
stasionar oldugu Uclin bu modelin galigi da
saviyyada stasionar olmalidir.

Yuxaridaki cadval 2-da galigin vahid kokllyu test
edilmisdir. Cadvaldan aydin olur ki, modelimizin
galiglart  seviyyads  stasionardir. ~ Bunun
naticasinds deya bilarik ki, ham modelimizin
dayisanlarinin, ham galiginin stasionarligi alda
edildiyina géra modelimizi avval geyd etdiyimiz
zaman araligindaki dayisanlarle qura bilarik.

Modelin Gmumi sakilds izahi iss Gmumi daxili

Cadval 2. Qaligin vahid kok testinin naticalori

Null Hypothesis: QALIQ has a unit root
Exogenous: Constant

Lag Length: O (Automatic - based on SIC, maxlag=4)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic -4.082412 0.0053
Test critical values: 1% level -3.788030
5% level -3.012363
10% level -2.646119
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mahsulun bidcs galirlari va bldca xarclarindan
asihhgr  kimidir.  Modelin  shamiyyatliliyini
gOstaran bir sira gostaricilara galdikda bunlar
ilk avval t-Statistics gOstaricilarinin  muitlaq
dayarloridir ki, hansilar ki mditlaq giymat
baximindan 2-dan boylk olmaldir va ehtimal
gOstaricilari (Prob.) 5%-dan kicik olmalidir. Bizim
modelimizda da har iki gdstarici 6danilmisdir
va deyila bilar ki, amsallar ahamiyyatlidir.
Bir digar gostarici isa R-kavdrati (R-square)
va dayisdirilmis R-kavdratidir (Adjusted R-
square) ki, bunlar da models daxil etdiyimiz

daxil etdiyimiz blidcs galirlari va bldca xarclori
adl dayisanlarimiz modeli taxminan 99,5% izah
edir. Qalan hissani iss modela daxil edilmayan
digar dayisanlar izah edir. Novbati marhala kimi
modela daxil etdiyimiz sarbast dayisanlarimizin
birlikde va ayri-ayriligda shamiyyatliliyini yoxla-
maliyig. Dayisanlarin ayri-ayriligda shamiyyati
Wald testi ilo yoxlanilir. Bu testdan istifads
zamani hipotez testine bas vuracagiq. Testin
hipotezi isa beladir:

H,: Dayisan ayriligda shamiyyatsizdir.
H,: Dayisen ayriligda shamiyyatlidir.

bu dayisanlerin modeli neca izah etdiyinin
gostaricilsridir. Bizim modelimizds bunlar sirasi  Hipotez testinin izahina goaldikde iss, agar
ilo 0997089 ve 0.996783-a barabardir. Yoni ehtimal  gostericisinin naticesi  5%-dan
analiz etdiyimiz zaman dilimi Gzre modelimiza ~ bOyukdurse H, hipotezi gabul edilir, 5%-dan

Cadval 3. OLS modelinin naticalari

Dependent Variable: LOG(UDM)
Method: Least Squares

Date: 05/14/17 Time: 13:00
Sample: 1995 2016

Included observations: 22

Variable Coefficient Std. Error t-Statistic Prob.
LOG(BX) 1411849 0.243079 5.808198 0.0000
LOG(BG) -0.642315 0.251639 -2.552525 0.0195

C 3.450358 0.115818 29.79122 0.0000
R-squared 0.997089 Mean dependent var 9.572404
Adjusted R- 0.996783 S.D. dependent var 1.216700
squared 0.069014 Akaike info criterion -2.382879
S.E. of regression | 0.090497 Schwarz criterion -2.234100
Sum squared resid | 29.21166 Hannan-Quinn criter. -2.347831
Log likelihood 3253.948 Durbin-Watson stat 1.876085
F-statistic 0.000000

Prob(F-statistic)

Cadval 4. OLS modelinin funksional sakilda gorintsu
Estimation Command:
LS LOG(UDM) LOG(BX) LOG(BG) C

Estimation Equation:
LOG(UDM) = C(1)*LOG(BX) + C(2)*LOG(BG) + C(3)

Substituted Coefficients:
LOG(UDM) = 1.41184934725*LOG(BX) - 0.642315222317*LOG(BG) + 3.45035808968
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Cadval 5. Blidca xarclari dayisani tcun "Wald" testinin naticasi

Wald Test:

Equation: Untitled

Test Statistic Value
t-statistic 5.808198
F-statistic 33.73516
Chi-square 33.73516

df Probability
19 0.0000
(1,19 0.0000
1 0.0000

Cadval 6. Blidca galirlari dayisani tGcun "Wald" testinin naticasi

Wald Test:

Equation: Untitled

Test Statistic Value
t-statistic -2.552525
F-statistic 6.515385
Chi-square 6.515385

df Probability
19 0.0195
(1,19 0.0195
1 0.0107

Cadval 7. Blidca galirlari va blidca xarcleri dayisanlarinin birgs
ahamiyyatliliyini yoxlamaq ucun tstbiq edilon "Wald"

testinin naticasi

Wald Test:

Equation: Untitled

Test Statistic Value
F-statistic 3253.948
Chi-square 6507.897

kicik oldugu halda iss H, hipotezi radd edilir
va H1 hipotezi gabul edilir. Cadval 5 va 6-dan
gorindliyd kimi, sarbast dayisenlerimiz Gglin
etdiyimiz  Wald testinin naticalari 5%-dan
kicikdir. Bu da o demakdir ki, H, hipotezi radd
edilir ve H, hipotezi gabul edilir. Yani dayisanlar
ayri-ayrihigda shamiyystlidir. Dayisenlarin birgs
shamiyyatliliyi do yena Wald testi ils yoxlanila
bilor. Asagidaki cadvalds bu yoxlaniimisdir:

Yuxaridaki 7-ci cadvaldan da gortndiyd kimi,
ehtimal gostaricisi 5%-dan kicikdir va bu da
onu demsys asas verir ki, yena H hipotezini
radd edib H, hipotezini gabul edirik, yani
dayisanlarimiz birlikda shamiyyatliliya malikdir.

Dayisanlarimizin ~ ham  birgs, ham da
ayriiqda  shamiyystliliyini  mduvafiq testler
vasitasile yoxladigdan sonra digar marhalads

df Probability
(2,19 0.0000
2 0.0000

modelqurma xatalarinin olmamasi Gglin zaruri
olan sartlarin &danilmasina baxirig. ilk 6nca
baxacagimiz modelin normal paylanmaya
malik olub-olmamasidir. Bunun Ggiin modelin
"Histogramina”  baxilmalidir. ~ Bu  zaman
histogramda g0starilon Probability (Ehtimal)
dayarindan istifada edilir. Burada da hipotez
testina bas vurulacaqdir. Testin hipotezi isa:

H,~ Model normal paylanmaya malikdir.
H,- Model normal paylanmaya malik deyil.

Histogram vasitasilo modelin normal paylan-
masinin  naticalarinin  geyd edildiyi Cadval
8-dan gorindiyl kimi, ehtimal gostaricisinin
dayari 46,3%-2 barabardir, yani bu gostarici
5%-dan boylkdur. O zaman H, hipotezi gabul
edilir. Model normal paylanmaya malikdir.
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Cadval 8. Modelin histogrami
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Series: Residuals

Sample: 1995 2016
5 Observations 22

Mean 3.20e-16
41 Median -0.008231
3| Maximum 0.141000

Minimum -0.106265
2 Std. Dev. 0.065646

Skewness 0.645499
b Kurtosis 2.903845
o ; Jarque-Bera 1.536263

-0.10 -0.05 0.00 0.05 0.10 0.15 Probability 0.463879

Cadval 9. Modelin birinci gecikmasinin LM testinin naticasi
Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.020157 Prob. F(1,18) 0.8887
Obs*R-squared 0.024608 Prob. Chi-Square(1) 0.8753

Cadval 10. Modelin ikinci gecikmasinin LM testinin naticasi

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 0.098573 Prob. F(2,17) 0.9066
Obs*R-squared 0.252206 Prob. Chi-Square(2) 0.8815

Cadval 11. Modelin avtokorrelyasiyasinin yoxlanmasinin naticasi

Date: 05/14/17 Time: 13:16
Sample: 1995 2016
Included observations: 22

Autocorrelation Partal Correlation AC PAC Q-Stat | Prob

I I I | d | 1 1-0.029 |-0.029 ]0.0210 | 0.885

1 i | | n| I 2 |[0.009 0.000 0.2294 | 0.092

| [ | | i | 3 10.066 |0.062 0.3515 | 0.950

T 1 . | (I | 4 1-0.152 |-0.165 |1.0285 | 0.905

= 1 O | | C | 5 ]-0.085 [-0.085 |1.2512 |0.940

% | I I I 6 |-0.019 |0.001 12626 |[0.974

=4 IO | | O | 7 oAt |o122 [16975 [0.975

> | | | I 8 |-0289 |-0354 [4.8402 |0.775

g | ] 1 1 ] 1 9 10.175 0.152 6.0827 | 0.732

§ [ . 1 1 [ 1 10 ]-0.227 |-0.226 |8.3484 | 0.595

_‘80 1 1 | | [ | 1110.094 |-0.050 |[0.7703 |0.643

g | 1 1 O 1 121 0.022 -0.067 |8.7962 |0.720
<C
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Normal paylanmani test etdikdsn sonra bir
digar asas sartlorden olan avtokorrelyasiyaya
baxirig. Onun manasi modela daxil etdiyimiz asili
dayisanin sarbast dayisanlarin gecikmalarindan
asili  olub-olmamasini  gostarmakdir. 9gar
modelin asili dayiseni sarbast dayisanlarinin
gecikmalarindan asili olarsa, bu zaman da
yena modelqurma xatasina yol verilmis olur.
Riyazi qaydada bunu asagidaki kimi izah etmak
dizgundir. Ferz edirik ki, modelds sarbast
dayisenin sayi, sadacs, bir danadir. Bu halda
model bu sakilda olmalidir:

y=u,+b*x, 7)

Burada y asili dsyisen olarag ancaq x-dan
asi olmalidir. Y-in yalniz x-den yox, eyni
zamanda xt-nin gecikmalarindan, yani x-1,
X~2, X~3 va s.-dan da asili olmasi modelds
avtokorrelyasiyanin ~ olmasi hesab  olunur.
Modelda avtokorrelyasiyanin olub-olmamasini
yoxlamaq ugln Serial Correlation LM tesindan
istifada edilir. Bu testin hipotezi asagidaki kimidir:

H,~ Modelds avtokorrelyasiya problemi mévcud
deyil.

H,-Modelds avtokorrelyasiya problemi mévcud-
dur.

Cadval 9 va Cadval 10-dan goriundiyl kimi,
models daxil etdiyimiz sarbast dayisanlarin birinci

va ikinci gecikmalari Gglin edilon LM testinda
ehtimal dayari 88% va 87%-a barabardir, yani
5%-dan boylkdur. Bu halda yens H, hipotezini
gabul edarak deyirik ki, sarbast dayisenlarin
birinci va ikinci gecikmasi tglin avtokorrelyasiya
problemi mdvcud deyil. Buna miuvafiq olaraq
diger gecikmalords ds avtokorrelyasiyanin
movcud olmadigint 11-ci cadvaldan goririk.
Misahida sayinin ¢ox da boylik olmamasi isa
digar basqa gecikmalara baxmagi zaruri etmir.

Bir digar sart da heteroskedastiklik problemi
olmamalidir. Heteroskedastiklik modelin
galiglarinin dispersiyalarinin barabar
olmamasi  problemidir. Arzu olunan hal
is9 modelda homoskedastikliyin,  yani
gahqglarin dispersiyalarinin  barabar olmasidir.
Heteroskedastiklik Breusch-Pagan-Godfrey va ya
White testi ile analiz edilir. Hipotezi isa beladir:

H, - Qalighar barabardispersiyalidir, ysani homos-
kedastikdir.

H, - Qaliglar barabardispersiyali deyil, yani hete-
roskedastikdir.

Codval 12 va Cadval 13-Un naticalerine
asasan, ham Breusch-Pagan-Godfrey, ham
do White testinin ehtimal gostaricilari 5%-
in Ustinds olduguna goére deys bilsrik ki, H,
hipotezi gabul edilir. Yoni qaliglar barabardir va
heteroskedastiklik problemi yoxdur.
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Cadval 12. Modelin "Breusch-Pagan-Godfrey" testi ilo
heteroskedastiklik testinin naticalari

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.487428 Prob. F(2,19) 0.6217

Obs*R-squared 1.073692 Prob. Chi-Square(2) 0.5846 =
Scaled explained SS 0.762330 Prob. Chi-Square(2) 0.6831 o
=)

Cadval 13. Modelin "White" testi ila heteroskedastiklik 5
testinin naticalori 9

C

Heteroskedasticity Test: Breusch-Pagan-Godfrey %
F-statistic 0.647858 Prob. F(2,19) 0.5343 54
Obs*R-squared 1.404520 Prob. Chi-Square(2) 0.4955 3
Scaled explained SS 0.997221 Prob. Chi-Square(2) 0.6074 o)
N

<
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Cadval 14. Modelin multikollinearliq testinin naticasi

Variance Inflation Factors
Date: 05/14/17 Time: 13:20
Sample: 1995 2016
Included observations: 22

Variable Coefficient Uncentered Centered
Variance VIF VIF

LOG(BG) 0.059087 18084.04 612.5878

LOG(BX) 0.063322 19592.35 612.5878
C 0.013414 61.95762 NA

Qrafik 1. Modelin stabilliyinin yoxlanmasi tg¢iin CUSUM va CUSUM
kvadrati teslarinin naticalori

16
12
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Qrafik 2. Modelin dayisanlarinin amsallarinin stabilliyinin yoxlanmasi
Ucun "Recursive Coefficients testlarinin naticalari
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20

154 %

_5 T T T T T T T T T T T T T T T T T T
98 00 02 04 06 08 10 12 14 16
RecursiveC (1) Estimates
----- +2 S.E.

2

- o .ff-’-h-‘\\

S

0 A - e -
2 . 4 o
W
_6 II T T 1 T T T T T T T 1 1 T T T T

98 00 02 04 06 08 10 12 14 16

RecursiveC (2) Estimates
----- +2 SE

06 08 10 12 14 16

RecursiveC (3) Estimates
----- +2 S.E.

98 00 02 04

‘©
=
=,
S

=

i)
o

=>
c
=
©
O
>
©

O
—
®
N

<t

Ulvi Riistamoyv, Nigar Haciyeva 87




2 (137) /2018

‘®©
-
-
5

=

ko)
O

>
c
c
©
O
>
©

O
—
®
N

<C

Son gosterici olarag iss modelda multi-
kollinearligi yoxlayirig. Multikollinearliq modelda
sarbast dayisenlerin  Ozlarinin arasinda bir
alagenin (asiliigin) olub-olmamasini gostarir.
ogar modelda mdvcud olan bir sarbast
dayisan digar sarbast dayisenlardan birinin
funksiyasi olarsa, onda model qurma xatasina
yol verilmis olunur. Bunun bir digar gostaricisi
de modeldaki sarbast dayisanlarin ¢oxunun
ayriligda shamiyyatli olmamasi, lakin R-kvadrati
gOstaricisinin xeyli ylksak olmasi ola bilar. Bizim
modelimizds isa iki dayisan var ve har ikisi da
statistiki cahatdan ahamiyyatlidir, hamginin
modeli da kifayat qadar shamiyyatli bir sakilds
izah edirlor (yuksak R-kvadrati). Bununla bels,
multikollinearliq problemini yoxlamaq lazimdir.
Bu serti yoxlamaqg dciin ViF-den (Varians
inflation Factor) istifads olunur. Bu halda sarbast
dayisanlarin markazlasdiriimis VIF gdstaricilari
10-dan kigik olmalidir. 9ks halda model qurma
problem, meydana ¢ixmis olar.

Cadval 14-3 asasan, sarbast dayissnlarin VIF
giymati 10-dan boyikdur. Bu iss o demakdir
ki, bu iki dayisan arasinda multikollinearliq
problemi ola bilar, yani bir-birindan asil ola bilar.
Bizim modeldaki VIF géstaricisinin giymatinin
10-dan boyik olmasi iss har iki dayisanlarin
giymatlarinin bir-birina ¢ox yaxin olmasi ils izah
oluna biler. Bunu aradan qaldirmaq Ugln bazi
yollara bas vurula biler. Onlardan biri statistik
cohatdan ahamiyyatsiz kimi goriinan (Prob.
dayari 5%-dan cox olan) dayisani modeldan xaric
etmakdir. Lakin bizim modelda har iki dayisan
da shamiyyatli oldugu lc¢iin ve hamginin nazari
cahatdan da har ikisi shamiyyatli oldugu Uciin
bir digar yol olan heg¢ bir dayiseni modeldan
¢ixarmadan davam etmak yolu secila bilar.

Bu testlar vasitasile model yoxlanildigdan sonra
modelin  stabilliyi  yoxlanilmalidir.  Modelin
stabilliyi ham ayri-ayriligda dayisanlarin sabitliyi
ils, ham da modelin Umumilikds sabitliyi ila
yoxlanilir.  Dayisanlarin ayri-ayriligda sabitliyi
Recursive Coefficients ils, modelin  Gmumi
stabilliyi iss CUSUM va CUSUM kvadrati testlari
ila yoxlanilir.

Qrafik 1-do modelin imumi stabilliyi CUSUM va
CUSUM kvadrati testlari vasitasila yoxlaniimisdir.
Gorlindliyld  kimi har iki testin naticasinda
modelda Gmumi olaraq stabillik var. Bela ki, har
iki test 5%-lik shamiyyatlilik daracasi xattinin
daxilinda vyerlasir vo kanara ¢ixmalar yoxdur.
Qrafik 2-da isa amsallarin stabilliyi test edilmisdir.
Burada da arzu olunan natics, yani amsallarin
sona dogru 2 standard xata xatti daxilinds
markazda yigiimasi bas vermisdir. Buna gors da
deya bilarik ki, amsallarda da ayrihiqda stabillik
oldugu gorundr.

Belalikls, istar model qurma xatasinin bas
vermamasi Uclin aparilan testlar, istarsa da
modelin dayisanlarinin 6z testlarinin statistiki
va iqtisadi shamiyyatliliyi daxil etdiyimiz
dayisanlarla baxilan zaman araliginda model
qurula bilacayini gostardi.

Model 1995-2016-ci illarin muvafiq ragamsal
gostaricilorindan istifade edilerak qurulmus
ve mivafiq testlorin naticalerine asasen
model qurma xatalari ve digar ndgsanlar
bas vermamisdir. Models qayitdigda isa ham
sarbast, ham da asili dayisanlarin birlikds ve
ayrihgda ahamiyyatli oldugu gortnir. Cadval
3 va 4-Un gostaricilarina asasan deya bilarik ki,
baxilan zaman araliginda bidca xarclarinin 1%
artmasi UDM-ni 1,41% artirir, biidca galirlarinin
1% artmasi iss, oksina, UDM-ni 0,64% azaldir.
Models asasan, UDM-in biidca xarclari ils diiz
mutanasib, blidca galirlari ila iss, tars mitanasib
oldugu gorindr. Bu miutenasiblik hamginin
Xatai Aliyev, Bruce Dehning va Orxan Nadirovun
[18], magalesinda da 0z aksini tapmisdir.
Belo ki, bu maqaleda bilidcs xarclori, bidca
galirleri bir sira basga dayisanlarin geyri-neft
UDM-a tasiri arasdirimis va fargli ekonometrik
modellasdirmalarin  kdmayi ile  amsallarin
elastiklik gostaricilarinin budca xarclari Ugln
0,73-0,87% arasi diiz mutanasib, bidca galirlari
Uclinisa 0,11-0,49% arasi tars miitanasib oldugu
geyd edilmisdir. Yeni budca xarclarinin 1%
artmasi UDM-i 0,73-0,87% arasi artinr, biidca
galirlerinin iss 1% artmasi UDM-i 0,11-0,49%
azaldir.
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Natica

Bu tadqigatda fiskal siyasatin iqgtisadi artim
Uzarindaki tasirlari ©n kicik kvadratlar metodu
yanasmas! ilo Azarbaycan iqtisadiyyati baxi-
mindan giymatlandirilmisdir. Model 1995-
2016-ctillarin miivafig regemsal gostaricilarindan
istifada edilarak qurulmusdur. Qiymatlandirma
naticalarina asasan, biidcs galirlari Umumi Daxili
Mahsula (UDM) manfi, biidca xarclari iss miisbat
tasir gostarir.

Bu calismanin naticesi hamcinin  bir sira
basga tadqgigatlarin naticaleri ilo do Ust-
Uste dlUsmakdadir. Bela ki, avval edilan bazi
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Proqressiv vergi sisteminin inkliiziv iqtisadi artima
tasirlarinin dayarlandirilmasi: I9IT olkalari tizra tahlil
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Tehmasib 9lizads

Xulasa

Bu arasdirma isinin asas maqsadi proqressiv vergi sisteminin inkllziv iqtisadi artima
olan mimkiin tasirlarini daysrlandirmakdir. inkliiziv artim masalasinin son illards aktual
oldugunu nazara alaraq muxtslif vergi sistemlarinin iqtisadi artima tasirinin tahlili
ahamiyyatlidir. Bu elmi yazida garsiya qoyulan arasdirma suali beladir: i9iT (OECD)
Olkslarinda proqgressiv vergi sistemi inkllziv igtisadi artima neca tasir gdstarir? Bu suala
cavab tapmaq magsadila yazida inkisaf etmis va inkisaf etmakda olan 6lka verilanlarindan
(data) istifads edilir. Xtisusila ds iIT 8lkalarinin statistik gdstaricilsri arasdirma isinds tatbiq
olunur. Eyni zamanda arasdirmada 6lkalarin galir barabarsizliyinin mévcud vaziyyatini tahlil
etmak maqsadils dlinya barabarsizlik verilanlar bazasinin rasmi statistikasi teqdim olunur.
Bu malumatlar asasinda progressiv vergi sisteminin olkslarin inkisaf saviyyasindan asil
olaraq inkliiziv igtisadi artima tasirlarinin miiqayisali tahlili aparilir. inkliiziv igtisadi artimin
asas indikatorlarindan biri kimi, galir barabarsizliyinin saviyyasi va proqressiv verginin
galirlarin bolistdirilmasina olan tasirlarinin tahlili arasdirmanin asas magsadlarindan
hesab olunur.

Acar sozlar: igtisadi artim, inklziv artim, proqgressiv vergi sistemi

Evaluation of the Impacts of Progressive Taxation on
Inclusive Economic Growth: analysis for OECD countries

Tahmasib Alizade
Abstract

The aim of this research paper is to evaluate the impacts of a progressive tax system to
inclusive economic growth. Taking into consideration the importance of inclusive growth
issues, it is significant to analyze the influence of different tax systems on economic
growth. The research question of this work is: How does the progressive tax system
impact economic growth in OECD countries? The data for developed and developing
countries was used in this paper, in order to answer the research question. Especially,
statistical data of OECD countries were used. At the same time, official statistics of World
Inequality Database (WID) were introduced in order to analyze the current situation of
income inequality in different countries. Using this data, the effects of the progressive
tax system on economic growth of countries were comparatively analyzed. As one of
the main indicators of inclusive development, the level of income inequality and the
analysis of impacts of progressive taxation on income distribution are the main goals of
this research paper.

Keywords: economic growth, inclusive growth, progressive tax system
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1. Girig

Fiskal siyasat hokumatlorin 6lkads dayaniqli
igtisadi artimi alds eda bilmasi ti¢lin tatbiq etdiyi
asas iqtisadi siyasatlarindandir. Son on illiklarda
ham inkisaf etmakda olan, ham ds inkisaf etmis
Olkalarda galir barabarsizliyinin  yiksalmasi
inklGziv igtisadi artim va inkliziv inkisaf kimi
siyasatlori daha da shamiyystli etmisdir. inkliiziv
igtisadi artim camiyyatin bdyik bir hissasini
igtisadi taraqgqi ile temin eds bilon igtisadi artimi
ifada edir. (Brys B., Perret S., Thomas A., O'Reilly
P, 2016) Bu sababdan da &lkalards tatbig olunan
vergi sistemlari camiyyatin boylk hissasinin
rifahina tasir gdstarmak glcinds olmalidir.
Galirlarin geyri-barabar bolisdirilmasi va galir
barabarsizliyinin ylksalmasi naticasinds rifah
saviyyasinin asagi enmasi ham inkisaf etmis,
ham da inkisaf etmakda olan olkalar Ugln ciddi

problemdir. (Stiglitz, 2013) Fiqur 1 dinyada
muxtalif regionlar ve olkslar lzro an yiiksak
galirli (TOP) 10% shalinin milli galirdaki payini
ifade etmakle galir barabarsizliyinin mdvcud
vaziyyatini gostarir.

Bu  moalumatlar inkisaf etmakds olan
regionlarda galir barabarsizliyinin daha yuksak
oldugunu gostarir. Galirin barabar va adalatli
bolisdirilmamasi igtisadi artima zarar vurur.
(Petersen va Schoof, 2015)

Bu elmi arasdirmada asas maqgsad mixtalif
regionlarda  vergi sistemlarinin galirin
bolusdlrilmasine va belslikls, iqtisadi artima
tasirlarini taqdim etmakdir. Bu maqgsadls yazida
daha dnca buistigamatda aparilan arasdirmalarin
tahlili taqdim edilir, fargli 6lkalarin mdvcud
statistik gostaricilari tahlil edilir va migqgayisa
aparilr.

Qrafik 1. on yuksak galirli (TOP) 10% ahalinin milli galirdaki payi,

2016

70

Milli galirdaki pay (%)

53
| I I | |

Avropa Rusiya ~ ABS-Kanada Sut;fs:akhara Braziliya Hindistan =~ Orta Serq
% 37 41 46 47 54 55 55 61

Manba: Diinya Barabarsizlik Data bazasinin taqdim etdiyi malumatlar asasinda hazirlanmisdir.
https://wir2018.wid.world/executive-summary.htmi
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9dabiyyat tahlili

Hazirda proqressiv vergi sistemi miuxtalif
mualliflor, arasdirma institutlan ve iqtisadi
toskilatlar teraefinden arasdirilan bir masaladir.
Xususile ds I9IT hesabatlarinda progressiv
vergilandirmanin igtisadi istirakcihga va belalikls,
inkliziv igtisadi inkisafa tasirlari taqdim edilir.
Bunlara misal olarag, iQiT-nin boéyik 20-liys
daxil olan &lkalarin maliyys nazirlari ve markazi
banklarinin rahbarlari saviyyasinda taskil olunan
konfransa dair hesabatinda (2018) progressiv
vergi sisteminin tatbiginin &lkalards biznes
muhitine musbat tasir gostarmakls kicik va orta
sahibkarlari (KOS) stimullasdirdigi, mahsuldarlig
artirdigi geyd edilir.

Nanak Kakwani va Ernesto M. Pernia, (2000)
yaxsl taskil olunmus va idars olunan proqgressiv
vergi sisteminin inkliziv inkisafa musbat tasir
gostardiyini iddia edirlar. insanlarin 6z galirlarina
asaslanan vergi sistemindan, yani birbasa
vergidan, dolay! vergiya nazaran daha asili va
glvanli olduglarini buna asas kimi gostarirlar.
Xususila da inkisaf etmakda olan o6lkalarin daha
cox reqressiv vergi sistemi ila idara olunduglarini
geyd edirlar. Bu da hamin &lkalards inkllziv
inkisafin yaranmasina ciddi maneadir. Bundan
basga, Lustig (2017) 6z arasdirmasinda bu
magami xUsusi vurgulayir va inkisaf etmakda
olan ¢lkslarda dolayi vergilardan olan asililiq ve
bunun igtisadi artima tasirlarini dayarlandirir.

Causa va Hermansen (2017) i9IT data bazasina
asaslanaraq qeyd edirlar ki, globallasma
bazi &lkalards fardi galir vergilarinin yenidan
bollsdlrici tasirlarini azaltmis va bu da naticada
galir vergilarinda proqgressivliyi asagi salmisdir.
Hom inkisaf etmis, ham ds inkisaf etmakds
olan oOlkalarin bazilarinds vergi sisteminda
progressivliyin reqressiv sistemla avaz olunmasi
galirlarin yenidan bolusdirilmasina manfi tasir
gostarmisdir. Naticada bu da galir barabarsizliyini
yuksaldarak inkliziv igtisadi artimin zaiflomasi
ilo naticalonmisdir. Nazara almaq lazimdir ki,
reqressiv vergi sisteminin tatbigi sebabi ils
yaranan davamli galir barabarsizliyi problemi

naticada inkllGziv artimin alds olunmasina
manealar yaradir.

Elshani ve Ahmeti (2017) i9IiT Uzvii olan
Avropa Olkalari Gzra proqressiv vergi sisteminin
igtisadi artima tasirlerini arasdirarkan qgeyd
edirlar ki, progressiv verginin tatbigi genis
va intensivlasdirilmis vergi idaraetmasi talab
edir. Musllifler I9IT Gzvii olan va progressiv
vergi sistemi tatbiq edan 20 Avropa 6lkasinin
verilanlarina  asaslanaraq  Galir  Vergisinin,
Korporativ  Galir  Vergisinin, o9lave Dayar
Vergisinin  (9DV) iqgtisadi artima tasirlarini
empirik tahlil edirlar. Naticods 20 Avropa o6lkasi
tzre Galir Vergisinin iqgtisadi artima tasirinin
manfi, Korporativ Galir Vergisinin va Slava Dayar
Vergisinin isa igtisadi artima misbat tasirlarinin
oldugunu muayyan ediblar. (Elshani va Ahmeti,
2017, s. 25)

Musallifler  I9IT  resmi  verilsnler  bazasina
asaslanaraq  2002-2014-ci iller araliginda
progressiv vergi sistemi tatbiq edan olkalarin
Umumdaxili Mahsulundaki dayisikliklsri tshlil
ediblar. Natica ondan ibaratdir ki, bu dovr arzinda
an boylk progres ke¢mis 6lka 2004-cli ilds 8,22%
UDM artimi ve 7,27% adambasina diison UDM
artimi ils islandiyadir. Bu illsr arzinda islandiyada
vergi galirlarinin UDM-daki payi 36,56% taskil
etmisdir. Galir vergisinin UDM-daki pay1 13,36%,
Korporativ Galir vergisinin UDM-daki payi 0,99%,
9DV-in UDM-daki payi isa 13,82% taskil etmisdir.
(Elshani va Ahmeti, 2017, s. 20)

Eyni zaman araliginda tatbiq edilan vergi
sistemi ils iqtisadi artimda an boylk gerilomani
yasayan Olka Yunanistandir. Clnki 2011-ci ilda
-9,13% UDM artimi, -9,00% adambasina diisan
UDM artimi Yunanistanin gerilamasini aciq
ifade edirlar. Homin dovr arzinda Yunanistanda
vergi galirlarinin UDM-daki payi 33,54% taskil
etmisdir. Galir vergisinin UDM-daki payi 4,82%,
Korporativ Galir vergisinin UDM-daki payi 2,21%,
9DV-nin UDM-daki payl iss 12,03% taskil
etmisdir. (Elshani A. va Ahmeti S., 2017, s. 20)

Brys B. va basqalan (2016) tagdim etdiklari
arasdirma isinds 9T 6lkalari Gzre inkliiziv
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igtisadi artimin  alds olunmasi magsadila
tatbiq edilacak vergi sistemloarini tahlil edirlar,
effektivlik ve barabarlik prinsiplarinin igtisadi
artima olan tasirlarini dayarlandirirlor. Misalliflar
IDIT ©lkalerinda galir barabarsizliyinin 1980-ci
illarin avvallarindan bu yana an ylksak haddini
yasadigini geyd edirlar. Cini amsalina, asasan,
bu o6lkalards shalinin 10% an zangin insan
grupunun galirlari hamin 6lkalarin ahalisinin an
kasib 10%-nin galirlarindan 9,5 dafs ¢coxdur. Galir
barabarsizliyinin ylksak haddi inkllziv igtisadi
artima manfi tasir gostardiyi tGglin muslliflar
hamin &lkalara progressiv vergi sisteminin
tatbigini elmi izahla taqdim edirlor.

Bundan basqga, Atkinson va Stern (1980),
Blanchard ve Summers (1987), Rotemberg
(1987), Poterba (1996), Easterly va Rebelo (1993),
Kofi Ocran (2011) vergi qurulusunun uzun
dovrda iqtisadi artima kigik tasiri oldugunu iddia
edirlar. Lakin Kneller, Bleaney vo Gemmell (1999),
Padovano va Galli (2001), Widmalm (2001), Li ve
Sarte (2004), Martinez-Vazquez, Vulovic va Liu

(2011) uzun dovrds vergi qurulusunun iqtisadi
artima onamli tasirlarinin oldugunu misyyan
edibler.

I9IT 6lkalari Uzre progressiv vergi
sisteminin inkltziv artima tasirlari

Mixtalif ddvrler (zre tohlil gdsterir ki, I9IT
oOlkalarinda galir vergisi daracalari 1981-ci ildaki
65,7%-lik gostariciden 1990-ci ilde 50,6%-
9, 2008-ci ilds isa 41,4%-2 enmisdir. (Fiqur 2)
Cadval 1 I9IT Gzvi olan 10 &lkanin orta vergi
daracalarini 2013-2017-ci il zaman araliginda
taqdim edir. Bu &lkalarden Norveg, Isvec,
Almaniya kimi 6lkalarda progressiv vergi sistemi
ila yanasi, inkluziv igtisadi artim saviyyasi da
yuksakdir. Birlagmis Krallig va ABSda isa aks
natice mévcuddur. Bu miqayise onu izah edir ki,
progressiv vergi sistemi ila inkliziv igtisadi artim
arasinda musbat alaga olmaqgla yanasi, bazi
Olkalar timsalinda manfi slage mévcuddur.

Godar S., Paetz C. and Truger A. (2014) i9IT

Cadval 1. IDIT Gzvi 10 6lkanin va IDIT orta vergi daracalari

(%-ls, 2013-2017)

indikator
illar 2013 2014

Cexiya 42.44 4261
Estoniya 39.92 40.03
Finlandiya 43.11 43.60
Fransa 48.81 48.39
Almaniya 49.26 49.31
Latviya 43.72 43.02
Norvec 37.35 36.90
isvec 43,01 4246
Birlasmis 31.36 30.96
Kralliq

ABS 31.45 31.64
OECD - orta 36.15 36.14

Orta vergi daracasi (%-19)

2015 2016 2017

42.80 43.01 43.36
39.05 38.99 38.99
43.51 44.10 42.92
48.39 48.03 47.60
49.45 49.54 49.66
42.51 42.61 42.90
36.78 36.25 35.94
42.61 42.84 42.92
30.81 30.92 30.91
3144 31.58 31.70
36.09 36.05 35.92

Manba: misllif tarafindan i9IT verilsnlar bazasinin malumatlar asasinda hazirlanmisdir.

https://stats.oecd.org
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Olkalarinds tatbiq edilan progressiv  vergi
sistemini  tahlil edarken dlkalerda  vergi
reformlarinin istehlakin artimini tosviq etdiyini,
naticada bunun hamin o6lkalards iqtisadi artima
va amak bazarina miisbat tasir gostardiyini geyd
edirlar.

Sokil 2 I9IT 6lkalarinds 1981-2016-c1 il zaman
araliginda i9IiT &lkalerinds gslir vergisinin
doracalerini ifads edir. Qloballasma bitin
diinyada igtisadi artimi va iqgtisadi rifahi ylksaltsa
ds, eyni zamanda galirlorin bolUsdirilmasi
zamani barabarsizliyi artirmisdir.

Bunu daha 6nce taqdim edilan Cadval 1-da
vo asagidaki fiqur 1-do gOstarilan statistik
malumatlara asasan, IDIT &lkslerinds gérmak
mimkindir. Bu sababdan iQiT  6élkslsrinin
barabarsizliyi azaltmaq magsadila inkliziv
inkisafi  surstlandirmak  hadsfleri  hazirda
aktualdir. Bu hadaflerin gercaklogsmasi lglin
muihim olan siyasatlardan biri vergi reformlari
hayata kecirmakdir. I9IT daxilinde progressiv
vergi sistemini tatbiq edan &lkalar coxdur, lakin
bu 6lkalarin hamisinda vergi sisteminin inkliziv
igtisadi artima tasirlari eyni deyil.

i9IT 6lkalarindaki galir barabarsizliyi Gmumi
dayarlandirildiyi zaman ortaya c¢ixan natica
bundan ibaratdir ki, barabarsizliyin yiksalmasi
yalniz igtisadi rifaha deyil, ham da iqtisadi
artima manfi tasir gdstarmisdir, mahsuldarlig
azaltmisdir. (i9iT, 2018)

Bu dlkalards ortaya ¢ixan asagi mahsuldarliqg
va iqtisadi artimin zsiflomasi inkliziv artimin
tomin edilmasi masalasini 6na cixarir. inkliziv
artimin yuksaldilmasi UGglin vergi siyasatlarinin
progressiv va effektiv olmasi vacibdir. (i9iT, 2018)
Bu siyasatlor ham insan kapitalina investisiyani
stratlendirmakle amak bazarina, is yerlarinin
a¢llmasina, ham da sanayenin inkisafina,
mahsuldarligin giclendirilmasina tasir godstara
bilirlar. Clnki insanlarin galirlarine adalstli vergi
sisteminin tatbiqi iqtisadi istirak¢ihgi artinr. I9IT
Olkalari daxilinds ham progressiv vergi sistemi
totbig edan, ham iqgtisadi artimi daha inkllziv
reallasdira bilan &lkalara Almaniya, Skandinav
Olkalarini aid etmak mimkunddr.

Qeyd edilsn I9IT 6lkslsrinds inkliiziv igtisadi
artimin digar Olkalare nazaran daha yuksak
saviyyada bas vermasinin sabablarindan biri da
vergi islahatlaridir. (EY, 2018) Bu vergi reformlari
4 hadaf lzrs inkluziv igtisadi artima tasir gdstara
bilmak imkanina sahibdir:

1. Umumilikds fiskal siyasatin progressivliyini
artirmag;

Vergi siyasatini genislandirmak;
Vergi bazasini genislandirmak;

Vergi  ddayicilerinin  davraniglarina  tasir
gOstarmak.

Umumilikds fiskal siyasatin progressivliyini
artirmaq

Progressiv vergi sisteminda vergi daracalari
galirlara uygun olaraq dayisdiyi tGgln bu siyasat
daha adalstli hesab olunur. Bu baximdan yalniz
golir vergisi deyil, eyni zamanda, butunlikds
fiskal sistemin progressivliyinin artirilmasi i9iT
Olkalarinda inkluziv igtisadi artima musbat tasir
goOstarmak imkanina sahibdir.

Vergi siyasatini genislandirmak

Vergi siyasatinin genislandirilmasi, institusional
olaraq idarsetmanin takmillasmasindan asilidir.
Bu baximdan i9iT &lkslerinda reallasdirilan
vergi reformlarina mévcud vaziyyatds vergilarin
toplanmasi,  vergiden yayinmanin  aradan
galdinlmasi va vergi galirlarindan istifadanin
soffaflasdirimasi  kimi siyasatlor aiddir. Bu
siyasatlarin @sas magqsadi hazirki vergi sistemini
islok saxlamaqla vergi reformlarina aciq yol
temin etmakdir.

Vergi bazasini genislandirmak

inkliiziv igtisadi artimin temin edils bilmasi
Ucun istehsala va istehlaka tatbiq edilan vergi ila
bagl daha 6nce yuxarida qeyd olundu. Burada
9sas masala proqressiv vergi sistemini tatbiq
etmakla bazi fardlare asagi vergi daracalarinin
totbig olunaraq vergi 6dayicilarinin bazasini
genislandirmakdir. ~ Yani  i9iT  &lkslarinds
istehlakgilara ve istehsalcilara tatbiq edilan
muxtalif vergi daracaleri yalniz barabarliyi
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Fiqur 2. I9IT dlkalarinds galir vergisinin daracasi, (%-ls, 1981-2016)
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Manba: ISIT vergi verilanlari bazasinin malumatlari asasinda musallif (Peret S., 2018) tarafindan

hazirlanmisdir.

artirmaq Ucun deyil, ham da iqtisadiyyatin
buttinlikle genislonmasi Uglin  ahamiyyatlidir.
Xususile da Almaniya, Skandinav d&lkalari
misalinda vergi sistemi va sosial midafis sistemi
arasindaki alaganin tahlili bu 6lkalards proqgressiv
vergi sisteminin inkllziv igtisadi artima olan
tasirlarini izah edir.

Vergi 6dayicilarinin davraniglarina
tasir gostarmak

Vergi reformlarina vergi &dayicilerinin davra-
nislarina tasir gostarmak siyasati de aiddir. Burada
asas hadaf igtisadiyyatin muxtalif sahalarinds
vergi 6dayicilarini tasviq etmakdir. Xususila da,
Arasdirma va inkisaf (A&iI), Elm va Texnologiya
(E&T) va insan kapitalina edilan investisiyalarin
tasviqi Gglin aparilan vergi reformu uzun hadafda
inkllziv igtisadi artima misbat tasir gostarir.

Natico

Bu arasdirma isi proqressiv vergi sistemi ila in-
kliziv igtisadi artim arasindaki tasiri aragdirmaqla
muxtalif saviyyali 6lke qruplarinda bu slagani
askar etmaya calisir. Arasdirmanin asas limitlari
i9IT &lkaleri lzre apariimasidir. Arasdirmanin
sonunda bels bir natica ortaya ¢ixir ki, i9IT Gizvi
olan inkisaf etmis va inkisaf etmakda olan 6lkalar
Uzra aparilan tahlillara asasan, proqressiv vergi
sisteminin tatbiqgi inkliziv inkisafi stratlondirir.
Belaki, son illoardes hamin olkalards yiksalan
igtisadi  barabarsizlik ve gslirlarin adalstsiz
bolisdirilmasinin asas sabablarindan biri vergi
sisteminin progressivliyinin asagi olmasidir. Bu
sababdan, progressiv vergi sisteminin tatbiqi va
inkisaf etdirilmasi inkllziv artima birbasa muisbat
tasir gosterir. Xisusile do uzun dévrde A&,
E&T ve insan kapitalina edilan investisiyalara
totbiq edilan vergi reformlar inkliziv iqtisadi
artimi sUratlendirir. Bu arasdirma yazisinin asas
naticalarindan biri do budur ki, I9IT &lkalari
Uzra proqressiv vergi sistemi va inkllziv artim
arasindaki alaganin tahlili galacakds ayri-ayri
Gzv 6lkalarin vergi sisteminin arasdiriimasi Gglin
fundament taskil edir.

96 Progressiv vergi sisteminin inkluziv igtisadi artima tasirlarinin dayarlandirilmasi:
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2008-2009 qglobal maliyya béhranindan sonra

global ticarat niya zaiflamisdir?
Shliman Abbasov
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Xulasa

Qlobal maliya bdhrani 2009-cuilds diinya ticarstinds son 70 ildakian boylik gerilomaya
sabab olmusdur. Sonraki illards da global ticarstin artimi bohrandan avvalki dévrle
muigqayisada xeyli zaif olmusdur. Qlobal ticaratin illik artim saviyyasi 2007-ci iladak
orta hesabla taxminan 7 faiz oldugu halda, bohrandan sonra 2008-2014-ci illards
3 faiz, 2015-2016-ci illards ise daha da asadi olmusdur. Qlobal resessiyadan sonra
dinya ticaratinin zaifloamasinin koékinds dayanan amillarin tahlili bu baximdan
ahamiyyatlidir. Xlsusile post-bdhran dovriinds yiksalan proteksionist meyillarin
global ticarat saviyyasi Gizarinds hansi formada tasir gostardiyinin miayyan edilmasi
bir sira elmi adabiyyatlarda aktual problemlardan biri kimi garsiya ¢ixmagdadir. Bu
magala 39 dlkanin (G20 &lkalari ve G20 iizvii olmayan I9IT élkalari) nimunasinds
2008-2016-ci illar (izra taqdim edilan mahdudlasdirici ticarat siyasatlorin, UDM
va xarici birbasa investisiya saviyyasinin idxal saviyyasi Uzarindaki tasirinin panel
reqressiya vasitasilo qgiymatloandirmasini tagqdim edarak bu istigamatdaki movcud
adabiyyatlara tofha veracakdir.

Acar sozlar: global maliyys bdhrani, global ticarst, proteksionizm

Why the Global Trade has Weakened since the
2008-2009 Global Financial crisis?

Ahliman Abbasov

Xilasa

In 2009 global financial crisis caused the global trade to face the highest decrease
during the last 70 years. Growth of the global trade in following years has also been
weaker than the pre-crisis years. While the average yearly growth rate of the global
trade had been approximately 7 per cent until 2007, it had become 3 per cent during
2008-2014 and even much less during 2015-2016. That is why it is important to
investigate the factors that has contributed to the lower growth of international trade
after the global recession. Especially, the role of the rising protectionism since the
crisis on the weak growth of international trade has attracted increasing interest in
various academic sources recent years. This work contributes on the existing literature
by providing a panel regression analysis to evaluate the impact of restrictive policies,
GDP and FDI level on the level of import in 39 countries (G20 countries and OECD
member countries that are not G20 member) during 2008-2016.

Keywords: global financial crisis, global trade, protectionism
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1. Giris

2008-ci ilin son aylarinda ortaya ¢ixan global
maliyya bdhrani 2009-cu ilds diinya ticaratinda
son 70 ildski an boylk gerilomays sabab
olmusdur. UTT-nin taqdim etdiyi hesabatlara
asasan, 2009-cu ilds dlnya ticarat saviyyasinda
12,2 faizlik azalma misahids edilmisdir. i9IiT
iss 2009-cu ilda global ticarat saviyyasinda
azalmanin 12,5 oldugunu malumat verir. Hatta
2009-cu ilin bazi aylari Gzra ise bu azalmanin
saviyyasi daha ylksak olmusdur. Selburn (2010)
geyd edir ki, 2009-cu ilin fevralinda global
ticarat hacmi 2008-ci ilin iyulu ile miqayisada
42 faiz daha asagi olmusdur. Bohranin ortaya
¢ixmasindan sonra global ticaratin gerilomasinin
sabablari kimi bdhran dovrinds yiksak saviy-
yads ticarat edilon mahsullara olan talebin kas-
kin azalmasini, ticaratin maliyyalasdirilmasinda
yaranan problemlari, global taklif zancirlarinin
saquli inteqgrasiyasi xarakterini goOstara bilarik
(i9iT).  Qrafik 1-do UTT-nin teqdim etdiyi
malumatlar asasinda 1965-ci ilden 2009-cu
ilodak global amtas ixracinin artim saviyyasi
taqdim edilmisdir. Bu grafikden aydin sakilda
gorindr ki, son onilliklerde global amtas ixrac
saviyyasinda an kaskin enis mahz 2009-cu ilda
global maliyya bohrani dovriine tasadlf etmisdir.
Qlobal ticarstin saviyyasinda 1975-ci ilds 7 faiz,
1982-ci ilde 2 faiz va 2001-ci ilds 0,2 faizlik
azalma musahida edilmasine baxmayaraq, bu
hallarin hec biri 2009-cu ildaki ticarat gerilamasi
ile muqayisa edilacak saviyyada olmamisdir.

2009-cu ilin 3-ct ribindan etibaran global
igtisadi vaziyyat yaxsilasmaga basladiqca global
ticaratin hacminda da artim misahida edilmisdir.
2010-cu ilda global ticaratin artim saviyyasi
bdhrandan 6ncaki dévrdan da yliksak olmusdur.
Lakin Dinya Bankinin hesablamalarina asasan,
maliyya bdhrani bas vermasaydi 2010-cu il ticlin
global ticaratin artim saviyyasi 13,6 faiz daha
yuksak olacaqdi. Lakin Qrafik 2-dan da gorildiyi
sonraki illarda global UDM-in zsif artimi global
ticaratin da zaif artimi ils misahids olunmusdur
(Vallen, Viberq, 2018). Qlobal ticaratin illik artim
saviyyasi 2007-ci iladak bir neg¢a onillik orta
hesabla taxminan 7 faiz oldugu halda, maliyys

boéhrandan sonra 2008-2014-ci illerds 3 faiz,
2015-2016-c1 illards isa daha da asagi olmusdur.

Qlobal resessiyadan sonra diinya ticaratinin
zaiflamasin kdkinda dayanan amillarin tahlili
son dovrler mixtalif tadgigatlarin mdvzusu
olmusdur (Cristina Constantinescu, Aaditya
Mattoo, Michele Ruta, 2015). Xususen, post-
bdhran  dovrinds  ylksalan  proteksionist
meyillarin global ticarat saviyyasi Uzarinda
hansi formada tesir gostardiyinin  muayyan
edilmasi bir sira elmi adabiyyatlarda aktual
problemlardan biri kimi garsiya c¢ixmaqdadir.
Bu magala 39 6lkanin (G20 olkalari va G20 Uzvi
olmayan I9iT é&lkalari) nimunasinds béhran
sonrasi dovrds tagdim edilan mahdudlasdirici
ticarat siyasatlarinin ticarat saviyyasi Uzarindaki
tasirinin  statistik giymatlondirmasini  teqdim
edarak bu istigamatdaki movcud adabiyyatlara
tohfs veracakdir. Bundan basqa burada UDM
va xarici birbasa investisiya saviyyasi kimi digar
amillarin da post-bdhran dovriinds ticaratin
zaiflomasindaki rolu statistik olarag muayyan
edilmisdir. Maqalenin ndvbati bdlmasinds
bohranin ilk illerinda ticaratin global sok
naticasinds niya kaskin sakilds geriladiyinin
tohlili aparilacagdir. 3-ci bélmada Gmumilikda
béhrandan sonraki dovrds ticaratin artiminin
2008-ci ildan oncaki dovrla miqayisada zaif
olmasina tasir gostarmasi miimkin olan amillar
muzakire edilacakdir. Daha sonra bu amillsrin
hansinin statistik cohatdan shamiyyatli olmasini
muayyan etmak G¢lin 4-cl bélmada ekonometrik
metodologiya taqdim edilmis, 5-ci bélmada isa
giymatlandirilan panel reqgressiya modelinin
naticalari mizakira edilmisdir.

2. Bohran dovrunds ticarat niya
gerilamisdir?

Qlobal maliyya bohrani  dovriinds ticarat
saviyyasinin bela kaskin enisinin sabablarindan
biri kimi talabin, yaxud da global UDM-in azalmasi
géstarils bilar. UTT hesabatlan géstarir ki, son 50
ilds diinya ticaratindski arttm UDM-in artimindan
taxminan iki dofs daha ylksak olmusdur. 1980 va
2008-ci illar arasinda diinya amtaa va xidmatlar
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ixracl orta illik 6,3 faizlik artim gdstarmis, diinya
UDM isa illik ortalama 2,9 faiz artmisdir. Qeyd
edak ki, ticaratin saviyyasinin UDM saviyyasindaki
dayisikliya olan reaksiyasi ticaratin  UDM
elastikliyi adlanir. Son onilliklards diinya Uzrs bu
elastiklik 2-ya barabar olsa da, son dovrlar da
3-a yaxinlasdigi musahida edilir (Selburn, 2010).
Selburn (2010) ticarstin UDM-a géra elastikliyinin
belo dayismasinda bir ¢ox basga faktorlarla
yanasi, beynalxalg autsorsing faaliyystlorinin
va global dayar zancirlarinin genislanmasini
g6starir. Umumilikds, global taklif zancirlarinin
shamiyyatli daraceda genislonmasi  2009-cu
ilde global ticarat saviyyasindaki enigin 1970 va
1980-ci illarle migayisads daha kaskin xarakter
almasina tasir etmisdir. Mahsullar son ndqtays
catanadak bir neca dafe mixtalif 6lkslar arasinda
ticarat edilarak yenidan istehsal prosesina daxil
edildiyindan mduasir dévrda har hansi saviyyada
tolobin azalmasinin  6tan asrlo  mdiqgayisada
ticarat Uzarindaki tasiri daha kaskin olur. Qlobal
toklif zancirinin genislanmays baslamasi ils 6tan
asrin 80-ci illarindan etibaran ticarat istehsalla
mugayisada daha suratla bdylimusdir. Natica
1985-ciildan etibaran ixracin UDM-2 nisbati tadrici
olaraq yuksalmis, ve bu yiksalis 2000-2008-ci
illar arasinda da davam etmisdir. Diinya ticaratinin
saviyyasi UDM-ls miigayisads daha siiratle
artdigr kimi, resessiya dovriinda diinya ticarat
saviyyasindaki gerilama da global UDM-in azalma
saviyyasindan daha ¢ox olmusdur. Bundan basqa,
UTT hesabatlarinda ticarat saviyyasindaki kaskin
enisin sababi kimi informasiya texnologiyalarinin
inkisafinin rolunu da geyd edir. Texnologiyanin
inkisafi istehsalcilarin basqa regionlarda ortaya
¢ixan neqativ bazar sertlarina daha cevik va
siratli reaksiyasina imkan verdiyindan bd&hran
ddvriinda ticarat enisinin yayllmasinda énamli rol
oynamisdir. Bundan basqa, maliyya bohraninin
naticasinda kredit bazarlarinin ¢ékmasi ds ticarat
saviyyasindaki kaskin enisin sababi olmusdur.
Arasdirmalar gosterir ki, ticaratin strukturunda
ahamiyyatli payl olan sektorlar kreditden daha
intensiv istifads edirlor. Bu baximdan maliyys
béhraninin kredit bazarlarina manfi tasiri ticarat
amaliyyatlarinin  maliyyslasdirmasina da manfi
tasir gostarmisdir.

Digar tarafdan, maliyya bohrani dovriinds global
ticaratin bela kaskin saviyyadas enis gdstarmasinin
basqa bir sababi kimi butiun regionlarda idxal
va ixracin geriloamasi gostarila bilar. Aydindir
ki, bazi regionlardaki ticarat gerilomasi digar
regionlardaki ticarat saviyyasindaki misbat
trendls musahide edilsaydi, 2009-cu ildaki
kaskin enis misahida edilmayacakdi. UTT-nin
toqdim etdiyi malumatlar asasinda hazirlanan
Cadval 1-dan gorinduyd kimi, idxal va ixracin
gerilamasi butlin regional UGzra bas vermisdir.
Simali Amerika va Avropada ixracin azalmasi 14,4
faiz olaraq daha kaskin sakilda bas vermisdir.
idxal saviyyasi isa bu regionlarda miivafiq olaraq
16,3 faiz vo 14,5 faizlik enis gostarmisdir. Neft
ixracinin Usttnlik taskil etdiyi Orta Sarg, Canubi
va Markazi Amerika, Afrika dlkalarindas ise ticarat
enisi nisbatan daha asagi saviyyada olmusdur.
Asiya (11,1 faiz) vo MDB (9,5 faiz) &lkalarinda
do ixrac saviyyasinda kaskin enis misahida
olunsa da, diinya ortalamasindan nisbaten asagi
olmusdur. 2009-cu ilde MDB olkalarinds idxal
saviyyasinda isa 20,2 faizlik kaskin enis misahida
edilmisdir. Bundan basga, Canubi va Markazi
Amerika regionunda isa 16,3 faizlik ylksak
sayllacaq idxal gerilomasi misahida edilmisdir.

3. Post-bohran dévriinds global
ticarat saviyyasina tasir gostaran
tsiklik va struktur amiller

Bohrandan sonraki dovrds global ticaratin
zaiflayan artimina sabab ola bilacak amillari
tsiklik va struktur amillor olaraq tesniflasdira
bilarik. Tsiklik faktorlar maliyya bdhraninin tasiri
ilo ortaya ¢ixib diinya ticarat saviyyasi lzarinda
yalniz qisa dovrda tasirli ola bilen faktorlardir.
Bundan basga, elmi adsabiyyatlarda global
ticarat saviyyasindaki zsiflomanin sabablari
arasinda uzun dovrda ds tasirli ola bilacak
struktur doayisikliklarini da qgeyd edirlor. Bu
yanasmaya asasan, 1990-ci illarin ortalarindan
2000-ci  illerin  ortalarina  gadsr  global
ticarat inkisaf etmakds olan &lkalarin global
igtisadiyyata inteqra-siyasinin  darinlagsmasi,
ticarat siyasatlarinin  ahamiyyatli daracada
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liberallasmasi, texnoloji yiiksalis ve global dayar
zancirlarinin  suratli  genislonmasi  proseslari
naticasinda 6zlinln ylksaksuratli artim dévrini
yasamisdir. Lakin artig bu proseslarin dnamli
daracads tamamlanmasi ssbabindan dinya
ticarati do avvalki dovrdaki yiksak saviyyali
artim saviyyasina nail ola bilmir. Bu baximdan,
global ticarat siyasatlorinds va texnoloji
saviyyada har hansi ahamiyyatli dayisikliklar
olmadigi taqdirds global ticarst UDM-la eyni
saviyyada boylimakda davam edacakdir. Maliyya
bdhranindan sonra diinya ticaratinda 1990-ci
illarin avvallarindan 2000-ci illarin avvallarindaki
yuksak saviyyanin miusahids edilmamasinda
struktur dayisikliklarinin da payinin oldugu inkar
edilmazdir.

2015-ci ilds I9IiT-nin hayata kecirdiyi tadgigat
iddia edir ki, global ticarstin UDM-a géra zaif
elastikliyinin ortaya ¢ixmasina 85 faiz tsiklik
amillar tasir gostarmisdir. Ancaq BVF tadgiqatgisi
Kristina Konstantineskunun (2015) apardigi
tadqiqgat isa tsiklik amillarin 2013-cu ilds ticarat
artimindaki yavaslamanin, sadacs, 50 faizinin pay
sahibi oldugunu gostarir. Tadgigat beynalxalq
ticaratin - UDM elastikliyinin ~ 1991-2000-ci
illorda 2,4 oldugu halda, 2001-2007-ci ilda 1,5,
2008-2013-cu illarda isa 0,7 oldugunu taqdim
etmisdir. Bu ise qglobal ticaratin elastikliyinin
struktur amillarin tasiri ila bohran dncaki illardan
azalmaga basladigi manasina galir. UNCTAD-In
2015-ci ilde taqdim etdiyi hesabatda da oxsar
natica taqdim edilmisdir. Sebastian Jan (2015) da
apardigi taqdigatda global ticaratin elastikliyinin
azalmasinda uzun dovr trendinin oldugunu
irali  stirmisdir.  Umumilikds, tadqgiqatcilar
béhrandan sonra global ticarstin zsif templs
bdyimasinds ham tsiklik faktorlarin, ham da
struktur amillarinin tasirinin oldugunu gabul
etsaler da, bu tasirlarin mivafig miqgyaslan ils
bagli farqli fikirlar irali strtrlar.

Tsiklik amillarden biri kimi, boéhrandan sonra
igtisadi artim  saviyyalarinin regionlar Uzra
muxtalifliyinin global ticaratin boylima tempina
tasir gostardiyini qeyd etmak olar. Maliyya
béhranindan sonra ABS iqgtisadi  bdylima

tempi gazansa da, 2008-2009-cu illar global
béhraninin tasiri ils avrozonada borc bohraninin
siddatlonmasi ils yeni ressesiya dalgasi meydana
¢ixdi. Bu seraitds ortaya ¢ixan maliyyslasdirma
problemlari  ve  artan  geyri-muayyanlik
korporativ investisiyalarin da hacmina manfi
tasir gdstarmisdir. Naticads, avrozonada UDM
2012-ciilds 0,9 faiz, 2013-cU ilds 0,3 faiz geriladi.
Xarici ticarat saviyyasinda isa 2012-ci ilde 1
faizlik geriloma bas vermis, 2013-ci ilds isa
muayyan gadar yaxsilasmisdir. Sonraki illarda da
avrozonada bdylima saviyyasinin zaifliyi global
ticarat elastikliyinin azalmasina sabab olmusdur.
Avrozonada region-daxili ticaratin intensivliyi
(2015-ci ilda global ticaratin 10 faizi hacminda)
va Avropanin qlobal ticarat dovriyyasindaki
ahamiyyatli payi (2015-ci ilda global ticaratin 25
faizi hacminda) bu tasirin ortaya ¢ixmasina tohfs
vermisdir. Bu sababdan avrozonada iqgtisadi
boylima yavaslayanda bu ister zona daxili,
istarsa da zona xarici ticarat kanallar vasitasils
dinya ticarati Uzarinde ahamiyyatli tasira
malik olur. Avropa Komissiyasinin tadgiqatcilari
Olkalarin global ticarat elastikliyina tasirini Ug
kompontents ayiraraq (har 6lkanin 6z elastikliyi,
diinya ticaratindski payl, onun UDM artiminin
global UDM artimina olan nisbati) onlarin
bdhran sonraki dévrda qlobal ticarat elastikliyi
Uzarindaki tasirlarini tahlil etmislor. Tadgigatin
naticalari gdstarir ki, bohrandan sonra 2013-ci
iladak global ticarat elastikliyinds azalma baslica
olarag Avropa Birliyinin tasirindan gaynaglanir.
Lakin 2014-2016-c1 illorde Avropa Birliyinda
daxili ticarat hacminin genislanmasi diger
bélgalarin azalan tasirini kompensasiya etmisdir.
Bununla bels, Avropa Birliyinin global ticarat
elastikliyina olan tasiri 1990-ci illarin ortasi ila
mugayisada an azi 50 faizden asagidir. Eyni
zamanda global maliyya boéhranindan sonra,
xUsusan da 2014-2016-c1 illards inkisaf etmakda
olan iqgtisadiyyatlarin global ticarat elastikliyi
gOstaricisinds  cami  payinin  bdhran 6ncaki
dovrls migayisadas 25 faiz daha az oldugu iddia
edilir. Tadgigat ham da natice olaraq gostarir
ki, b6hrandan 6nca va sonraki dovrlarda global
ticarat elastikliyinin 1,4 vahid azalmasinin
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asas manbayi ayri-ayr olkalar lGzra elastikliyin
azalmasi ila baghdir (0,9 vahids gadar). Bundan
basqga, global talabin cografi kompozisiyasindaki
dayisikliklarin da global ticarat elastikliyinin
Uzarindaki  tesirinin  da shamiyyati qeyd
olunmusdur. Yuksak saviyyadsa ticarat edan
inkisaf etmis Olkalards uzun ¢okan ressesiya
global elastikliyin 0,6 vahid geriloamasina tasir
gOstarsa da, Olkalar Uzre idxal saviyyalarindaki
dayisikliyin tasiri nisbatan daha asadi olmusdur
(0,1 vahid). Bu baximdan, bdhran naticasinda
inkisaf etmis Olkalards, asasan ds, avrozonada
igtisadi bdylma saviyyasindaki zaifliyin global
ticarat elastikliyinin asagi dismasinds daha
onamli tasirinin oldugunu geyd eda bilarik.

Eynils, inkisaf etmakds olan o&lkalerde da
2010-cu ildan baslayan va 2014-cl ilden daha
da suratlenan iqgtisadi yavaslama da dinya
ticaratinin boylimasi saviyyasi lizarinda negativ
tasir gostarmisdir. Muslliflar gdéstarir ki, bir
sira inkisaf etmakda olan igtisadiyyatlarda zaif
boylima tempi onlarin milli valyutalarinin ABS
dollarina nazaran dayarini itirmasina sabab
olmusdur. Bu isa naticada o dlkalar Uglin idxal
giymatlarinin ylksalmasina va idxal hacminin
asagi dismasina gatirib ¢ixarmisdir.  Sarqi
Asiya va Sakit Okean regionunda, Hindistan va
Braziliyada idxal saviyyssinin UDM-daki payinin
azalmasini bununla izah etmsak mimkindir.
Qeyd edak ki, Asiya 6lkalarinin dlinya ticaratinda
payl Latin Amerikasi Olkalarindan daha ¢ox
yiksak oldugundan Asiya O&lkalarinin global
ticaratin zaif inkisafi Gzarindaki tasiri daha boylk
olmusdur.

2008-2009-cu  illerden  sonra  UDM-in
komponentlari Gzra bas veran dayisikliklar da
ticaratin  elastikliyine  ahamiyyatli daracada
tasir gostarmisdir. investisiya hamisa UDM-in
an idxal intensiv komponenti hesab edilmisdir.
Bu dovrde investisiya saviyyasinda  zaif
inkisaf dinya ticarstinin da artim tempinin
zaiflamasinda asas amillardan biri kimi gostarilir.
Metyu Bussiye va digarlari 2013-cl ilde Amerika
igtisadi Jurnalinda tagdim olunan maqalslarinds
gOstarirlar ki, 2005-ci ilda investisiyanin idxal

torkibi 32 faiz oldugu halda, fordi istehlak
dctn bu 25 faiz, dovlst istehlaki Gcgiln ise 10
faizs berabar olmusdur. investisiyanin digsr
UDM komponentlari ile miigayisads cox idxal
torkibi istifade etmasi diger basqa tadqigatlar
torafindean da tesdiglanmisdir. Maykl Frensis
va Luis Morelin 2015-ci ilde 43 6lka va 2000-
2014-cu illar Uzrs apardiglari tadqiqat investisiya
saviyyasinds idxal tarkibi (35 faiz) fordi istehlak
va dovlat xarclomalarinden daha cox yiksak
olmusdur.

Qlobal maliyya bohrani investisiya qoyu-
luslarinda, xisusan da manzil tikintisina edilan
investisiyalarda shamiyyatli ¢okisa sebab ol-
musdur. Bohran sonraki illerds da diinya Uzrs
investisiya xarclomalsrinds artim bohrandan
oncaki dovrle miqayisada zaif olmusdur. Post-
bdhran dovrinds investisiya xarclomalarindaki
bu zsif inkisaf 6z ndvbasinda diinya ticarati
Uzarinda da tasirli olmusdur. Bohrandan sonra
inkisaf etmis Olkalarin aksariyyatinds macmu
daxili investisiyanin UDM-ds payi b&hrandan
oncaki dovrle migayisada 6namli daracada
asagl olmusdur. Daxili investisiya qoyuluslarinin
hacmi diinya ticaratinin taxminan Ug¢da birinin
pay sahibi olan Avropa Birliyinda isa xUsusils zaif
olmusdur. Qeyd edsak ki, bazi inkisaf etmakda
olan olkalsrds investisiya qoyuluslarininin
ylksalan hacmi inkisaf etmakda olan 6lkalardaki
zaiflamani kompensasiya etmisdir. Lakin hamin
Olkalarin global idxal hacmindaki paylar inkisaf
etmis oOlkalarle miqgayisada zaif oldugundan
global ticaratin zaiflomasinin qarsisini  ala
bilmamisdir. investisiya qoyuluslarinin  zaif
olmasina tesir gosteron muxtalif faktorlar
arasinda zaif global teleb amili ds geyd
edilmalidir. Bu dovrda 6lkalarin igtisadi boylima
saviyyalarinda va igtisadi siyasat istigamatlarinda
geyri-muiayyanlik da  sirkatlera  investisiya
xarclamalarini taxire salmaga vadar etmisdir.
Lakin geyd edildiyi kimi, dinya ticaratinin
UDM-a olan elastikliyinin azalmasini takca bu
amilla baglamaq dogru olmaz.

Oncaki bdlmada qeyd edildiyi kimi, maliyya
bohranina cavab olaraq o6lkalar tarafindan
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mahdudlasdirici ticarat siyasatlarindan
istifade  genislonmisdir.  Bu  tendensiya
béhrandan sonraki illards bels davam etmisdir.
Bohrandan sonraki illorde gémrik tariflarinin
saviyyasinda artim miusahids edilmasa ds,
tarif olmayan ticarat siyasatlarinin istifadasi
ahamiyyatli daraceda  ylksalmisdir.  Bazi
manbalar  proteksionizmin  yiksalan  bu
formasinin global ticarat saviyyasi Uzarindaki
muimkin neqativ tasirini irali surtrlar. Lakin
bu istigamatda daqiq naticalarin alds edilmasi
Uclin daha ¢ox empirik tadgiqatlara ehtiyac var.
Kanada markazi bankinin apardigi tadqgigat
gOstarir ki, 2008-2014-ci illor arasinda G20
Olkslarinin  taqdim etdiyi mahdudlasdirici
addimlarin  saviyyasi 1000-a c¢ataraq G20
ticaratinin 5 faizina negativ tesir gdstarmisdir.
UNCTAD ve BVF arasdirmalarina ssasan isa
bdhrandan sonra taqdim edilan yeni ticarat
mahdudlasdirici addimlarin beynalxalq ticarats
tasiri o gader ds glicli olmamisdir. Diger
torafdan isa bdhrandan sonraki doévrda eyni
zamanda ticarat siyasatlarinds derequlyasiya
addimlarinin da yavasimasi beynalxalq ticarat
Uzarinds manfi tasirinin oldugu geyd edilir. Bu
baximdan son illards miizakira edilon, yaxud da
tasdiglanmasi gozlenilon bir sira azad ticarst
razilasmalarinin  hayata ke¢mamasinin  da
global ticarat inteqgrasiyasi Gzarindaki mimkin
tasirlarini geyd etmak mumkindir. Bunun
nimunalarindan biri kimi Birlasmis Statlarin
diinya UDM-in 40 faizini taskil edan Simali ve
Canubi Amerikanin, Asiyanin 12 élkasinin birgs
formalasdirdigi Transpasifik ©makdasliq (TPP)
razilagsmasini  tasdiglamamasini  gdstarmak

mumkindir. Bundan basga, ABS va Avropa
Birliyi arasinda tariflarin va tarif olmayan ticarat
mahdudiyystlarinin azaldilmasini hadaflayan
Transatlantik Ticarat va investisiya 9makdashgi
(TTIP) razilagsmasinin hals ki, bas tutmamasi da
global olaraq ticarat liberallasmasinin stratinin
zaiflamasina sabab oldugunu qgeyd etmak
mumkinddr.

4. Verilanlar va metodologiya

Ekonometrik adabiyyatlar gostarir ki, panel
data regressiyalarinin tasadufi tasirlor (random
effects), sabit tasirlar (fixed effects), birlasdirilmis
OLS modellari olmagla 3 tsulla giymatlandirma
aparilmasi  mimkinddr.  Tesadlfi  tesirler
modelinda nazars alinir ki, farda spesifik tasir
asili dayisanla korrelyasiyada olmayan tasadfi
dayisendir. Sabit tasirlor modelinds isa fards
spesifik tosir asili dayisenlarla korrelyasiyada
olmasi nazara alinir. Birlasdirilimis OLS metodu
isa reqressiyada daxil edilan malumatlarin panel
xarakteristikasinin oldugunu nazara almayan
sada giymatlandirma Usuludur. Qeyd olunan
bu giymatlondirma Usullarindan  hansinin
model lc¢iin daha uydun oldugunu muayyan
etmak Uclin Hausman testi hayata kegirilir.
Hausman testinin muvafiq sifir hipotezi tasadfi
tasirlar modelinin daha uygun olmasidir. ©9gar
ehtimalin dayari sifir hipotezini inkar etmaya
imkan vermirsa, tasadifi tesirlor modelinin
naticalari asas alinacaqgdir.

Bu regressiya modelinds 2008-2016-ci illar

Uzra idxal saviyyasi Uzarinda proteksionist
siyasatlerin  (Pro), UDM-in (GDP) va XBi

Cadval 1. UDM dayisaninin vahid kdk testlarinin naticalori

Panel Unit root test Summary

Series: GDP

Method Intercept Trend

Levin, Lu and Chu t 0.0003 0.0000
‘ Breitung t-stat 0.0228

Im, Pesaran and Shin W-stat 10,0119 103115
‘ ADEF-Fisher Chi-Square 0.0007 0.1008

PP-Fisher Chi-Square 0.0000 0.0000
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(FDI) saviyyasinin tasiri G20 &lkalari v G20
Uzvi olmayan I9IiT &lkalerinin  (Saudiyys
Srabistani, Luksemburq, israil bazi dévrlar (izra
malumat catismazhigindan daxil edilmamisdir)
malumatlarina  asasan  giymatlondirilmisdir.
Qiymatlandirilon  model asagidaki formada
olmusdur.

Trade=f,+p,Pro+B,GDP+pB.FDI+u,

Bu olkalarin har biri Uzra "Global Trade Alert"
toskilatinin - malumatlari  asasinda  2009-cu
ilden 2017-ci iladak har il taqdim edilon yeni
proteksionist alatlarin sayr miayyan edilmisdir.
Nominal UDM saviyyasi ve XBi-nin UDM-daki
payinin faizle gostaricisi Dinya Bankinin taqdim
etdiyi malumatlardan goturalmuisdur.

5. Qiymatlandirma naticalari

Bu bolmads bdhrandan sonraki illarde global
proteksionizmin artan saviyyasinin, UDM va
XBI saviyyssinin beynalxalq ticarat inteqgrasiyasi
Uzarindaki tasirlarinin empirik giymatlandirilmasi
Uclin hayata kegirilon panel data analizinin
naticalari taqdim edilmisdir. Qeyd edak ki, daxil
edilan bu dayisanlarin mivafiq vahid kok testlori
hayata kecirilmis ve asagidaki cadvallardan
gorundliyd kimi, testlorin ¢oxluguna asasan
dord dayisanin har birinds vahid kokiin olmadigi
genaati yaranmisdir.

Cadval 5 ve 6 isa yuxarida gOsterilon panel
reqressiya modelinin tasadifi tasirlor va sabit
tasirlor giymatlandirmasinin naticaleri taqdim
edilmisdir. Har iki giymatlandirma naticalarina

asasan UDM hacminin idxal saviyyasi tizarindaki
tasiri statistik cahatdan shamiyyatli olmusdur.
Tosadifi tasirlar modelina asasan, UDM-in bir
vahid artimi geyd edilon 6lkalar Gzra idxalin
0,145355 vahid artimina, sabit tasirlor modelina
asasan ise 0,136668 vahid artimina sabab
olmusdur. Qiymatlendirilon bu modela asasan
da bohranin ortaya ¢ixmasindan sonra taqdim
edilan proteksionist addimlarin idxal saviyyasi
Uzarindaki tasiri statistik cahatdan shamiyyatli
olmamisdir. Eyni zamanda, bu giymatlandirmada
XBI saviyyasinin da &lkalarin  idxal hacmi
Uzarindaki tesiri ham tasadufi tasirlor, ham da
sabit tasirlor modelina asasan statistik olaraqg
ashamiyyatlilik gdstarmamisdir. Bundan basqa,
aparilan Hausmann testi hayata kegcirilorak
taqdim edilan bu iki modeldan tesadifi tasirlar
modelinin  daha uygun oldugu muayyan
edilmisdir.

Natico

Umumilikds, mixtalif manbalards  global
maliyya bohraninin global ticaratin zaif inkisafina
muxtalif istiqgamatlerden tasir gostardiyi qeyd
edili. Maliyys béhranindan sonra zsif UDM
artimi naticasinde global talab  zsifloamis,
global tslabin terkibinds ticarstin intensiv
oldugu komponentlar (ssasan, investisiya)
azalmis, global ticaratdes ©namli payr olan
Avropa  Birliyi iqtisadiyyatlarinda  UDM-in
artim saviyyasi zsiflamis va Odlkalar geyri-tarif
ticarat mahdudiyyatlarinden genis istifada
etmaya baslamislar. Bundan basqga, ayri-ayri
adabiyyatlarda global investisiya qoyuluslarinin

Cadval 2. Protektsionizm dayisaninin vahid kok testlarinin naticalari

Panel Unit root test Summary

2 (137) /2018

Series: Pro

Method Intercept Trend

Levin, Lu and Chu t 0.0000 0.0000
‘ Breitung t-stat 0.0230

Im, Pesaran and Shin W-stat ‘ 0.0270 ‘ 0.0006

‘ ADF-Fisher Chi-Square 0.0025 0.1224
PP-Fisher Chi-Square 0.0000 0.0000
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Cadval 3. XBi dayisaninin vahid kdk testlarinin naticalari

Panel Unit root test Summary

Series: FDI
Method Intercept Trend
Levin, Lu and Chu t 0.0000 0.0000

Im, Pesaran and Shin W-stat

PP-Fisher Chi-Square
Cadval 4. idxal dsyisaninin vahid kék testlarinin naticalari

Panel Unit root test Summary

Series: IMP
Method Intercept Trend
Levin, Lu and Chu t 0.0000 0.0000

Im, Pesaran and Shin W-stat

PP-Fisher Chi-Square

Cadval 5. Tasadufi tasirlar modelinin giymatlandirma naticalari

1.57E+11 4.943254
0.145355 0.006182

R-squared 0.678262 Adj.R-squared 0.675481

Cadval 6. Sabit tasirlar modelinin giymatlandirma naticalari

1.70E+11 14.61931

GDP 0.136668 18.45407 0.0000

R-squared | 0.989202 . AdjR-squared 0.987769
Cadval 7: Hausman testinin naticalari

6.249033 3 0.1001
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bdhrandan 6ncaki saviyyasinde olmamasi va
post-bohran doévriinds Umumi iqtisadi qgeyri-
muayyanliyin - mdvcudlugunun da ticarat
integrasiyasi Uzarinde 06z manfi tasirlarinin
oldugu gostarilmisdir.

Lakin yuxarida qeyd edildiyi kimi, bohran
sonraki doévrds ticarat saviyyasi lzarinds tsiklik
amillarin tasiri ila yanasi, global igtisadiyyatda
struktur dayisikliklarinin ds tasirlarinin oldugu
geyd edilir. Son illor istehsalin seqmentasiyasi
prosesinin  yavaslamasinin  global ticarat
artiminin  zaiflemasina sabab oldugu mixtalif
adabiyyatlarda irali suriilmusdir. 1990-ci illardan
2000-ci illarin ortalarina gadar istehsalin vertikal
integrasiyasinin genislanmasi ticaratin UDM-a
gora elastikliyinin artimina gatirib ¢ixarmisdir.
Natica etibarils, mimkundir ki, 2000-ci illarin
ortalarindan etibaran global taklif zancirlarinin
genislanmasi  prosesinin yavaslamasi global
ticaratin artimi Gzarinds manfi tasir gdstarmisdir.
Lakin istehsalin vertikal inteqrasiyasi prosesinin
yavaslamasina ham tsiklik, ham da struktur
amillarin tasir gostara bilacayini geyd etmaliyik.
Bozi mdioalliflar qgeyd edirlor ki, istehsalin
seqmentasiyasi prosesi UDM-in artim saviyyasi
ilo six bagh olaraq tsiklik faktorlarin tssirina
hassasdir. Bohrandan sonraki dévrds iqgtisadi
geyri-muayyanliyin - moévcudlugu  outsorsing
gorarlarinin taxira salinmasina va xarici birbasa
investisiya qoyuluslarinin  azalmasina  tasir
gostardiyindan istehsalin global segmentasiya

prosesi yavaslamisdir. Lakin istehsalin
segmentasiyas! prosesinin yavaslamasinda &ten
asrin sonlarindan etibaran onun suratlanmasina
tasir gostaran ticarat derequlyasiyasi va kaskin
texnoloji ylksalis kimi faktorlarin artiq 6z
sarhadlarina catmasinin da mimkin tasirlari
geyd edilir. Cin igtisadiyyati coxsayli regional
va global dayar zancirlarinin terkibinds dinya
ticaratinin  suratlonmasinda shamiyyatli pay
sahibi olmusdur. Lakin sonillarda Cinin investisiya
yonimli igtisadiyyatdan istehlak yonumli
igtisadiyyata cevrilmasi prosesinin naticasinda
idxal mahsullarina olan talabin ciddi saviyyada
gerilomasinin global ticaratin yavaslamasina
tasir gostardiyi da iddia edilir.  Eyni zamanda
Cin va digar inkisaf etmakda olan &lkalarda
istehsal prosesinds kanardan idxal edilan
komponentlarin yerli istehsalla avazlonmasi da
global ticarat lzarinda 6z tasirini gdstarmisdir.

Bu maqalads bdéhrandan sonra 6lkslar arasindaki
ticaratin saviyyasina tasir gostarmasi mimkin
olan 3 amilin panel regressiya modeli vasitasila
statistik giymatlandirilmasi aparilmisdir. Qiy-
matlandirma bdhran sonraki doévrds tatbiq
edilan yeni mahdudlasdirici siyasatlarin va XBi
saviyyasinin idxal saviyyasi Uzarindaki tasirinin
statistik cahatdan qeyri-shamiyyatli oldugunu
goOstarmisdir. Lakin reqressiya modeli daxil
edilan UDM saviyyasinin postbéhran dévriinda
ticarat saviyyasi Uzarindaki tasirinin statistik
cahatdan shamiyyatli oldugunu taqdim etmisdir.

Qrafik 1. Qlobal amtas ixraci saviyyasinin illik dayisma faizi, 1965-2009
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Msanba: UTT Ticarat Hesabati, 2010
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Qrafik 2. illar Gizra global ixracin dayisma saviyyasi, faizla, 1980-2017
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Manba: Vallen va Vibergin “Maliyya béhranindan sonra artan proteksionizm” magalasindan
goturalmisduar, 2018

Qrafik 3. Diinya (izre amtas ticaratinin va real UDM-in artim saviyyasi,
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Manba: WTO, WTS 2016
Qrafik 4. Proteksionist siyasatlarin sayi, 2009-2017

1400
1200
“©
c 1000
e
>
| 800
=)
g 600
c 400
(==
[q0) 200
O
>
© 0
_8 2009 2010 2011 2012 2013 2014 2015 2016 2017
D
g —— Argentina Braziliya Kanada ABS Meksika

108 2008-2009 global maliyya bohranindan sonra global ticarat niya zaiflomisdir?




Qrafik 5. Proteksionist siyasatlarin sayi, 2009-2017
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Sosial sahibkarliq davamli inkisaf
magqsadlarina nailolma vasitasi kimi:
Azarbaycan modeli

israfil isgandarov

2 (137) /2018

Xulasa

Magalada sosial sahibkarliq adabiyyatina istinad edilarak, sosial ydonimli sahibkarliq
faaliyyatinin sarhadleri mizakirs edilir, sosial sahibkar kigik icmalarda sosial va
igtisadi problemlari hall edan vasita kimi tayin edilir. Sosial sahibkarin Azarbaycan
modeli tahlil edilir.

Musallif bels naticaya galir ki, sosial sahibkarliga yeni yanasma tekca yerli saviyyada
atraf mihits tasiri minimuma endirmayi hadaflomali deyil, eleca da icma istirakina
va yoxsullugun azaldilmasina bdyiik shamiyyst vermalidir. Bu, Davamli inkisaf
Magsadlarinin (DiM) global magsadlsrinin (DIM 1, DIM 2 DIM 8, DIM 16, DIM 17)
hadaflarina uygundur. Misllif xtsusila iddia edir ki, sosial sahibkarliq yanasmasina
ham milli, ham da beynalxalq saviyyslards daha boyiik diqgat ayrilmahdir.

Acar sézlar: sosial sahibkarlar, kigik icmalar, 6ztinlitaminat, hayat saviyyasi

Social Entrepreneurship as a Tool in Achieving
Sustainable Development Goals:
Azerbaijani Model

Israfil Isgandarov

Abstract

This article builds on the literature to define social entrepreneurship, discusses the
boundaries of socially-oriented entrepreneurial activities, and positions the social
entrepreneur as a tool solving social and economic problems in small communities,
as well as analyzing of its Azerbaijan model.

The author concludes that new approaches to social entrepreneurship should not
only seek to minimize local environmental impact, but also give greater priority to
community participation and poverty reduction. This is in line with the targets of the
global goals (SDG 1, SDG 2, SDG 8, SDG 16, SDG 17) of the Sustainable Development
Goals (SDGs). The author argues, in particular, that more emphasis should be given
to a social entrepreneurship approach at both n ational and international levels.

Key words: social entrepreneurs, small communities, self-sufficiency, living standards,
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1. Introduction

Most economists and academics support the
notion that entrepreneurship is becoming a
crucial factor in the development and well-
being of societies. Whether the entrepreneurial
activities are practiced in factor driven, efficiency-
driven, or innovation-driven economies the
ultimate results continue to exhibit: i) lower
unemployment rates; ii) increased tendency to
adopt innovation; and iii) accelerated structural
changes in the economy. Entrepreneurship
offers new competition, and as such promotes
improved productivity and healthy economic
competitiveness.

Social entrepreneurship is the field in which
entrepreneurs tailor their activities to be directly
tied with the ultimate goal of creating social value.
The use of the term social entrepreneurship
is gaining increased popularity. However,
confusion and uncertainty are constantly noted
about what exactly a social entrepreneur is and
does.

Societies depend on entrepreneurs to drive job
growth, innovate solutions to pressing problems,
and pioneer technologies. Entrepreneurship
is not limited to the for-profit business world.
Although profit is fundamental for a sustainable
organization, it's not always the end goal. This
is the reason that social entrepreneurship
was developed and implemented in the last
centuries. Social entrepreneurship rather aims to
benefit the community by redirecting all profit
back towards a social mission.

Inthis article, we first review some of the literature
discussing the definition of entrepreneurship
and then provide a clear and concise as a tool
solving social and economic problems in small
communities and its national and international
model. Next, we identify the unique features of
social entrepreneurs and suggest boundaries for
social entrepreneurship.

2. Theoretical background

Social development is based on identifying
social problems and finding their innovative
progressive solutions. In fact, instead of looking
at social entrepreneurship as a new fashion, it is
necessary to understand it as a sum of the broad
concept of human development like the newest
concepts formed recently.

Social entrepreneurship has recently started to
be used as a concept. However, the activities
reflecting its essence have existed throughout
history. As an example of social entrepreneurship,
Goodwill Industries, founded in the United
States in 1902 by Edgar J. Helms, collected used
household goods and clothing in wealthier
areas of the city, then delivered them to the poor.
In addition, among good examples we can see
the organizations working in different ways and
addressing to social needs which were set up by
Robert Owen from Florence, and Vinoba Bhave
from India.

At the end of the 19th and early 20th centuries,
organizations addressing to education, health
and other social needs of the poor were formed
in Azerbaijan. The best example of this is the
«Girls" School» founded by oil millionaire Haji
Zeynalabdin Taghiyev in 1897.

The activities that match up the essence of
«social entrepreneurship» dated back to more
than 70-80s of the last century. This was due to
the fact that in some countries, public spending
had dropped dramatically, and as a consequence,
the amount of funds allocated for grants had
fallen. As a result, entrepreneurs engaged in
social aid have begun to take initiatives to help
relief enterprises acquire additional income
through entrepreneurial activity.

In the latter decades, social enterprises like
Grameen Bank, Ashoka, Youth United, Rang
De, SKS Microfinance, Roozi.com and others
have caused the over popularization of «social
entrepreneurship» term and its usage in various
forms.
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Department of Social Policy at the London
School of Economics defines social policy as «an
interdisciplinary and applied subject concerned
with the analysis of societies’ responses to social
need». The Malcolm Wiener Center for Social
Policy at Harvard University describes social
policy as «public policy and practice in the areas
of health care, human services, criminal justice,
inequality, education, and labor».

Social policy, in a broader sense, is a policy done
maintaining and changing social situation of
people and various groups. Social policy aims
to influence the social status. Social status is the
complex characteristics of life actions of people
and various classes. Life style of social groups
and classes occurs as a result of various factors.

So, to summarize the above-mentioned, “Social
Policy” is defined as actions that affect the well-
being of members of a society through shaping
the distribution of and access to goods and
resources in that society”.

In September 2000, the UN member state
leaders ratified the United Nations Millennium
Declaration in the meeting dedicated to the
Millennium. The basis of this Declaration is
the «Millennium Development Goals» which
reflect primarily the social issues. To achieve
«Millennium Development Goals» in Azerbaijan,
a series of events were held, the state budget
of Azerbaijan in recent years was established
as «social-oriented budget». The document of
«Sustainable Development Goals» was adopted
in 2015 by the United Nations which is designed
to achieve the global development goals such as
reducing poverty, improving access to education
and health services, governance and developing
partnership for the period after 2015(covering
the period of 2016-2030" Post 2015). 17 driving
directions have been identified in this document
where 10 of them have been directly or indirectly
focused on «social issues».

Thus, the international, national and sub-national
social policies affect a change in developing
social cohesion coming to a global anti-poverty
consensus of countries.

Social entrepreneurship has emerged as a
response to most serious social problems such
as unemployment, poverty, discrimination
in communities, combining social goals and
commercial experience as a new, innovative form
of business. Typically, social entrepreneurship
is more active in areas where the government
cannot intervene and business do not want
it. Social entrepreneurship has been shaped
as philanthropy and business symbiosis, has
received social assistance from philanthropy and
entrepreneurship from business.

Social entrepreneurs are actually a catalyst for
social and economic changes. Entrepreneurs
with social change initiatives influence the
modifications in the economic system by way
of these changes. Through these changes, social
entrepreneurs are becoming key players in the
modern era, influencing on global business and
shaping of civil society.

Social entrepreneurs do not imagine economic
development apart from social development,
their innovative approach is to formulate social
and economic development together. This, in
turn, forms the basis of sustainable development
goals, which is the key target of the 21st century.

Unlike traditional enterprises, social enterprises
are interested in a) directing their operation to
social performance rather than generating more
income; b) social performance, not repayment of
investments in financial terms.

3. Research methodology

Due to the lack of financial resources, executives
of social enterprises tend to use voluntary work
and the number of volunteers in social enterprises
is gradually increasing. However, executives of
social enterprises, firstly, often lack experience
and knowledge of managing volunteers and,
secondly, are not always satisfied with the results
of the work entrusted to volunteers.

The research consists of a theoretical and
empirical approach to the regarded scientific
problem. In order to achieve the set aim,
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the objectives of the empirical research are
the following. Firstly, the responses of the
executives of social enterprises on the issues
of organizing voluntary work in the enterprise
are collected, reviewed and assessed. Secondly,
after identifying the key challenges of volunteer
management in social enterprises, the study
suggests means of improving the management
of volunteers in social enterprises.

The data was collected during five individual
expert interviews. The expert interviews were
carried out by preparing and presenting the
respondents with a semi-structured interview
questionnaire.

Content analysis is an empirical technique, which
involves the counting and identification of issues
and the interpretation of the content of a text,
such as a document, website, email message
and report which is assumed to be significant.
Content analysis calls for the categorization of
the various elements or components which are
able to support researchers in explaining current
trends.

A content analysis attempts to identify image
arrays and identify the key words used to
characterize a tourist destination.

4. Social entrepreneurship as a
tool solving social and economic
problems in small communities:
the world experiences

Social enterprises play an important role in
addressing social, economic and environmental
challenges, in fostering inclusive growth and
in increasing social inclusion because they aim
to pursue the general interest and to benefit
communities. The jobs created in the social
economy present important features that they
rarely attract workers from outside, in general,
these enterprises.

 prefer to involve the employees from local
community;

 support vulnerable individuals;

» contribute to local economic development,
such as by creating opportunities in
distressed urban areas or in remote rural
areas where there is usually little creation of
wealth.

Social enterprises are important not only for the
capacity to create jobs, also are the «leading
players» in the processes like

» combat social exclusion;

 increase local social capital;

« support for democratic participation;
» better quality of welfare services;

+ achieving inclusive economic growth.

Furthermore, the creation of social enterprises
and supporting their development can enable
public policy to more efficiently and effectively
solve employment and other socio-economic
problems.

Social enterprises can be newly created start-
ups, or entities created by the transformation
of pre-existing private organizations (e.g.
NGOs, associations, non-profit organizations)
or government organizations. Transformation
can take place through the introduction of an
economic activity, a change in organizational
form (e.g. into a worker owned co-operative),
or as a spin-off from another organization (e.g.
from the private, non-governmental/charitable
or public sectors). There has been growing
interest in the transformation of public services
into social enterprises, although this process
is by no means new. For instance, Greenwich
Leisure Limited is an example of how pre-
existing services can be transformed into a social
enterprise.

Social franchising is another route to the creation
of social enterprises. It enables social enterprises
to meet their economic and social goals through
joint work and knowledge sharing and transfer.
Social franchising is developing in Europe
and platforms such as the European Social
Franchising Network (http://socialinnovation.
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Iv/en/european-social-franchising-network/)
provide useful knowledge on how to set up a
social franchise. A good example is Care and
Share  Associates (CASA/http://www.casaltd.
com). Utilizing its family company Sunderland
Home Care Associates model as the basis for its
franchise activities, CASA is a group of six such
organizations working in the north of England.
CASA provides a wide range of support to its new
franchises, including business plan preparation,
finding appropriate premises, compliance with
administrative requirements (e.g. registration
with appropriate bodies, staff criminal records
checks), human resource management and
marketing. A key document is the CASA business
manual, which outlines how franchises should
be established and managed, both for the
recipients of its services and employee-owners.
There are no external shareholders.

According to Muhammad Yunus, Bangladeshi
civil society leader who was awarded the Nobel
Peace Prize for his efforts at poverty reduction
and social entrepreneurship, the benefits of
social business is less important than the
social benefits of society, social enterprises are
formed to address social problems (such as
poverty reduction or access to education, health,
technology), enterprise’s profit is directed
to its self-financing, the profit is not shared
among investors but they can take back their
investment money, they are gender-sensitive
and environmentally-minded.

5. Social entrepreneurship
initiatives in Azerbaijan

As an alternative to the slogan «Sole purpose
of business is to make a profit», the traditional
thinking of business in recent decades, the
motto «Main purpose of business is to contribute
to the welfare of society» is put forward.
Proponents of this motto propagandize the
idea of ‘well-being of society and communities
can be promoted through improvement of
«social entrepreneurship»’. At present, social

entrepreneurship institutions, assuming this
approach as a basis, have gained strong support
from politicians, government and non-profit
organizations, and are developing globally.

The main purpose of this statement is to
analyze the social entrepreneurship initiatives
in Azerbaijan and the role of them in improving
livelihoods of communities, particularly the
conflict-affected and poor ones.

Currently, Azerbaijan Government's policy is to
provide decent living conditions of people and
is considered to be one of the priorities of social
policy. Purposeful actions of teh state in teh
direction of socio-economic sphere regulation
stipulates the principles of social policy. In
this sense, social policy is the activity of the
state aimed at securing full of life and working
conditions of other economic entities. The
reforms of the state made in the social sphere
aer established and formed on the basis of
social policy. Thus, social policy is a system of
complex socio-economic measures of the state,
local authorities, enterprises and organizations
around providing people employment, reducing
the impact of population growth on consumer
prices. Contemporary globalization actualized
essentially an update of the social policy, the
development and implementation of special
programs by the state.

Civil Society Organizations in Azerbaijan has
been carrying out the interventions for a long
time to improve the livelihoods of conflict-
affected communities, refugees, internally
displaced persons, vulnerable families, and poor
communities. To ensure the sustainability of these
interventions and make them more effective,
discussions were held with donor institutions,
government agencies, local and foreign business
representatives and determined that there are
following bases for social entrepreneurship in
Azerbaijan:

o Traditional/classical economic and social
development theories/paradigms  needs
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to change, modifications require new
paradigms;

» Civil society organizations’ actors as a
catalyst/initiator for innovative ideas- to
mobilize market necessities, government
bodies and voluntary resources to respond
communities’ needs;

« The Government and international
organizations prefer to support community's
“self-sufficiency” policy;

* Community-based income-generating pro-
jects (Azerbaijan Rural Investment Project,
Socio-Economic  Development  Activity,
British Petroleum, European Union) are, in
fact, considered favorable occasion for
sustainable development of communities
which needs proper assessment. To make
communities benefit, build social capital
is a critical necessity. Social changes are
at the focus of the overall change process
and plays role of a ‘catalyst, willingly or
unwillingly influences the formation of
market relationships, technology use,
economic relationships, and management
strategies over these changes.

In Azerbaijan, social entrepreneurship initiatives
are being implemented in the following forms:

i) Nonprofits with income from products/services
supplemented or not supplemented by external
support and subsidies - Non-Governmental
Organizations act as facilitators only, ii) For-
profit company that pursues financial return and
simultaneously generates social outcomes - This
form is mainly applied in Azerbaijan.

Examples in Azerbaijan - World Bank and
Azerbaijan Government

» Community-based income-generating/
liveli-hood  projects are  structured
on the basis of social mobilization of
communities — as preliminary stage of Social
Entrepreneurship in communities;

+ Key challenges Community Based Social
Enterprise often face, including (i) lack of

ownership of the community; (ii) unsound
business models; (iii) inadequacy of capital;
(iv) lack of management experience among
the community leadership; and (v) the
promoting institutions’ learning curve;

* Anideal Community Based Social Enterprise
is the one that would not only make profit it
would have very high degree of community
involvement, and it would be professionally
managed.

Advantages of the Approach

+ a large number of community members
come together for a common goal;

« community members alone have shares,
with no external agency or institution
participation;

» thegoverningboardiselected democratically
and is representative;

+ a business management team reports to a
governing board;

« community members or leaders are trained
in commercial skills (accounting, trading,
negotiations, etc.).

Internally Displaced Persons Living Standards
and Livelihoods Project

Internally Displaced Persons Self-Reliance and
Livelihoods - Internally Displaced Persons to
achieving economic self-reliance and establish
sustainable livelihoods, and help build their
access to financial, social, physical, natural and
human assets;

i) mobilization of community and/or women'’s
self-help groups and provision of capacity
building support;

ii) provision of micro-finance resources and
business development skills for IDP individuals
and self-help groups;

iii) vocational training and skills development
and support for young people.

Model applied by CSO-Donors: United
Nations High Commissioner for Refugees,
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European Union and British Petroleum,
USAID

Social

Company-based job trainings main essence
of masters level teaching profession.

Since 2003 to date, SCO has conducted on-
the-job trainings within the apprenticeship
component on the basis of a pre developed
study program - thousands of young people
involved.

It allows the apprentice to gain technical
knowledge and real practical experience,
along with functional and personal skills,
required for their immediate job and future
career.

This informal education can last between
4-8 months depending on the nature of
occupations.

During the training they are also
receiving training and consultations on
entrepreneurship.

Outcome - Community-based livelihood
projects, social enterprise - hundreds
of community-based livelihood/income
generation enterprises-social enterprise

Entrepreneurship Initiatives in

Azerbaijan - model

Fundamentals: community-based income
generation and improvement of social
welfare of communities using the income;

Type: It is a business where profits not only
Limited liability company, but also majority
of community members benefit. So, a certain
percentage (25% to 75%) of the earnings
goes to community fund for the settlement
of community problems;

Transparency: Expenditure control, report to
community members.

Impact

Pursuit of high social returns;

Process of creating value by bringing

together;

Social capital.

Outcome

Community-based livelihood projects;

Social enterprise.

Skills/Knowledge

Apprenticeship;
Company-based Training;

Job training+Entrepreneurship trainings.

Basis

Community mobilisation;
Leadership;

Work with youth, women and vulnerable
groups.

Which areas do these initiatives cover in
Azerbaijan?

Environmental - parks and public greenery;

Information services - computer repair,
internet service, access to e-government
portals;

Public services - barber/beauty parlors, car
repair, electrical equipment repair, mobile
phone repair, tailor, drinking water supply;

Financial services - accounting and tax
services;

Training and business development -
entrepreneurship training, apprenticeship,
small business start ups;

Food and agriculture - production of dairy
products, fruit and vegetable production,
production of meat products.

6. Conclusion and

Social

recommendations

entrepreneurship implies innovative

and financially sustainable activities targeted
at social problems. However, its commercial
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activities do not necessarily need to coincide
with the social mission; rather, their purpose
is to create financial resources to implement
social objectives. Social entrepreneurs act as the
change agents for society, seizing opportunities
others miss to improve systems, invent new
approaches, and create solutions to change
society for the better.

Social entrepreneurship has quickly established
itself as a dynamic field of practice and academic
enquiry. Located at the interstices of the non-
profit, for profit and government sectors. A
strong interplay between theory and practice
is characteristic, also contributing to the rapid
growth and sustained interest in the research.

In  Azerbaijan, the interest in social
entrepreneurship has increased in the last several
years. Support to a social enterprise, which is
reflected in the willingness to enable, supportand

promote entrepreneurial activities by providing
all necessary resources, is a crucial factor in the
development of social entrepreneurship. There
are following recommendations which our can
benefit it in the future.

To develop and adopt a government policy on
social enterprise:

« Considering Azerbaijan reality, national and
moral values, Azerbaijan’s social-oriented
policy, determination of the definition of
social entrepreneurship venture;

« Establishing  appropriate institutional
oversight and co-ordination mechanisms
for the sector-social enterprise policy and
defining mechanisms to develop and
champion the sector;

« Developing indicators to evaluate the impact
of social enterprises.

Figure (1): Proposed model based on Azerbaijani experience
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Capacity Building on Social Entrepreneurship

+ To study best practices, encourage existing,
successful income-generating enterprises
through sending social enterprises to the
more advanced countries;

+ Developing of a network among socio-
economic and community development
companies and local enterprise offices to
share knowledge, best practice ;

« Developing the mechanisms for capacity
building in the social enterprise sector
to ensure that social enterprises are
'investment-ready’ and also have longer-
term strategic plans to help improve access
to finance;

* Including social enterprises and non-
profit management along with the
management of commercial organizations
to the educational programs of the higher
education institutions;

» Considering development potential of social
enterprises at the local and community level
to develop a national voluntary policy.

Support further research

* Research in the field of social
entrepreneurship could be supported by
governments and public research institutes;

Funding

» Social enterprises established to govern
community-based livelihood projects can
currently access many funding opportunities;
however, in order to reduce reliance on
grant/financial-aid, the sector needs to focus
more on developing business opportunities.

Table (1): Challenges and Mitigation

CHALLENGES

MITIGATION

The high level of dependence of the community | Capacity building, coordination and access to

members from donor’s support

resources
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insan kapitalinin inkisafi
va orta amak mahsuldarlig::
lordaniya tizre empirik tahlil
Mustafa Mohammad Alalavneh

Miisliim ibrahimov

Xulasa

Maqalada sadsa an kigik kvadratlar (OLS) metodunun asasinda 1980-2014-cu illar
arzinds iordaniyada insan kapitalinin iscilarin orta smak mahsuldarligina tasiri tadqiq
olunur. 9lds edilmis naticalera asasan, demak olar ki, bu asiliigda iordaniyanin
orta mahsuldarliq saviyyasi (RAPL) va insan kapitalin inkisafi arasinda misbat ve
stastistika cohatdan effekt mévcuddur. Bununla slagadar maqalads bir sira takliflor
irali strilmusdir. Tadgiqatda insan inkisafi indeksina, tahsil, sahiyys, kognitivlik va sair
amillarin  tasir saviyyalarinin giymatlandirilmasi naticasinds amak mahsuldarliginin
artmasi sabablarini mlayyan etmasinin mimkdinliyu gostarilmisdir.

Acar sozlar: insan kapitalinin inkisafi, orta mahsuldarlig, igtisadi artim, insan inkisafi
indeksi, iordaniya

Human Capital Development & Average Labor
Productivity: An Empirical Study on Jordan.

Mustafa Mohammad Alalawneh

Muslum Ibrahimov

Abstract:

This study examines the effect of human capital on the average productivity of workers
in Jordan employing the ordinary least squares (OLS) method to the data ranging from
1980 to 2014. The results showed that there is a positive and statistically significant
effect of human capital development (HDI) on the average productivity of Jordanian
worker (RAPL). The study concluded with a number of recommendations, the most
important of which is that this study is the introduction to many more detailed future
studies and aims at the relationship between the human development index and its
components education, health and income. The study also recommends that more
efforts be made to address health, education and cognitive skills and to improve the
level of income distribution in order to increase human productivity.

Key words: Human capital development, average productivity, economic growth,
Human development index, Jordan
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1. Introduction

Economists have long emphasized the
importance of human capital development in
achieving economic growth. In his famous book
"The Wealth of Nations", Adam Smith states that
all the acquired and beneficial capacities of other
members of society are a cornerstone of the
concept of fixed capital, The ability to acquire
learning abilities is accompanied by financial
costs, yet these talents are an important part of
the individual's wealth, which in turn is a major
part of the wealth of the society to which he
belongs. Alfred Marshall A. Marshall emphasized
the importance of investing in human capital as
a national investment, and considered that the
highest types of capital are the capital that invests
in man, as the backbone of human development
in its different dimensions (Todaro & Smith,
2015). By means of man, nations advance, and
the economy itself is of limited value if it is not
exploited for the sake of progress, by the human
forces that transfer wealth from mere quantities
to various technological energies to achieve the
desired progress.

Investment in human capital is at the forefront
of the issues addressed by societies in different
systems and levels of growth. It has proved
that the human element is no longer only a
component of production and determinants of
productivity. Itis the main factorinall components
of human development. The importance of
human development as human investment is the
best form of investment because it is the firm
and sound foundation for building a healthy and
socially and economically viable society.

Jordan realized early on that investing in human
development is a long-term strategic investment
that can drive the overall development. The
main pillar of the national achievement equation
is the qualified and trained human being. Jordan
is suffering from a clear shortage of natural
resources, but it has a human resource capable
of achieving the desired development to
compensate for the scarcity of natural resources.
Thus, both education and health in Jordan

received great attention from the government
to promote economic and social development
in the Kingdom, Which has improved the
reputation of education and health services
during the past two decades, and increased
demand for Jordanian human resources abroad,
especially in the Gulf States.

Human development includes improving human
conditions through health, education and
income, and human development considers
economic development a necessary and not
sufficientcondition. Jordanis considered a unique
situation in the Middle East in terms of economic
and political crises, as well as the characteristics
of Jordanian society, which pose a significant
challenge to achieve the desired balance
between resources and human beings and thus
in the light of the scarcity of natural resources in
Jordan and not to exploit them optimally, Jordan
is @ human resource capable of producing the
desired development to compensate for this to
restore balance. This study attempts to answer
a question. What is the relationship between
human capital development and Average worker
productivity?

This study aims to investigate the impact of
human capital development on Average worker
productivity in Jordan during the period 1980-
2014, and test the hypothesis of the relationship
between the human development index on the
one hand and the economic growth in Jordan on
the other hand.

The study draws on its importance as one of the
rare studies that examined the impact of human
capital development on economic growth in
Jordan, using a new methodology to achieve
the objectives of this study, and proposing
recommendations to decision makers for their
use in planning and decision making. The
importance of this study stems from Jordan’s
interest in promoting itself as a country with
a comparative advantage in the availability
of qualified human capital, which leads to
increasing demand for Jordanian labor abroad
and enhancing the attractiveness of foreign
investment in Jordan.
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2. Previous studies

The interest in human capital development as
an end and a major source of economic growth
has become an urgent need for all countries,
especially those lacking economic resources.
Despite the large number of international studies
in this field, there are few studies at the regional
and local level that dealt specifically with the
relationship between human capital development
and economic growth. Most studies have
examined the impact of investment in human
capital on economic growth. At the international
level, Lucas (1990) emphasizes the importance
of human capital accumulation in achieving
economic growth, and Romer (1990) suggests
that human capital can positively and directly
affect productivity by enhancing economies’
ability to innovate new technologies. In the Barro
(1994) study of 98 countries, the results of the
study showed a positive correlation between
the increase in the number of students enrolled
in schools and the increase in per capita GDP.
In the study of Chuang (2000), which examines
the causal relationship between human capital
accumulation and exports and economic growth
in Taiwan, results show that the accumulation of
human capital promotes economic growth and
stimulates exports, while exports promote long-
term growth by accelerating capital accumulation
Thus, the Taiwan case study supports the theory
of internal growth based on human capital and
the premise of export-led growth. Safdari et al.
(2010) examined the impact of human capital
on the economies of 104 countries during the
period 1980-2005. Human capital positively and
indirectly affects economic growth through the
rapid transfer and resettlement of technology
from abroad, while human capital positively and
directly affects economic growth through local
innovation.

The Hanushek (2013) study, which covered a
number of developing and developed countries
during the period 1981-2008, showed that
developing countries have made significant
progress in bridging the gap between them and

developed countries in terms of educational
attainment and enrollment (Educational
Quantum), but It was less successful in bridging
the gap between it and developed countries
on the quality of school education and the
development of cognitive skills (Educational
Type). The study also found that if developing
countries can not improve the quality of
education, they will find it difficult to improve
long-term economic performance.

In the Jozicic (2016) study of Croatia, the study
aims to determine human capital in Croatia and
indicates the human capital factor in Croatia. In
this study the human capital quality is determined
by the quality of the education system and
investment in education. The results showed
that the investment in human capital in Croatia is
insufficient investment and the Croation public
expenditure on education in 2011 amounted to
4,16% of GDP, which that Croatia is placed below
the average of OECD countries which amounted
in average of 6,1% or to EU countries 5,8% of
GDP.

The study of Khatib (2005), which examined the
situation of Palestine, shows that human capital
development plays an important role not only
in achieving sustainable economic and social
development, but also in the importance of
the role that capital can play in kind. Education
and training are among the shortest and most
to achieve human development that can be
relied upon to compensate for the shortfall in
the economic resource base and the capacity
it provides in the use of technology and
information systems. This study is consistent
with the Palestinian development situation, in
which human capital is the main asset and the
engine of growth in the light of the scarcity of
financial resources available to the Palestinian
Authority.

Ben Souscheh (2005) examined the relationship
between economic growth and human
development in Algeria and found that the high
rate of economic growth does not guarantee
human development, nor does the decline in
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economic growth prevent achievement in some
areas of human development such as education
and health. In the Sebeki (2014) study on Algeria
as well, the results of the study showed a positive
and one-way short- and long-term causal
relationship from expenditure on education to
economic growth.

Mariam (2017) examine the role of human
capital in improving the competitiveness of the
firms in Algeria, and the relationship between
the human capital and firm competitiveness. The
study case was on three insurance companies
and to achieve the goal of study a questionnaire
was distributed and interviews were done in
the chosen companies, the result was statically
analyzed by SPSS program, the findings show
that the role o human capital is apparent in
improving the competitiveness of insurance
company.

At the local level, a few studies have been
conducted on the relationship between
economic growth and human development
components, such as measuring the impact
of education on economic growth, analyzing
the impact of human capital on exports and
economic growth, and examining the nature
of the relationship between population growth
and economic growth. One of these studies was
the Al-Tal study (1991), which aimed to measure
the impact of education on economic growth in
Jordan (1971-1988) using Schultz and Denson,
and found that the effect of education was
positive in the primary and secondary stages
and negative impact in the upper stage using
the Schultz model. The results showed that the
contribution of the basic and higher stage was
positive and the secondary stage was negative
due to the widespread unemployment among
secondary and university graduates due to the
inability of the economy to absorb the outputs
of education.

The study of Zoubiand Tal (2004) aimed to analyze
the impact of both human capital and exports
on Jordan's economic growth during the period

1979-2000. The results of the study showed that
the accumulation of human capital is a positive
sign of significance as a determinant of economic
growth in Jordan and it also positively affects the
growth of exports. The study also discussed the
nature of the relationship between the paths
of economic growth and population growth in
Jordan through the circle of mutual influence,
in which technological progress plays the most
prominent role during the period (1978-1998),
The study used the method of standard analysis
and the method of ordinary least squares (OLS)
as a tool for analysis, The relationship between
economic growth and population growth is
inverse, and positive growth rates in per capita
income can only be achieved through relatively
higher rates of accumulation of knowledge and
capital, both material and human.

By examining previous studies, it did not
specifically address the impact of human
capital development on economic growth, but
rather the impact of certain elements of human
development, such as education, health, human
capital, and population growth on economic
growth. While some studies have shown the
positive and obvious impact of the human factor
on economic growth, some studies have shown
the need for more human development efforts
to reach the desired economic growth through
the role of human capital may play a larger role
and shorten the time by positively influencing
growth Economic development by focusing on
the quality of education, technology transfer,
localization, and innovation focus. In addition,
local studies did not address the human
development indicators of the United Nations
in studying their relation to local economic
growth. This study has distinguished from other
studies that it dealt specifically with the impact
of human capital development on Average
worker productivity in Jordan, and used the
Human Development Index as a representative
variable for human capital development, And
the real productivity of the Jordanian worker as
a representative variable foreconomic growth in
Jordan.
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3. Theoretical framework

Human development is a social and economic
process by its very nature, and human beings are
itsobjectand tools. Atthe sametime, they are their
goal. They are development for them, for them
and for them. Hence the importance of human
development. The human element is capable
of development, innovation and creativity,
and human thought and potential is the most
important productive elements if not the most
important at all, but it always remains the main
nerve of production, which has unlimited energy,
which if the best use and employment and
development through conscious education and
preservation of his life Health and the provision
of its material needs, an area of concern for
human development, has enabled it to achieve
the highest rates of human development in
society and has become the driving force for
progress and advancement. Mahbub al-Hag,
one of the pioneers of the human development
indicators, stressed that human development
does not perform without economic growth.
The success of human development can be
assessed through its contribution to economic
development,Otherwise, there will be no
improvement in human conditions in general,
and human development as much as an effort
to improve the lives of present generations, it
is also a safety valve that protects the goods of
future generations (Al-hag, 1994).

Economic studies indicate that there is a
significant economic return to investment in
human resources. Studies that have examined
the main factors in increasing wealth, increasing
income and accelerating human development
have agreed that education is a prominent place
among these factors and that its economic
function is as important as the head Financial
money. The first beginnings of economic
theories focused on the importance of physical
capital in economic activity, the interest in
material wealth at the expense of man, and
the maximization of income at the expense of
expanding opportunities for people, but with

the development of economic theory shows that
national product is only one of the objectives of
economic policy, There are other goals such as
reducing unemployment, improving education
and achieving a better health level. Hence,
human beings are seen as an important source
of economic resources and the driving force of
economic growth, similar to physical capital,
that must be improved and invested in through
health, education and training to achieve the
desired economic growth.

Development in general is the process of
bringing about a series of radical changes in the
various economic, institutional, social, political
and human aspects of a given society, with
the aim of providing the community with the
capacity for continuous self-development at a
rate that ensures the increasing improvement
in the quality of life of all its members by
continuously rationalizing the utilization of
available economic resources Distribution of
the return of such exploitation. The concept of
development has moved to the field of human
development, which means supporting the
individual's abilities, measuring his standard
of living and improving his situation in society
(Todaro & Smith, 2015). Human development is
defined not only as an improvement in human
capacity through education, health and income,
but also in the use of human capacities and
improvements, and the expansion of options for
individuals.

Human capital also refers to the stock of
knowledge and skill, experience and ability
to invent, and can be acquired at all stages
of life, but the ability of the human to acquire
knowledge varies from one stage to another
of his years, and is affected by the health and
psychological status and educational level and
the environment in which he lives. Human capital
is similar to capital in kind in terms of increase
or decrease over time,That is, the stock of
knowledge may experience positive or negative
growth and is similar to the capital in kind in
its need for maintenance and modernization
(Griffin and Mckinley, 1992). Human capital
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meets physical capital in production functions
as independent variables, each affecting the
production of other goods and services in
a different way. And that the nature of the
relationship between them varies in terms of
being reciprocal or complementary depending
on many factors depending on the technological
pattern and level of education and training and
the stage of production and others.

Human capital differs from physical capital in that
human capital cannot be measured physically,
as in the physical capital whose units can be
determined (e.g. machine, square meter, etc.).
In order to overcome this, economists often try
to measure human capital through the amounts
spent to increase productivity, such as spending
on education, training and health.

As economists differentiate between human
capital development and human capacity
development, Finland (2004) points out that
human capacity development is itself an
objective because it leads to creativity and
innovation, while human capital development is
a means of increasing productivity and economic
growth only, (Kanchan, 2001), which means
that human development remains limited if it
succeeds in increasing human capacity without
leading to economic and social development
that contributes to the use of these capacities.

There are many theories that have discussed
the relationship between human resources and
growth and economic development. Schultz
has tried through his theories to provide more
effective explanations for the increase in income
by trying to divert attention from mere attention
to the physical components of capital to
attention to those intangible components | call
it "human capital”. This is due to the neglect of
researchers for the human element, considering
human capital the most important factor that
can explain the bulk of changes and differences
in per capita income and economic growth.

Robert Solow also attempted to identify the
contribution of residual factors, which are other
factors that contribute to increased production

except capital and labor factors. In his study
of agricultural production in the United States,
Between 1900 and 1960, the factors of physical
capital, population growth and increasing
material wealth accounted for only about 10%
of the economic growth that took place there,
and that what remained about 90% was due
to the remaining factors of human capital.
The American economist Becker is one of the
leading researchers who have contributed to
their research into the development of human
capital theory, based on Schultz research, with
the focus of his research on training as a key
factor in increasing the marginal productivity of
the trainee.

4. Human development in Jordan

Human development is an important issue
in Jordan, on which further economic growth
depends. Recent decades have seen tangible
progress in the areas of health and education
and improved average per capita gross income.
Countries are classified according to the Human
Development Index to three levels:

1.High human development, with the human
development index (0,8-1,0).

2.Medium human development, with a human
development index (0,5-0,799).

3.Low human development, with a human
development index of less than (0.5).

The human development index’ (HDI )measures
the level of economic and social development of
countries based on criteria relating to education,
health and the level of per capita income (Todaro
and Smith, 2015). Its value is determined on the
basis of the arithmetic mean of three indicators
that reflect the quality of life experienced by
citizens in a country. These indicators are the
health index (HI), the education index (El) and
the income index (l1).

The United Nations Human Development
Reports (HDI) showed a steady improvement
in the HDI in Jordan, where the HDI was 0.59 in
1980, and the index rose slightly in 1990 to 0.62,
(0.74) in 2014. Despite this steady improvement

THDI = (1/3) [HI + El + 11]
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Figure (1): The timeline of human development index and real average
product of labor
RAPL
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in the value of the index, Jordan's ranking in
the human development ladder has declined in
general. It was ranked 70th in 1990 and ranked
100th in 2013, and in 2014 Jordan’s ranking in
the HumanDevelopment Report provides 23
positions to rank 77th globally. The result of the
decline in Jordan's ranking during the period
1990-2013 can be explained in spite of the fact
that the HDI has improved as an absolute value
as a comparative indicator, as other countries
may have taken faster steps in improving the
human development levels of their peoples
than domestic ones. Annex (2) shows that the
general trend of the Human Development Index
and the Education, Health and Income Index in
Jordan during the study period. With regard to
the human development index, many criticisms
have also been made.Some believe that the
relationship between the components of the
index itself is objected to their inclusion in a
single composite index. Some may cancel the
effect of the other, and the correlation between
the indicators is high. With the exception of the
income index, the other indicators are long-
term and their impact in the short term (human
development report, 1995).

Figure (1) shows that the general trend of the
HDI index is rising steadily during the study
period. The RAPL index is fluctuating during the
study period. This is because the rate of increase
in real Jordanian GDP for some years of study
Less than the rate of increase in the number of
employees, in addition to the impact of structural
adjustment programs (SAP).

5. Data sources and study model

5.1 Data sources and diagnostic tests

The study is based mainly on the official
Jordanian statistical data published by the
Department of Statistics, the annual publications
of the Central Bank of Jordan, the annual reports
issued by the Jordanian Ministry of Labor, the
Jordanian Ministry of Education, the Jordanian
Ministry of Health, the Ministry of Planning, as
well as World Bank publications and the United

Nations Development Program (UNDP).

Inthisstudy, thedescriptiveand standard methods
were used. Diagnostic tests were carried out to
use the appropriate standard model to analyze
data during the study period (1980-2014). These
diagnostic tests include the stationary unit root
tests (the augmentedDicky Fuller test and the
Philips Peron test), the Multicollianarity test, the
Autocorrelation test, the Hetroscedasticity test,
the stability tests(Cusom Test andCusom Square
Test), and the Ordinary Least Square method
(OLS) was used as a standard analysis tool.

5.2 Study model

For the purposes of this study, the average
income criterion for measuring economic
growth (as mentioned earlier in the theoretical
framework of the study) will be used by dividing
the real GDP on the number of labors in Jordan
(RAPL) as a proxy variable of economic growth,
and The Human Development Index (HDI) will
be used as a proxy variable of human capital
development in Jordan.

Based on what was put forward in the theoretical
framework of the study, and using the writings of
many researchers in this field, the study used the
Modified Solo model with MRW methodology
(Mankiw, Weil, Romer) to measure the mutual
impact between human development and its
components and economic growth in Jordan.

Modified Solo model with MRW methodology
was adopted because it relies on the hypothesis
that human capital accumulates with the same
technique of physical capital accumulation,
allowing it to be expressed in physical units
rather than in units of time. By analogy, the
study relies on the hypothesis that human
development accumulates with the same capital
accumulation technique Material.

The Solo model indicates that the volume of
production (Y) is determined by the factors of
production (L) and capital (K) according to the
equation:

Y = F(K.L) (1)
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By dividing the two sides on (L), the equation
becomes as follows:

Y/L = F (K/L) )
Whereas:
Y/L: The average productivity of the Jordanian
labor (APL).
K/L: Average Jordanian labor Share of Capital.

In order to analyze the impact of human capital
development on economic growth in Jordan,
the Human Development Index (HDI) will be
added to Equation (2), based on the hypothesis
that human development will accumulate in the
same technique as the accumulation of physical
capital,

In accordance with Modified Solo model with
MRW methodology, the equation is as follows:

APL = Y/L = F (K/LHDI) (3)

Since the study is based on the real values of
the model variables attributed to the price index
(CPI), the previous equation becomes as follows:

RAPL = F (RK/L: HDI) 4)

To estimate the model used in equation (4), the
following mathematical formula will be used:

RAPL=a+B(RK/L)+yHDI+U (5)

Where:

RAPL: real average product of labor (proxy

variable of economic growth)

RK/L: average labor share of real capital.

HDI: human development index (proxy variable

of human development).

o« B .y: model parameters.

U: random error.

In order to understand these variables, they need
to be further clarified. One of the important
indicators that reflects the economic growth
rate is the RAPL. For the purposes of this study,
the real average productivity of the Jordanian
labor was used as a sign of economic growth
in Jordan, The average productivity of the
Jordanian labor (RAPL) is calculated by dividing
the real gross domestic product (RGDP) by the
number of labors (L) multiplied by 100, and can
be represented by the following equation:

2RAPL = RGDP/(# labors)* 100 (6)

Annex (1) shows the real time productivity of the
Jordanian labor.

Many studies have used this indicator as a
representative variable for economic growth,
including Talafheh (1989) and Al-Mansi (2013).
This index falls under the criterion of average
income, which is one of the most widely used
and most reliable standards when measuring the
level of economic progress in most countries of
the world. However, there are many problems
and difficulties faced by developing countries
to obtain the correct figures that represent real
income per capita, and whether we divide the
total national income on the whole population
or divide it into the working population only. The
calculation of income for the whole population
benefits from consumption, others are useful in
terms of production (Ajamia and Nazif, 2000).

With regard to the accumulation of capital and the
role of investments in the economy, the Harrod-
Domar model considers that new investments
are compensated for the loss of financial assets
in the community and are therefore a key factor
in economic growth. To enable these investments
to emerge, the community must save a sufficient
proportion of its income for these investments.
The model indicates that the main factors on
which national income growth depends are
the marginal tendency of savings and capital
productivity represented by the average worker
share of real capital. 3lICOR was used to estimate

2 This means productivity at the level of the gross
domestic economy.

? Capital (K) was calculated in the Jordanian economy
using the ICOR method by dividing the total net real
gross capital formation during the study period by
the difference in real GDP between the last year of
the study and its first year, and then multiplying this
percentage in GDP for the first year, The estimated
capital in the economy is produced during the first
year, and by adding the net capital formation for

the first year to its estimated capital, the estimated
capital is generated in the second year. The process
continues by adding the net capital formation of any
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this variable as shown in Annex 3.

And also the relationship between the human
development index (which measures human
development) and economic growth can be
illustrated asfollows: Human development leads
to innovation and creativity in various fields, thus
increasing productivity, improving employment
opportunities and achieving higher rates of
economic growth and health of community

year to its estimated capital in the subsequent year,
and so on.

members. if those innovations and creativities
are exploited in the form of practical applications,
thereby improving the level of economic well-
being at the community level as a whole.

6. Results of standard analysis

In order to test the hypotheses underlying the
study, the diagnostic tests were performed to
determine the appropriate standard models,
and then to analyze these models using the
OLS method. According to Gauss-Markoff's

Table (1): The results of the standard analysis of the impact of
human capital development on the average productivity

of the Jordanian labor

Dependent Variable: D(RAPL)
Method: Least Squares
Date: 09/29/18 Time: 00:29
Sample (adjusted): 1981 2014
Included observations: 34 after adjustments

Prob. t-Statistic Std. Error Coefficient Variable
0.0328 -2.241722 18.45408 -41.36891 C
0.0000 8.273971 0.039497 0.326798 D(RKL)
0.0867 1.773379 2522.249 4472.903 D(HDI)
0.0034 3.195683 0.376244 1.202356 DUM*D(RAPL)
0.0015 -3.514698 0.106084 -0.372854 DUM*D(RKL)

40.13822 Mean dependent var 0.837316 R-squared
161.7589 S.D. dependent var 0.814876 Adjusted R-squared
11.45841 Akaike info criterion 69.59839 S.E. of regression
11.68288 Schwarz criterion 1404741 Sum squared resid
11.53496 Hannan-Quinn criter. -189.7930 Log likelihood
1.896487 Durbin-Watson stat 37.31480 F-statistic

0.000000 Prob(F-statistic)

Estimation Equation:

D(RAPL) = C(1) + C(2)*D(RKL) + C(3)*D(HDI) + C(4)*DUM*D(RAPL) + C(5)*DUM*D(RKL)

Substituted Coefficients:

D(RAPL) = -41.3689089819 + 0.326797665562*D(RKL) + 4472.90323563*D(HDI) +
1.20235552554*DUM*D(RAPL) - 0.37285377891*DUM*D(RKL)
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theory, OLS gives the best linear unbiased
estimators Provided that standard models are
free of statistical problems (Gujarati, 2003).
For the purposes of this study, the statistical
package (E views 9) was used. The results of the
diagnostic tests showed that the standard model
used to investigate the impact of human capital
development on the average productivity of
Jordanian labor is stable and stationary at the
first difference, as shown in Annex 4, and does
not suffer from the problem of multiple-line
(Multicollianarity) as shown in Annex (5), does
not suffer from the problem of autocorrelation,
and the model is free from the problem of the
lack of stability of the discrepancy of errors
(Hetroskedasticity) as shown in Annex (6), The
parameters of the model are highly stable over
the period of study, as shown in Annex 7, and
therefore the OLS method has been used as a
standard analysis tool. The OLS conditions are
now available to provide the most efficient linear
estimates Unbiased for parameters.

Since the model variables are stable and
stationary at the first difference, equation (5)
becomes as follows:

D(RAPL)=0a+BD(RK/L)+yD(HDI)+U (5-A)

For the purposes of this study, Dummy Variables
were used as representative variables for
structural adjustment programs (SAP), these are
relatively modern policies whose origins were
linked to the bursting of the external debt crisis
that swept through developing countries in
1982. They can be defined as a set of economic
measures recommended by the International
Monetary Fund and the World Bank aimed at
stabilizing the economy by addressing financial
distortions (2003). These policies were applied
to the Jordanian economy in 1989 and 1990 as a
result of the financial crisis of 1988, which led to
the decline of the Jordanian Dinar exchange rate,
2000 and 2001 due to the rapid privatization
shift, and the years 2008 and 2009 Due to
the effects of the global financial crisis and its
repercussions on Jordan and the region, and in
2013 by the Syrian asylum crisis. And the impact

of structural adjustment programs (SAP) on the
variable D (RAPL) and independent variable
D (RK / L) was dropped.

Therefore, the final form of mathematical
formula, which will be subject to statistical
estimation as follows:

D(RAPL)=ot+P D(RK/L) + y D(HDI) +
Dum*D(RAPL) + DUM*D(RK/L)+U

(5-B)
Using the OLS method, the results obtained
were as follows:

Table (1) shows that the estimated parameter
value of the variable of the Jordanian worker's
average share of capital (RK/L) was positive.
The increase of (RK/L) in one unit will increase
the real average productivity of the Jordanian
worker (RAPL) by approximately 0,33 units, With
the stability of the other factors, and the effect
of the average Jordanian share of capital (RK/L)
is significant at the level of (1%) as shown by
t-statistic, This means that there is a positive
and statistically significant relationship between
the average Jordanian worker’s share of the
capital and the real average productivity of the
Jordanian worker.

The results also indicate the positive impact of
the HDI on economic growth. When the human
development index (HDI) increases one unit, the
average real productivity of the Jordanian worker
(RAPL) increases (4472,9) unit, Since the Human
Development Index (HDI) is between (0-1), the
increase in the human development index (0,1)
increases the average real productivity of the
Jordanian worker (447,29) units (JD). And the
impact of the HDI is statistically significant, as
shown by the t-statistic. This means that there is
a positive and statistically significant relationship
between the HDI and economic growth
represented by the real average productivity of
the Jordanian worker (RAPL), This confirms the
validity of the hypothesis from which the study
was launched, which states that there is a positive
impact of the human capital development on
the productivity of Jordanian worker and thus on
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economic growth as a whole. The value of the (R?)
indicates the amount of independent variables
interpreted by changes in the dependent
variable (RAPL) and that the explanatory capacity
of the model is (83,7%). As the adjusted (R?
value indicates, 81,4% of the change in RAPL can
be explained by a change in the independent
variables of the model (Equation). The result of
the F-statistic test showed that the model as
a whole has statistical significance at the level
of 5%. Thecalculated F-statistic value was 37,3,
which is relatively high.Just as the model is free
of autocorrelation, the (DW) value is 1,896487,
and this value approaches 2.

7. Discussion of findings and
recommendations

In this study we discussed the relationship
between human capital development and the
average productivity of the worker in Jordan
during the period 1980 to 2014. The results of the
standard analysis showed that there is a positive
effect of the human development indexon the
average productivity of the worker in Jordan.
This means that the model used is consistent
with the theories that the study was launched,
and this result is logical because production
processes in the Jordanian economy depend
on qualified and trained workers rather than
on advanced technology and capital, where the
production method in the Jordanian economy
is labor intensive (Labor Intensive Technology).
The results of this study are consistent with the
results of many previous studies on the impact
of human capital accumulation on economic
growth, whether such studies are universal such
as Barro (1994), Hanushek (2013) and others,
or regional studies such as the study of Khatib
(2005), Sabki (2014), or local as the study of Al-tal
(1991) and the study of Zoubi and Altal (2003).
The results of the study indicate that Jordan can
be classified in terms of human development
during the study period at a moderate level
of human development, despite the steady
improvement in the value of the indicator.

However, Jordan's ranking in the overall human
development ladder has declined.

Based on the findings of this study, it
recommends that future studies be undertaken
at the sectoral or intersectoral level, as it
addressed human development and its impact
on economic growth without investigating the
impact of the sector to which the worker belongs
(industry, agriculture, services). The study also
addressed the reality of one country in the
Middle East, therefore Regional or inter-country
studies arerecommended, And that this study
should be the reason for more detailedfuture
studies, and that the studies should focus
on the nature of the relationship between
human development and its components
(education, health and income) and economic
growth in Jordan. The study also recommends
that further efforts be made to address the
qualitative aspects of health, education and
cognitive skills, to promote innovations and to
improve justice levels in income distribution,
in order to increase human productivity and
improve the value of the indicator.
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Annex (1): The real-time productivity of the Jordanian worker for the
years of study
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. Structural Real average Price index  # of labors
adjuz':lilg rﬁ@?ram pr?gng%ls) or (Mﬁl?o?\IDJD) (100(;'32'010) (tqggg?)nd year
0 794.7043 2055.9 253 258.7 1980
| 0 943.1022 2529.4 25.4 268.2 1981 |
0 1018.214 2851 27.2 280 1982
| 0 1049.058 3062.2 286 291.9 1983
0 1071.565 3252.2 29.7 3035 1984
| 0 1083414 3338 306 308.1 1985 |
0 1162.45 37954 306 3265 1986
| 0 1112.949 3807.4 335 342.1 1987 |
0 947.5312 3339.1 326 3524 1988
| 1 1110127 3858.8 409 347.6 1989 |
1 1221.364 4207.6 476 3445 1990
| 0 1228.349 44196 51.5 359.8 1991
0 1780.343 5289.4 53.5 297.1 1992
| 0 1807.203 5620.4 55.3 311 1993 |
0 1811.47 62224 57.2 3435 1994
| 0 1863.22 6902.3 53.6 370.45 1995 |
0 1662.46 6757.9 624 406.5 1996
| 0 1699.927 6971.4 643 410.1 1997 |
0 1781.145 7500.4 66.3 421.1 1998
| 0 1778.799 77022 66.7 433 1999 |
1 1234.645 7972.1 67.1 645.7 2000
| 1 1315.079 8381 683 6373 2001 |
0 1377.381 8866.2 69.5 643.7 2002
| 0 1320479 93107 712 705.1 2003
0 1322.398 10267.1 73.1 776.4 2004
| 0 1424.538 110943 757 778.8 2005
0 1664.549 12757.1 80.5 766.4 2006
| 0 1829.987 14036 843 767 2007
E 1 2020893 16201.5 96.1 801.7 2008
3 | 1 2116306 17690.2 95.4 835.9 2009
5, 0 2191.822 18762 100 856 2010
o | 0 2178.654 19616.6 104.2 900.4 2011 |
. 0 2146599 200106 1089 932.2 2012
= | 1 2151.249 20488.5 114.1 9524 2013 |
= 0 2159.404 21011 117.4 973 2014
= Base year =2010 Source by researcher based on data: World Bank, National Accounts Data in Jordan, for the
Q years 1980-2014. Central Bank of Jordan, Annual Statistical Data, (1980-2014). Department of Statistics, Jordan,
< Statistical Data (1980-2014). Jordanian Ministry of Labor, Annual Report (1980-2014).
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0]
Annex (2): Time developments of the Human Development Index in S
Jordan ~
([Y\7
Income index Heath index Education index = Human development =
) (HI) (El) index (HDI) year o~
0.66 0.71 0.44 0.592 1980
| 0.66 072 0.44 0.593 1981
0.67 0.72 045 0.604 1982
| 0.67 073 045 0.609 1983
067 074 0.46 0.61 1984
| 0.67 0.74 0.47 0.62 1985
0.67 075 047 0.626 1986
| 0.66 076 047 0.628 1987
0.65 0.76 0.48 0.629 1988
| 0.64 076 0.49 0.629 1989
0.63 077 05 0.63 1990
| 0.64 0.77 0.52 0.64 1991
0.64 077 0.55 0.65 1992
| 0.64 0.78 058 0.660 1993
0.64 0.78 0.61 0.67 1994
| 0.65 0.78 0.64 0.69 1995
0.65 0.79 0.65 0.695 1996
| 0.65 0.79 0.65 0.697 1997
0.65 0.79 0.66 0.700 1998
| 0.66 0.79 0.67 0.705 1999
0.66 0.8 0.67 0.710 2000
| 0.66 08 0.68 0715 2001
0.67 0.8 0.69 0.720 2002
| 0.68 08 0.69 0.725 2003
0.68 0.81 0.7 0.736 2004
| 0.69 0.81 0.71 0.737 2005
07 0.81 0.71 0.740 2006
| 0.71 0.81 0.71 0.743 2007
0.71 0.82 0.71 0.744 2008 il
| 072 0.82 0.71 0.750 2009 =
0.71 0.82 0.7 0.744 2010 =
| 0.71 0.82 07 0.744 2011 =
0.71 0.83 07 0.744 2012 9
| 0.71 0.83 07 0.745 2013 c
0.71 0.83 07 0.745 2014 §
)
Source by researcher based on data: =
United Nations Development Program (UNDP): Human Development Report 2014. :E,P,
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Annex (3): Average Jordanian share of Real Capital (RK/ L)
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Jor dpa‘\rlw?ar?\gsehare Real capital Real Gross.capital Gross ca‘pital
o sl Cxpial ‘ (RK) formation formation year
(RK/L) (D) (million JD) (RGCF) (GFC)

3540.862 9160.21 764.2 433 1980

‘ 3700.377 9924.41 1164.2 666.8 1981

3960.218 11088.61 1124.6 650.8 1982

‘ 4184.039 12213.21 1010.9 589.8 1983

4357.203 1322411 972.8 571.2 1984

‘ 4607.89 14196.91 702.8 414.9 1985

4563.464 14899.71 752.8 444 .4 1986

‘ 4575.419 15652.51 858.6 515.7 1987

4685.332 16511.11 8914 5325 1988

‘ 5006.476 17402.51 896.7 563.6 1989

5311.817 18299.21 1295.9 850.3 1990

‘ 5446.112 19595.11 1096.7 7385 1991

6964.594 20691.81 1770.9 1208.8 1992

‘ 7222.736 22462.71 2058.8 1422.8 1993

7138.722 24521.51 20723 1451.2 1994

‘ 7178.785 26593.81 2275.2 1554.1 1995

7101.847 28869.01 2063 1499.3 1996

‘ 7542.553 30932.01 1793.7 1321.8 1997

7771.482 32725.71 1636.5 1224 1998

‘ 7935.845 34362.21 1661.3 1246.3 1999

5578.986 36023.51 1782.3 13411 2000

‘ 5932.184 37805.81 1764.8 1340 2001

6147.368 39570.61 1781.7 1365.3 2002

‘ 5864.744 41352.31 1940.4 1506.5 2003

5576.083 43292.71 2811.6 2215.6 2004

‘ 5919.917 46104.31 3788.5 3047.9 2005

6510.022 49892.81 3615.7 3025.7 2006

‘ 6976.338 53508.51 4247.5 3671.1 2007

T 7204.192 57756.01 4843.4 4661.6 2008

g ‘ 7488.864 62599.41 4652.5 44479 2009

" 7856.532 67251.91 4787 4787 2010

=4 . 8000767 7203891 45544 4754.1 2011

i 8216.403 76593.31 5402.9 5930.7 2012

c ‘ 8609.43 81996.21 6678.4 5736.7 2013

Q 9016.743 87732.91 71224 5883.1 2014
g
3
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Annex (4): Stationary tests for the study variables: Augmented Dicky
Fuller Test (ADF)

t- tabulated = t- tabulated @ t- tabulated

2 (137) /2018

Variable Level Rank t-statistic at 1% at 5% at 10%
At level -1288612  -3.639407  -2.951125 = -2.614300
RAPL ; 1 intercept
At first I Pt 5317611 | 3646342 2954021 2615817
difference
At level 20978816  -3.639407 -2.951125 = -2.614300
RKL ~ 1 intercept
At first I IMETCEPL | 5512850  -3646342  -2954021  -2.615817
difference
At level 1868819  -3.639407 -2.951125 = -2.614300
HDI ~ i
At first I Intercept 3646342 -2954021  -2.615817
difference
Annex (5): Multicollinarity test Annex (8): The stability test
(Cusum test and Cusum
D(RKL) D(HDI) square test).
D(RKL) 1.000000 -0.075358 c rost
usum tes
D(HDI) -0.075358 1.000000 .

i
P
"

Annex (6): HetrOSkedaStiCity test 1 o

| ;;\/\/N
04
Heteroskedasticity Test: Glejser

F-statistic 0.526915 Prob. F(4.29) 0.7168 1 ——_

*R_ -10 e
bR 2.303629  Prob. Chi-Square(4) | 0.6801 T
squared S s
S |ed 92 94 96 98 00 02 04 06 08 10 12 14
expl;ane Ycg 2197967 Prob. Chi-Square(4) 06994 [ cuson % sgmeare]
Cusum square test
Annex (7): Serial correlation LM test
1.0
Breusch-Godfrey Serial Correlation LM Test: 08
F-statistic  0.077509 Prob. F(2,27) 0.9256
Obs™R- 1194094  Prob. Chi-Square(?) 09075  °*
squared 00
-0.2

92 94 9 98 00 02 04 06 08 10 12 14

—— CUSUM of Squares --—-- 5% Significance
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strategiyalarinin rolu” mévzusunda dissertasiya isi Gizarinda islayir.

Nigar Haciyeva

nigar.haji@mail.ru

ADA Universitetinin magistridir. BMT-da islayir.

Osas tadqigat sahalari: makroigtisadiyyat, diinya igtisadiyyati ve beynalxalgq minasibatlor

Miisliim ibrahimov

muslim.ibrahimov@unec.edu.az

igtisad elmlari doktoru, professordur.

Azarbaycan Dévlat igtisad Universitetinin igtisadiyyat (rus dilinds) kafedrasinin midiridir.
Osas tadgiqat sahaleri: milli ve dinya iqtisadiyyatinin dialektikasi, aqrossnaye
kompleksinin problemlarinin dyranilmasi, igtisadi minasibatlor sahasinds stokastik
igtisadi-riyazi modellarin tatbigi masalalari

israfil isgandarov

Lisgandarov@yahoo.com

UNEC-in Beynalxalq igtisadiyyat (ingilisdilli) kafedrasinin masallimidir.
Elmi tedgiqat sahalari: sahs igtisadiyyati, bank, maliyys

Hafiz Quliyev

Hafiz.Quliyev@taxes.gov.az

Doktorantdir. Azarbaycan Dévlat igtisad Universitetinds “Daxili fiskal siyasat ve dévlat
maliyyasi” ixtisasi Uzra tahsil alir. Azarbaycan Respublikasi Vergilar Nazirliyinin Vergi
auditi departamentinin bas dovlat vergi mufattisidir.

Osas tadgigat sahaleri: makroiqtisadi gostaricilarin ekonometrik modellasdirilmasi
va prognozlasdiriimasi, bidca galirlerinin  saxalendiriimasi  va fiskal risklarin
giymatlandirilmasi

140



Azarbay/c&_zmn
Vergi
Jurnali

2 (137) /2018

Ulvi Riistamov

ulvirustemov@gmail.com

Baki Mihandislik Universitetinin magistr talabasidir. Audatex sirkatinds islayir.
Osas tadgigat sahalari: makroigtisadiyyat ve maliyya siyasati

Nizami Siileymanov

nizamisuleymanov@mail.ru

Tarix elmlari doktoru, professordur. Azarbaycan Dévlat igtisad Universitetinin Humanitar
fonlar kafedrasinin professorudur.

Osas tadqigat sahalari: Azarbaycanin iqtisadi tarixi, Sefavilar dovlatinin igtisadi hayati,
daxili v xarici ticarati, maliyya ve vergi siyasati
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MUSLLIFLOR UCUN QEYDLOR

Nasr prinsiplori

"Azarbaycanin vergi jurnali"nda (AVJ), iqtisadiyyatin xususila da vergitutmanin
nazari va praktiki problemlarina dair orijinal elmi yazilar darc edilir.

AVJ-da igtisadiyyatin va vergi siyasatinin muasir problemlarinin elmi yanasma
asasinda sarh edildiyi va bu istigamatda hall yollarinin taklif edildiyi yazilarin
darcina Ustuinlik verilir.

AVJ-ya gondarilan yazilarin muvafiq sahads moévcud boslugu dolduracaq orijinal
asar olmasi va ya avvaller nasr edilmis tadqgigatlar giymatlondirarak hamin
sahads yeni va diqgatalayiq fikirlar ortaya qoymasi talab olunur.

AVJ-ya gondarilacak maqalalarin avvallar basqa bir yerda nasr edilmamasi va ya
nasr olunmaqg magsadila gabul edilmamasi zaruridir. Dvvallar har hansi bir elmi
tadbirda taqdim edilmis maruzalar, bu hal yazida aciq bildirilmak sartila AVJ-ys
gondarils bilar.

AVJ-da yalniz resenziyalasdirma prosesindan kegarak nasr Gglin tovsiya edilan
yazilar darc olunur.

AVJ har riibds bir dafs olmagla, ilde dord dafe nasr edilir. Jurnalin nisxalari
kitabxanalara, beynalxalq indeks taskilatlarina, abunagilare ve maqgala mislliflarine
cap olunduqdan sonraki bir ay arzinda gondarilir.

Resenziyalasdirma

AVJ-ya gondarilan yazilar avvalca redaksiya tarafindan jurnalin nasr prinsiplari
baximindan giymatlandirilir. Nasr prinsiplarina uygun olmayan yazilar diizaldilmak
Ggtin muallife gondarils va ya resenziyalasdiriimadan imtina edils bilsr.

Resenziyalasdirmai¢lin gabul edilanyazilarin resenziya prosesinda elmiobyektivlik
va elmi keyfiyyat kriteriyalarina xtsusi diqqat yetirilir. Resenziyalasdirma Gcln
gabul edilan yazilar mivafiq sahayas aid iki resenzenta gondarilir. Resenzentlarin
adlar maxfi saxlanilir va yazilara verilan raylar bes il arzinds redaksiyada qorunur.
Resenzentlardan birinin rayi misbat, digari manfi oldugu taqdirds yazi lglinci
resenzents gondarila bilar va ya redaksiya verilan raylari giymatlandirdikdan sonra
yekun garar gabul eda bilar. MUslliflarin resenzentlarin va Redaksiyanin tangid,
irad ve takliflarini nazara almalar zaruridir. MUalliflor razilasmadigr magamlarla
bagh asaslandinlmis sakilds etiraz etmak hiququnu saxlayirlar. Nasra gabul
edilmayan yazilar mialliflarine gaytariimur.

AVJ-do nasr Ugln goabul edilon yazilarin musllif hiquglar AVJ-ys aiddir.

143

2 (137) /2018

“©
=
-
=)

=

o
o

>
<
=
©
O
>
©

O
—
D
N

<C




2 (137) /2018

‘®©
-
-
5

=

ko)
O

>
c
c
©
O
>
©

O
—
®
N

<C

Azarézy/ca_zmn
Vergi
Jurnah

Nosr edilon magalslerdaki fikirlore gore masuliyyat mualliflare maxsusdur.
AVJ-da nasr edilan yazi va sakillara manba gostarilarak istinad verila bilar.

Yazi dili

AVJ-da Azarbaycan, tirk, rus va ingilis dillarinda yazilar darc edilir.

Yazilarin tartib qaydalan

AVJ-ya gondarilon yazilarin tertibinde asadidaki qaydalara riayat edilmasi
zaruridir:

1. Yazinin strukturu: Yazilar ardicil olarag “JEL Codes”, "Yazinin bashg!”,
“Musllif(lar)in ad(lar)i ve soyad(lar)i”, “Xilasa”, “Agar sozlar”, “Giris", “9sas matn”,
"Natica” va "“Manbalar” hissalarindan ibarat olmagla 80,000 simvoldan va ya 30
"MS Word" sahifesindan ¢cox olmamalidir.

2. JEL Codes: Kodlar tictin Amerika igtisad Assosiasiyasinin bu internet sahifasina
muraciat edilmalidir: https://www.aeaweb.org/econlit/jelCodes.php?view=jel

3. Yazinin bashgi: Yazinin mazmunu ils uygunlug taskil etmsali, mazmunu
an yaxsl sokilde ifade edan baslig olmali v galin harflerle yazilmalidir. Bashq
10-12 sdzdan ¢ox ola bilmaz.

4. Muallif ad(lar)i: Musllif(lar)in ad(lar)i ve soyad(lar)i qalin sriftle yazilmalidir.

5. Xilasa: 100 s6zdan az, 200 s6zdan cox olmamalidir. Xilasads tedgigatin
maqsadi, metodikasi, baslica naticalari, mehdudiyyatlari, orijinalligi, elmi yeniliyi va
praktiki shamiyyati gisa sakilda aks etdirilmalidir. Azarbaycan, tiirk va rus dillarinda
yazilan yazilarin hamin dillarla yanasi, ingilis dilinda yazilan yazilarin isa ingilis dili
ilo yanasi, Azarbaycan dilinds da xUlasasi olmalidir.

6. Acar sozlar: Magalanin mazmununa uygun olmali vo onu shats etmalidir.
5-dan az, 8-dan ¢ox ola bilmaz.

7. Giris: Mazmunu musllif tarafindan miayyan edilir.

8. 9sas matn: A4 formatinda (29.7x21 sm), “MS Word" programinda, “Times New
Roman” — 12 srift va 1,5 satirle yazilmaldir. Sehife kanarlarindan 2 sm masafe
buraxilmali va sahifalar ndmralanmalidir. Matnda yarimbasliglar oldugu taqdirda
yeni satirdan, ilk harfi bdyik olmaqgla galin harflarla verilmalidir.

9. Netica: Tadqgigatin asas elmi naticalari qisa va Umumilasdirilmis sakilda
verilmalidir.

10. Manbealar: Yazinin sonunda misalliflarin soyadina goéra slifba sirasi ila tartib
edilmalidir. Mualliflar soyadi avval gdstarilmakla geyd edilmalidir.
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Niimuna: Messere Ken, De Kam Flip (2003). Tax Policy: Theory and Practice in
OECD Countries. Oxford University Press.

Manbanin G¢dan ¢ox musallifi varsa, birinci musallifin soyadi va adi yazilmali, sonra
“va b." va ya "digarleri” ifadasi isladilmalidir.

Nimuna: Duff David va b. (2018). Canadian Income Tax Law. LexisNexis Canada,
6th Edition.

Kitab ve jurnal adlar kursivle yazilmal, maqals, kitab bdlmasi kimi manbalar
dirnagicinda gdstarilmalidir. Jurnal, ensiklopediya, kitab bélmasi kimi manbalards
manbanin yerlasdiyi sahifs araligi mitlaq qeyd edilmalidir.

Niimuna: Lyukova Lyudmila (2018). "A return to progressive personal income tax
in the Russian Federation: some estimations”. Journal of Tax Reform Vol.4, No.
2, pp. 174-187.

Kitabi tarcima edan, tartib edan, nasre hazirlayan ve ya ona redaktorlug edan
varsa, onun adi da musllif va asarin adindan sonra yaziimalidir.

Niimuna: Kazuko Goto (2017). “Defining Creative Industries”. Tax Incentives for
the Creative Industries. Editors: Sigrid Hemels, Kazuko Goto. Springer, pp. 11-20.

Manbalarda eyni muallifin birden cox eyni tarixli aseri (a, b) formasinda qgeyd
edilmalidir.

Nimuna: Mankiw Gregory (2017a). Principles of Economics. Eighth Edition.
Cengage Learning, Inc.

Mankiw Gregory (2017b). Principles of Microeconomics. Eighth Edition. Cengage
Learning, Inc.

Mankiw Gregory (2017c). Principles of Macroeconomics. Eighth Edition. Cengage
Learning, Inc.

Ensiklopediya bdlmalarinda (agar varsa) misallifin soyadi ve adindan sonra sira ila
bdlmanin yazilma tarixi, dirnaq icinda bolmanin basligi, ensiklopediyanin tam adi,
cild ndémrasi, nasr yeri, nasriyyati va sahifa araligi géstarilmalidir.

Dissertasiyalarda ardicil olaraq dissertasiya musallifinin soyadi va adindan sonra
yazildigi tarix, kursivle dissertasiyanin adl, tipi, hazirlandigi universitetin yerlasdiyi
sahar va universitetin adi qeyd edilmalidir.

Olyazma asarlards ardicil olarag musllifin ve asarin adi, kitabxana, kolleksiya,
katalog ndmrasi, yarpagi gostarilmalidir.

Ancagq internetdas yerlasdirilon magalalards ardicil olarag musllifin soyadi ve adi,
magalanin adi, internet Gnvani (daxilolma tarixi gdstarilmakla) geyd edilmalidir.
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Nimuna: Azarbaycan Respublikasi Vergilor Nazirliyi. Dovlst blidcasina vergi
vo sair daxilolmalar hagginda msalumat. http://www.taxes.gov.az/modul.
php?name=statistika (daxilolma tarixi: 03.10.2018)

11. Cadval va sakillar: Cadvallorin va sakillarin ndémrasi ve bashgr olmalidir.
Cadvaller va sakillar matn daxilinds onlardan ilk dsfs bahs edilan hissadan
sonra yerlasdirilmalidir. Cadval va sakillar yazinin G¢da birini (an ¢ox 10 sahifa)
asmamalidir.

12. Sitat va istinadlar: Birbasa sitatlar dirnaq icinda verilmalidir. Matn daxilinda
istinadlar motarizads asagidaki kimi verilmalidir:

Nimuna: (Mankiw 2017a:30)

Birdan ¢ox mdisllifi olan asarlore istinad edilarken matn daxilinda yalniz ilk
musllifin soyadi va “va b." yazilmalidir.

Niimuna: (Duff ve b. 2018:50)

Matn daxilinda istinad edilan musllifin soyadi verilirss, manbanin yalniz nasr
tarixi va ehtiyac varsa, sahifasi yazilmalidir.

Nimuna: Mankiw (2017a:30) qeyd edir ki ...
ikinci manbaya edilan istinadlarda orjinal manba da géstarilmalidir.
Nimuna: Mankiw (2017c, Fisher 1990-dan)

Muslliflarle saxsi goruslars istinad olundugu taqdirdes matn daxilinds istinad
edilan musllifin soyadi va goris tarixi gostarilmali, yazinin “Manbalar” hissasinda
geyd edilmalidir.

internet adreslarina istinad verildikda iss miitlaq sahifays daxilolma tarixi verilmali
va bu sahifalar “manbalar” hissasinds da geyd edilmalidir.

Matnds istinad edilmayan manbalarin “manbalar” hissasinda gostarilmasi
yolverilmazdir.

Yazilarin redaksiyaya géndarilmasi

Yazilar redaksiyaya yalniz info@vergijurnali.az elektron pogtu vasitasils gondarilir.
Yazilarla birlikds “musallif anketi"nin do doldurularagq gondarilmasi zaruridir.
“Muallif anketi” www.vergijurnali.az sahifasindan alda oluna biler. Butdvlikda
muslliflarle redaksiyanin slagalari yalniz AVJ-nin rasmi sayti lzarindan hayata
kegirilir.
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NOTES FOR CONTRIBUTORS

Principles of publication

The Tax Journal of Azerbaijan publishes original scientific articles on theoretical
and practical problems of economy and in particular taxation.

The “Tax Journal of Azerbaijan” gives preference to publication of the articles
explaining the contemporary problems of economy and taxation on the basis of
scientific approach and offering solutions in this direction.

It is necessary that the manuscripts submitted to the “Tax Journal of Azerbaijan”
be an original work that will fill up the existing gap in the relevant field, or,
evaluating the previously published studies, put forward the new and remarkable
ideas in this field.

The manuscripts submitted to the “Tax Journal of Azerbaijan” should not be
previously published or accepted for publication in other sources. The reports
previously presented at any scientific event may be sent to the “Tax Journal of
Azerbaijan”, with the condition of prior indication of this fact in the publication.

Only articles recommended for publication are published in the Tax Journal of
Azerbaijan through the peer review process.

The “Tax Journal of Azerbaijan” is published quarterly totally four times a year. The
copies of the journal are sent to the libraries, international index organizations,
subscribers and authors of articles within a month after publication.

Peer review

The manuscripts submitted to the “Tax Journal of Azerbaijan” are first evaluated
by the Editorial Board in terms of the principles of publication of the journal. The
manuscripts that do not comply with the principles of publication may be sent
back to the author for editing, or may be refused in their peer review.

In the process of peer reviewing the manuscripts special attention is paid to the
criteria of scientific objectivity and scientific quality. The manuscripts accepted
for peer review are sent to two reviewers in the relevant field. The names of the
reviewers are kept in secret and the conclusions of the articles are kept in the
Editorial Office for five years. If the conclusion of one reviewer is positive and the
other negative, the manuscript may be sent to a third reviewer or the Editorial
Board may make a final decision after evaluating the submitted conclusions. The
authors should take into account the criticism, comments and suggestions of
the reviewers and editors. The authors reserve the right to reasonably raise an
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objection regarding the points with which they disagree. The manuscripts not
accepted for publication will not be returned to their authors.

The copyrights of the manuscripts accepted for publication in the “Tax Journal
of Azerbaijan” belong to the “Tax Journal of Azerbaijan”. The reference to the
articles and figures published in the “Tax Journal of Azerbaijan” can be given with
indication of the source.

Language of the articles

The articles in the “Tax Journal of Azerbaijan” are published in Azerbaijani,
Turkish, Russian and English.

Rules for the articles

When compiling articles to be submitted to the “Tax Journal of Azerbaijan”, the
following rules should be observed:

1. Structure of the article: The articles should consist of the following parts: “JEL
Codes”, "Article title”, "Name(s) and surname(s) of the author(s)”, “Summary”,

“Keywords”, “Introduction”, “Main text”, “Conclusion” and “Sources”, and should
not exceed 80,000 characters or 30 pages of “MS Word “.

2. JEL Codes: For the codes, refer to the American Economic Association web
page: https://www.aeaweb.org/econlit/jelCodes.php?view=jel.

3. Title of the article: It should be in line with the content of the article, should
be the title that best describes the content, and should be put in bold type. The
title can not exceed 10-12 words.

4. Name(s) of the author(s): The name(s) and surname(s) of the author(s) should
be indicated in bold.

5. Summary: The summary should briefly reflect the purpose, methodology,
main conclusions, limitations, originality and scientific novelty and practical
significance of the research. The articles in Azerbaijani, Turkish and Russian
should have a summary in English along with these languages, and the articles in
English should also contain a summary in Azerbaijani along with English.

6. Keywords: They shall comply with the content of the article and cover it and
may not be less than 5, and more than 8 words.

7. Introduction: The content of the introduction is determined by the author.

8. Main text: It should be written in A4 format (29.7x21 cm), in the “MS Word"
program, in font “Times New Roman” of the 12th size and with 1.5 interline
spacing. The distance from the edges of the sheet should be 2 cm and the pages
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should be numbered. In the case of presence of subtitles in the text, they should
be given from a new line, with a capital first letter, and in bold.

9. Conclusion: The main scientific conclusions of the research should be briefly
summarized.

10. Sources: It should be compiled at the end of the article in alphabetical order
according to the surnames of the authors. The authors should be noted first
indicating the surnames of the authors.

Example: Messere Ken, De Kam Flip (2003). Tax Policy: Theory and Practice in
OECD Countries. Oxford University Press.

If the article has more than three authors, the name and surname of the first
author should be written, and then the expression “et al.” or “others” should be
used.

Example: Duff David et al. (2018). Canadian Income Tax Law. LexisNexis Canada,
6th Edition.

The names of books and journals should be written in italics, the sources, such
as an article and the section of book are indicated in quotes. In the sources, such
as a journal, encyclopedia, a section of book the interval of pages in which the
source is present must be marked.

Example: Lyukova Lyudmila (2018). "A return to progressive personal income tax
in the Russian Federation: some estimations”. Journal of Tax Reform Vol.4, No.
2, pp. 174-187.

If there is a person translating, composing, preparing for publication or editing a
book, his name should also be written after the name of the author and the title
of the work.

Example: Kazuko Goto (2017). "Defining Creative Industries”. Tax Incentives for
the Creative Industries. Editors: Sigrid Hemels, Kazuko Goto. Springer, pp. 11-20.

In the sources, the work of the same author from the same date should be
indicated in the form (a, b).

Example: Mankiw Gregory (2017a). Principles of Economics. Eighth Edition.
Cengage Learning, Inc.

Mankiw Gregory (2017b). Principles of Microeconomics. Eighth Edition. Cengage
Learning, Inc.

Mankiw Gregory (2017c). Principles of Macroeconomics. Eighth Edition. Cengage
Learning, Inc.
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In the encyclopedic sections, after the name and surname of the author of the
section, if any, it is sequentially indicated the date of writing the section, in quotes
the title of the section, full name of the encyclopedia, volume number, place of
publication, publisher and page spacing.

In the theses after the surname and name of the author of the thesis work it
should be sequentially indicated the date of writing the thesis, the title of the
thesis, the type of the thesis in italics, the city in which the university is located, in
which the thesis work has been prepared and the university name.

In manuscripts, the name of the author, the title of the work, the library, the
collection, the catalog number, and the sheet should be indicated successively.

In the articles placed only on the Internet, the author’s last name and name, the
name of the article, the Internet address (with the date of visit) should be marked.

Example: Azarbaycan Respublikasi Vergilar Nazirliyi. Dévlat bldcasina vergi
va sair daxilolmalar hagqinda malumat. http://www.taxes.gov.az/modul.
php?name=statistika (Date of visit: 03.10.2018)

11. Tables and figures: The tables and figures should have a number and heading.
The table and figures in the text should be located after the part in which they
are referred to. The tables and figures should not exceed one third (maximum 10
pages) of the article.

12. Quotes and references: Direct quotes should be given in the quotation marks.
The text of the reference should be given in brackets in the following order:

Example: (Mankiw 2017a:30)

When referring to the works with more than one author, the last name of the first
author and “et al.” should be written.

Example: (Duff et al. 2018:50)

If the text includes the name of the author which is referred to, only the date of
publication and, if necessary, the page of source should be written.

Example: Mankiw (2017a:30) states, that ...

In the references to the second source, the original source should be be indicated
as well.

Example: Mankiw (2017c, Fisher from 1990)

In the case of a reference to personal meetings with the authors, the text should
contain the surname of the author, which is referred to, and the date of the
meeting, and this should be noted in the part of “sources” of the article.
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When giving reference to Internet addresses, the date of the visit to the page
must be indicated and these pages should also be noted in the part of “sources”.

In the part of “sources” it is not allowed to indicate the sources which are not
referred to in the text.

Sending articles to the Editorial office
The articles should be sent to the

Editors Office only via e-mail info@vergijurnali.az. Together with the articles
it is necessary to fill out and send the "author’s questionnaire” The author's
questionnaire can find the addresses www.vergijurnali.az. In general, the contacts
of the Editorial Board with the authors are carried out through the official website
of the “Tax Journal of Azerbaijan”.
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NMPABUNIA ANA ABTOPOB

MpuHUMNbI Ny6ankaummn

B "Hanorosom >xypHane Asepbalig>aHa" nybankyroTcs OpurMHabHble HayuYHble
CTaTbW, NOCBALLEHHbIE TEOPETUYECKMM U MPaKTUYecknM npobaemam 3KOHOMUKH,
W, B HaCTHOCTM, HaNoroobaoxeHus.

B  "HanoroBom >ypHane AsepbarigxaHa" npeanovTeHWe  OTAAEeTCA
nybavKaumMm craTel, pas3bsCHAKOLWMX COBPEMEHHble MpPo6/eMbl 3KOHOMUKM
M Hanoroob/OXeHWA Ha OCHOBE Hay4yHOro MoAxoja W npejjaararolimx nyTu
pelleHns B JaHHOM HanpasBieHUW.

Pykonucn, npeactaBneHHble B "Hanorobil  >xypHan AsepbangxaHa',
LOKHBI MpeacTaBAsaTb COOON OpUrMHaNbHble TPYAbl, KOTOPble 3anoHANT
CylecTBytOLLMe Npobesibl B COOTBETCTBYHOLLLEN 061aCTU, UAU BbIABUrAtOT HOBbIE
1 NpuMeYaTesibHble UAeW B JaHHON 061acTh, yumnTbiBas paHee onybanKoBaHHble
nccneaoBaHums.

Pykonucw, npegctaBneHHble B “"Hanorosbil >ypHan AsepbaigxaHa"”, He
[OJKHBI ObITb paHee OMny6/MKOBaHbl UAN MPUHATBLI ANA NyOAMKaLUK B APYTUX
nsganuax. Joknaabl, paHee npeAcTaBaeHHble B KAKOM-AM60 Hay4YHOM U3AaHWK,
MoryT 6bITb NpeacTaBaeHbl B "Hanorosbiv xypHan AsepbaigykaHa”, ¢ ychoBmem
npesBapuTeNbHOrO yKa3aHWa JaHHOro obcToATeNbCTBa B NybanKaLmn.

B "HanoroBom >ypHane AsepbangxaHa" ny6anKkytoTCs TONbKO CTaTby,
npoLuesLune NpoLecc peLeH3MpoBaHna 1 peKkoMeHAOBaHHbIe Ans nybavkaumm.

"Hanorosbin >ypHan AsepbarigxxaHa" nybankyeTcs exekBapTajbHO, uYeTbipe
pasa B rof. Ik3eMnaspbl XXypHana oTnpaBaatoTca B GnbAnoTekm, MexxayHapoaHble
opraHu3aunn nHAeKca, NOANMCYMKaM M aBTopaM CTaTbell B TeuyeHue Mecsaua
nocne nybankaumm.

PeueH3upoBaHune

Pykonucu, npeacraBneHHble B "Hanorosbi >XxypHan AsepbarigxkaHa”, B nepsyto
ouepesb OLEeHMBaOTCA Pesakumelt ¢ TOUKM 3peHus MPUHLMMNOB Ny6vkaummn
>KypHana. Pykonucu, He COOTBETCTBYOLLME NPUHLMMNAM NMybanKaLmm, MoryT HbiTb
HanpaBJieHbl 06paTHO aBTOPY ANs PeAaKTMPOBaHMSA, UAN MOXET BbiTb OTKa3aHO
B WX peLeH3MpoBaHn.

B npouecce peLeH3uM pyKOnUCer, MPUHATbIX A8 peLeH3upoBaHus, ocoboe
BHUMaHWe yAenseTcs KpUTepmsam Hay4yHOM 06 beKTUBHOCTU M HayUYHOrO KauecTBa.
Pykonucu, npuHsATble AN peLeH3NPOBaHMWS, HanpaBAsoTCA ABYM PeLleH3eHTaM,
OTHOCALLUMMCS K COOTBETCTBYHOLLEN 06aacTh. VIMeHa peLleH3eHTOB COXpaHArTCA
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B CEKPETe W 3aK/IFOYEHUS K CTaTbsM XPaHATCs B Pejakumun B TeUEHWE MATW NeT.
B cnyuae, eciv 3akiroueHve OAHOTO M3 PELLEH3EHTOB ByAET MOJOXUTENbHbIM,
a Apyroro ovpuvuaTesibHbIM, PYKOMWCb MOXET ObiTb HanpaB/ieHa TPeTbemy
peLeH3eHTYy nan Pefakums MOXET CaMOCTOATE/IbHO MPUHATb OKOHYaTesbHOe
pelleHre nocie OLEeHKU MpeAcTaBAEHHbIX 3aKAtOUYeHW. ABTOpPbI AOJKHbI
YyUmnTbIBaTh KPUTWUKY, 3aMeyaHns U MpeanodXeHus peLeH3eHToB u Pegakumuw.
ABTOpbI OCTaB/IAOT 3a cO60M NPaBO 06OCHOBAHHO BbIABUHYTbH BO3paXKeHue B
OTHOLLUEHNW MOMEHTOB, C KOTOPLIMW OHW He COracHbl. Pykonucw, He npuHATbIe
ana nybavkauum, He BO3BpaLLAtOTCA MX aBTOpPaM.

ABTOpCKME NpaBa PyKOMUCeR, NPUHATBIX A8 Nybankaumm B "HanoroBom xxypHane
AzepbarigxaHa”, npuHagnexat "Hanorosomy xypHany AzepbarigxaHa". Ccblaku
Ha CTaTbu 1 pUCyHKM, onybankoBaHHbIe B "HanoroBom xypHane AsepbarigaHa’,
HeobXx0AMMO faBaTb C yKazaHWEM NCTOYHMKA.

A3bIK cTaTben

Cratbm B "HanoroBom >kypHane AsepbangxaHa" nybaukyroTcs  Ha
azepbaliZ>kaHCKOM, TYPeLKOM, PYCCKOM W aHIIMACKOM fA3blKax.

MpaBuna opopmneHus cratei

MNpu opOopMAEHUM PYKOMUCEN, NpPeAcTaBiAeHHbIX B "HanoroBbii >KypHan
AzepbangyaHa", HeobxoANMO CObAtOLEeHNE CeAyHOLLMX NPaBU:

1. CtpykTypa ctatbu: CTaTby JOMKHbI MOCAEA0BaTENbHO COCTOATh U3 CeAYHOLLMNX
yacrteir:"JELCodes", "3aronoBok ctatbi", "ViMs (MMeHa) n damuans(n) asTopa(os)",
"Pe3stome", "KntoueBble cnioBa", "BeeaeHune", "OcHoBHOM TekcT", "3akaroueHne" n
"Wictounmnkn®, n He npesbiwatb 80000 cumeonos nan 30 ctpaHmy, “MS Word”.

2. JEL Codes: [lns kopoB cnegyeT o6paTuTbCs K Beb-cTpaHMue AMepuKaHCKOn
3KOHOMMYeckol accoumaumm: https://www.aeaweb.org/econlit/jelCodes.php?
view=jel

3. 3aronoBoOK cTaTbM: AO/KEH COOTBETCTBOBATb COAEPXKAaHUIO CTaTbi U ObITb
3aro/loBKOM, HauayyllMm 0b6pa3oM wm3naralolmm cogepxkaHve. Boblgenserca
SKUPHbBIM LIPUGTOM. 3aronoBok He MoxeT npesbiwaTb 10-12 cnos.

4. ma (MmeHa) aBTOpa(oB): UMA (MMeHa) n damuana(n) aBTopa(oB) AOMKHbI
6bITb YKa3aHbl XXUPHbIM LLPNHTOM.

5. Pestome: He moxeT 6biTb MeHee 100 cnoB 1 He 6onee 200 cnoBs. B pestome
LOKHbBI  KpPaTKO OTO6pa)KaTbCﬂ uenb, MeToauKa, Tr/1aBHble pe3ynbTaThl,
orpaHnyeHuna, OopurnHaJibHOCTb M Hay4yHaAa HOBW3HA, a TakK>XXe MNpakTtnyeckoe
3HayeHve nccnefoBaHuA. B ctatbax Ha azepbalig>kaHCKOM, TYPeLKOM ¥ pyCCKOM
A3blKaX, Hapaay C 3STUMK A3bIKaMK, LOJIXKHO ObITb pe3romMe Ha AHTINNCKOM A3blKe,
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a B CTaTbsX Ha aHMUACKOM A3bIKe, HAPSAAY C aHINACKM A3bIKOM, Pe3toMe 1 Ha
azepbaligKaHCKOM fA3bIKe.

6. Kntouesble cnoBa: [10/1kKHbl COOTBETCTBOBATb COAEP>KaHMIO CTaTby, OXBaTbIBaTh
ee 1 He MoryT 6bITb MeHee 5 1 6onee 8.

7. BeepgeHune: Cogep>kaHne onpesensercs aBTOPOM.

8. OcHoBHOl TekcT: [losxkeH 6biTb HanucaH B dopmate A4 (29.7x21 cm), B
nporpamme “MS Word", wpudtom “Times New Roman” 12-ro pasmepa u
MeXCTPOUHbIM MHTepBasoM 1,5. OTcTyn OT KpaeB AncTa AOMKeH ObiTb 2 CM
M CTPaHWLbl AOMKHbI OblTb MPOHYMepoBaHbl. B cayvae Hannuma B TekcTe
MoA3arosI0BKOB, X cneAyeT 0603HauUNTbL C HOBOW CTPOKM, C 3ar1aBHOM MepBoOW
BYKBOW M XXMPHbIM WPUGTOM.

9. 3akntoueHne: OCHOBHble Hay4yHble 3aK/JHOUYEHWS WCCAEeAOBaHWS JOMKHBbI
NPVBOANTLCA KOPOTKO M B 0606LLLeHHON popMme.

10. UctouHuku: CNnMcoK NCTOYHUKOB A0JIXKEH ObiTb MOMELLEH B KOHLIE CTaTbW
N cocTaBieH B andaBUTHOM MOpsAAKe COracHO Gamumanam aBTopoB. Pamumamnm
aBTOPOB A0JIXKHbI ObITb YKa3aHbl B Hauase.

Ob6paseu; Messere Ken, De Kam Flip (2003). Tax Policy: Theory and Practice in
OECD Countries. Oxford University Press.

B cnyyae ecnm y uctouHuka 6osee Tpex aBTOPOB, TOrAa yKkasbiBaetca Gpamuamns u
MM NepBOro aBToPa, a Jajee NpUMeHaeTcs BbipaxkeHue "v ap." nan "apyrue".

O6pasey: Duff David n gp. (2018). Canadian Income Tax Law. LexisNexis Canada,
6th Edition.

Ha3BaHus KHUT © KYPHaNOoB AOJIXKHbI ObITb HanMcaHbl KYypPCMBOM, UCTOYHUKWN,
TakKue Kak CTaTba, pa3jesl KHUTMN, yKa3aHbl B KaBblUKaXx. B ncro4Hmkax, Takmx Kak
KypHan, sHUuuknoneauna, pasgen KHuUru, obs3aTenbHO AOJDKEH ObITb OTMeuYeH
MHTEpBaa CTpaHWL, B KOTOPOM MPUCYTCTBYET UCTOYHUK.

O6bpasey: Lyukova Lyudmila (2018). “A return to progressive personal income tax
in the Russian Federation: some estimations”. Journal of Tax Reform Vol.4, No.
2, pp. 174-187.

Mpy HaaMuMM AnLa, NepeBOoAALLEro, COCTaBAAOLLErO, MOArOTaBAMBAOLErO K
Ny6aMKaLmMmn NAN PesaKTUPYHOLLETO KHUTY, M0 UMS TOXKE AOKHO 6bITb HANMCaHO
noc/ie MMEHN aBTOPa U Ha3BaHWUs MPOU3BEAEHMS.

O6pasey: Kazuko Goto (2017). "Defining Creative Industries”. Tax Incentives for
the Creative Industries. Editors: Sigrid Hemels, Kazuko Goto. Springer, pp. 11-20.

I'Ipom3Be,quV|ﬂ OAHOTO M TOTO >Xe aBTOpa OTHOCALWMECA K OAHOVI N TOM Xe Aate
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B MCTOYHMKaX AOJKHO ObITb yKasaHbl B dopme (a, b).

O6paszey: Mankiw Gregory (2017a). Principles of Economics. Eighth Edition.
Cengage Learning, Inc.

Mankiw Gregory (2017b). Principles of Microeconomics. Eighth Edition. Cengage
Learning, Inc.

Mankiw Gregory (2017c). Principles of Macroeconomics. Eighth Edition. Cengage
Learning, Inc.

B sHuMKnonegmnueckmnx pasaenax, nocne c|>aM|/uww| n MMeHN aBTOpa pasjena,
ecin nMeeTcd, nociefoBatesibHO YKa3blBa€TCA JaTa HanucaHWA pasjena, B
KaBbl4KaX 3aroJioBOK pasjesia, NosiHOe Ha3BaHWe 3HUMKAoneanmn, HOMeEpP ToOMa,
MeCTO U3daHnA, N34aTeIbCTBO U MHTEPBaa CTPaHWULL.

B anccepraumax nociegoBatenbHo nocae paMuanm nMMeHn aBTopa avccepTaLum
[OJDKHBI BbITb OTMEUeHbl AaTa HanucaHua guccepTaumy, KypcvBOM HasBaHue
anccepTaumu, TMN AMCCepPTaLm, TOPOA, B KOTOPOM PacroioXeH YHUBEPCUTET, B
KOTOPOM MOZATrOTOB/IEHA ANCCEPTALMA U Ha3BaHWe YHMBepCUTeTa.

B PYKOMUCHBIX NMpon3BeAeHNAX NOCNef0BaTe/IbHO AOJ/KHbI ObITb yKa3aHbl nMA
aBTOpPa, Ha3BaHMe NpounsBefeHuA, 6I/I6J'II/IOT€Ka, KonAnekumna, HOMep KaTtasora,
JINCT.

B cTaThAX, NOMELLEeHHbIX TONbKO B NHTEPHETE, AO/IKHbI ObITb OTMEUYEHbI q)aMI/I.I'IVIﬂ
N UMA aBTOpPa, Ha3BaHWe CTaTbW, MHTEPHET ajpec (c yKasaHnem Aatbl noceweH nsa).

Obpasey: Azarbaycan Respublikasi Vergilar Nazirliyi. Doévlst bidcasina vergi
vo sair daxilolmalar haqqinda malumat. http://www.taxes.gov.az/modul.
php?name=statistika (Daxilolma tarixi: 03.10.2018)

11. Tabanubl M pUcyHKN: TabaunLbl M PUCYHKM AOMXKHbBI UMETb HOMEP Y 3ar0I0BOK.
B TekcTe TabauLbl N PUCYHKM AOJKHbI BbITb PacroOXEHbI, MOCAE TOW YacTy, B
KOTOPOU FOBOPUTCH O HUX. Tabaunupbl U PUCYHKN He JOXKHbI NPeBbIWaTh OAHY
TpeTb (Makcnumym 10 cTpaHumL) cTaTby.

12. Ll,I/ITaTbI N CCbINIKN: npﬂMbIe LUMTaTbl 4OJIXKHbI ObITb npueBejeHbl B KaBblUKax.
B TekcTe ccbiikn AOJIKHbI ObITb npmeeieHbl B cKkobkax B canegyroulem nopagke:

O6pasey: (Mankiw 2017a:30)

Mpwn ccblike Ha Npou3BeseHns ¢ 6osee YeM OAHUM aBTOPOM, AOJKHA ObiTb
HanucaHa GamMuans ToAbKO NepBOro aBTopa n "n ap.".

Obpasey: (Duff n ap. 2018:50)

Ecnm B TekcTe npvBoAnTCsa GaMuana aBTopa, K KOTOPOMY CCbINAtOTCH, AOJXKHA
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6bITb HanMMcaHO TONbKO AaTa MybaMkauum 1 nNpu HeobXxoAMMOCTM, CTpaHuLa
NCTOUHMKA.

Obpasey: Mankiw (2017a:30) oTmMeyaerT, uTo ...
B ccbinikax Ha BTOPOMN MCTOYHUK AOXKEH BbITb yYKazaH 1 OpUrMHaNbHbINA UCTOYHMK.
Ob6pasey: Mankiw (2017c, Fisher c 1990)

B cnyyae npvBefeHna CCbIKN Ha IMYHbIE BCTPEYM C aBTOPaMW, B TEKCTE JOJKHBI
6bITb YKa3aHbl GamMuIns aBTOPa, K KOTOPOMY CCbIIAKOTCA, U AaTa BCTPEUU, 1 3TO
AOJ/IKHO OTMeyYaTbcsa B YacTtu "IcTouHnKn" ctatbu.

Mpn NprBeAeHUN CCbIIKU K WHTEPHET ajpecam, 06s3aTeNbHO AOXHa ObiTb
yKa3aHa gaTa MnocelleHns CTpaHWuLbl U 3T CTPaHWULbl AOKHbI OTMEYaTbCA B
yactu "IcTouHmkn".

B uwactn «McTouHuKM» He AOnycKaeTca yKasblBaTb NCTOYHUKK, K KOTOPbIM HET
CCbIJIOK B CaMOM TeKCTe.

HanpaBneHue craTeii B pefakuuio

CraTb  JO/MKHBI  ObITb  HampaBAeHbl B Pefakuuio TONBKO MOCPEACTBOM
3/IEKTPOHHOW MouThbl info@vergijurnaliaz. Bmecte co cTaTbsMy HeobBXOAMMO
3amnoJsiHUTb WU OTNPaBUTb N "aHKeTy aBTopa". "AHKeTy aBTOpa" MOXHO HalTh Ha
Beb CTpaHuLe >XypHana - www.vergijurnali.az. B Lenom koHTakTbl Pegakuum ¢
aBTOpPaMW OCYLLECTBAAIOTCA Yepe3 obuumanbHbln caT "HanoroBoro >xypHana
AzepbangxaHa".
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